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COMBINED SECURITY AGREEMENT AND ASSIGNMENT
OF RENTS BY LAND TRUST BENEFICIARIES

This Agreement is doted ., MAY 16, 1988 wnd uffects cennin property {**Property”) loceied at;

B414 AND 6424 NORTH RIDGE BOULEVARD CHICAGO ILLINDIS 60626

(ropeny Address) I AR
and more partivularly described on lZ\Iuhn' A" hereto, which is the subject matter of a Trust Agreement (**Trust

Agreement) duated  APRLL 1 g af vas Trust No, 43800 ‘s {(""Trust"') between
MICHIGAN AVENUE/ N“‘g' ']Lrustca. g‘f\N Sil dgll'ru[‘.'tﬂ&'n )htljc undersigned parties (“Bcncﬁcmnc‘:") holding the entire

beneficial injerest in snid Trust,
s ¢16.00

RECITALS:

A, Simulraecusly with the execution of this Agreernent, the Beneficiaries have direcied the Trustee to ex-
ceute and deliver 14 the undersigned morsgage lender (“*Lender'') a Muliifamily Montgnge (the **Morigage') to
sectre certain indeldespess of Trustee under u Note (“'Note') issued 10 Lender bearing cven dute with the
Mortgnge.

B. Section 15 of the Marpage gronis to Lender a security interest in certain personal propenty located on or
about the Property and Section: 24 of the Mortgnge assigns to Lender the rents and revenues of the Property, (Suid
personal property, rents and revenues.are veferred 1o n this instrument as **Supplementsl Collaicral''),

C. The purties intend (hat the Not< shull be seeured by the Supplemental Colintera! whether or not ownership
thereof shall be in the Trustec or in the Bineficiary, and whether or not the Supplements) Collmieta) shall be real
properly ar personal property.

NOW, THEREFORE, Beneficiuries hereby-coafirm and geant to Lender the same security interest in the
Suppleraental Colluernl and such nther rights with respeetthereto as Lender would otherwise have acquired if the
Supplementil Collueral had been owned by the Truste: atthe time of execution of the Moriguge or al any lime
therentter, Such rights expressly inelude, without limitntian, Lender's rights under the provisions of Sections 1§
und 26 of the Mortgage, which provisions wre hereby npproved by Beneficiaries and are appended as Exhibii B (o
this Agreement for further identificuiion. This inslrument or uny renreduction thereol may be filed or recorded by
Lender as o finuncing statement far the purpose of perfecting Lender's security interest in the supplemental collat-
eral pursuan to the Uniform Commerciul Cade,

IN WITNESS WHEREOF, the Beneficiaries und Lender have exeeuted tnis instrument the day and daie first
ubove writien, RIDGE VILLAGE DEVFL O*‘MENT CORP., an Illinois

rornoratyon
(B'f'p - t...//f(({”/ /‘}’{ '»..—/ T I /(
( Bencﬁmury its Preaident _

||||||||||

Being alt of the

Henelicinries of }

said Trust { Beneficiary'
{

(A'I‘l‘BST' Qu, Ao IS\M Al ~i
secretary

60 > szgg

P e,

( Benef cmry

" 1.J,\ OIS _"‘ L
| r \ r‘:]‘ :"| ‘1'\.‘
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6426 North Ridge Boulevard

Address of Beneliciaries;
Chicago, T1linols 60626

0081
_ 6414 and 6424 North Ridge Boulevard

Address of Property:
Chicago, Illinoils 60626

INDIVIDUAL BENE?ICIARY ACKNOWLEDGMENT

STATEOF ILLINOIS, .. ... .. County ss:
' . » @ Nriary Public in and for seid county and state, do hereby cerify that

I.OOIOIDI‘III L
L R e L I I I B O I O N L I B B )

‘ : . subseribed to the foregoing
. signed and delivered the

[

personally known to me to be the same person(s}viinse name(s)

instrument, appcarcd vefore me this day in person, and zrknowledged that . . .
said instrument as . , ., free and voluntary act, for the usza-and purposes therein set forth.

Given under my hand and official seal, this .. ... “dayof e

'-qlo

My Commission Expires:
Notary Public

INDIVIDUAL LIMITED PARTNERSHIP BENEFICIARY A( :KNDWLEDGMEN’I‘

STATE OF ILLINOIS, ... Coumy s§:
The foregoing instrumen! was ucknowlcdgcd befare me this

{nsme of punncrship)

7 My Commission Expires: - o '
. ‘ Notary Public

: ILLINOIS — Multifamily Land Trusi — 3/86 — FHLMC Uniform Instrument ‘Form 4202,14
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

THAT PART OF LOTS 3, 4 AND 5 DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE NORTH LINE
OF LOT 3, SAID POINT BEING 272,0 FEET EAST OF THE WEST LINE OF LOT 3; THENCE SOUTH PARALLEL
WITH THE WEST LINE OF LOT 3, 101,30 FEET TO THE POINT OF BEGINNING OF THE PROPERTY INTENDED
TO BE DESCRIBED; THENCE EAST PARALLEL WITH THE NORTH LINE OF LOT 3, 30,40 FEET; THENCE NORTH
PARALLEL WITH TUE WEST LINE OF LOT 3, 1,26 FEET; THENCE EAST PARALLEL WITH THE NORTH LINE
OF LOT 3, 30.15 FEET; THENCE SOUTH PARALLEL WITR THE WEST LINE OF LOTS 3 AND 4, 36,0 FEET;
THENCE EAST PARALLEL WITH THE NORTH LINE OF LOT 3 TO THE WESTERLY LINE OF NORTH RIDGE
BOULEVARD THENCE SOUTHEASTERLY ALONG SAID WESTERLY LINE TO THE NORTH LINE OF THE SOUTH

I ACRE OF THAT PART OF LOT 5 LYING WEST OF THE CENTER LINE OF RIDGE ROAD CONVEYED TO
CATHOLIC BISHOP OF CHICAGO BY DEED RECORDED NOVEMBER 10, 1880 IN BOOK 1032, PAGE 534;
THENCE WEST ALONG SAID NORTH LINE TO A POINT 302.40 FEET EAST OF THE WEST LINE OF LOT 5;
THENCE NORTH FARALLEL WITH THE WEST LINE OF LOTS 4 AND 5 TO 'THE NORTH LINE OF LOT 4;

THENCE WEST ALLNGZAID NORTH LINE, 30.40 FEET TO A POINT 272.0 FRET EAST OF THE WEST LINE
OF LOT 4; THENCE MORTHY PARALLEL WITH THE WEST LINE OF LOT 3, 11,0 FEET TO THE POINT OF
BEGINNING, IN CIRCUTT COURT PARTITION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST

1/4 OF SECTION 31, TOW4SHUIP 41 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 11 31 401425 Q000
ADDRESS OF PROPERTY: 6414 AND 9424 NORTH RIDGE BOULEVARD, CHICAGO, ILLINOIS 60626

THIS INSTRUMENT WAS PREPARED BY: GCloria M. Rasmussen
FIRST SAVINGS AND LOAN ASSOCTATION OF SQUIH HOLLAND
475 Fast 162nd Strect, South Holland, Illivedis 60473

&

TOGETHER with ull buildings, improvements, and ienements now or herenfler erccted o rroperty, and all %DQ
heretofore or hereafter vacated slleys and streets abutting the property, and all ensements, righis appurtenances, o
rents, royalties, mineral, oil and gos rights and profits, water, waier rights, and water stock appurtrrant (o the *»
property, und all fixiures, machinery, equipment, engines, boilers, incinerators, building materinle. uppliances o
nnd goods of every nalure whalsoever now or herenfter loented in, or on, or used, or intended to be used in connee- )
tion with the property, including, but not limited 10, those for the purposes of supplying or distributing heating, (o

cooling, electricity, gas, water, air und light; and ull clevators, und related machinery and equipment, fire preven.
tion and extinguishing apparatus, security and secess contro) upparatus, plumbing, bath tubs, water heaters, water
closels, sinks, ranges, stoves, rc.l'ng,urmurh dishwashers, disposals, washers, dryers, swnings, siorm windows,
storm doors, sereens, blinds, shades, curtaing and cunain rods, mirrors, cabinels punclling. rugs, attached floor
caverings, furniture, pictures, antennas, trees and plants, und 72 8tOVes,, 7 é refrigerators,

72, sleeve alr, canditdoners, ... ..

.+« 5 all of which, including replacements and uddtuons thereto, are herein referred 10 us the "' Propeny"',

BOX 67

[

ILLINOIS = Multifumily Land Trust — 3/86 — FHLMC Uniform Instrument Form 4203.14
FILMC LOAN NC. 279857616 OUR LOAN NO, 13929-6.3




UNOFFICIAL COPY .

EXHIBIT B

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT,
This instrument is inlended to be 5 security agreement pursuani to the Uniform Commercial Code for any of
_ the ltems specified above as part of the Properly which, under applicable law, may be subject 10 & security interest
pursuant to the Uniform Commercial Code, and Borower hereby granis Lender 8 security interest in said items,
Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or other
appropriale index, ns n financing stalement for any of the itlems specified above as part of the Property. Any re-
production of this Instrument or of any other securily agreement or financing statement shal) be sufficient as o
financing statement. In addition, Borrawer agrees to execuic and deliver to Lender, upon Lender's request, any
financing statements, as well as extensions, renewals and amendments thereof, and reproductions of this Insiru-
ment in such form us Lender may require 1o perfect o security interest with respect to said items. Barrower shall
piy all costs of filing such financing statements and any extensions, rencwals, amendments and releases thereof,
and shall pay all raasonable costs and expenses of any record searches for financing statements Lender may resson-
ably require. ¥/ithaut the prior wrilten consent of Lender, Borrower shall not create or suffer to be created pursu-
ant to the Uniforan Commercisl Code any other securily interest in said items, including replacements and
additions thereto. Uora.Borrower's brench of uny covenant or agreement of Borrower contained in this Instru-
ment, including the cavessals 1o pry when due all sums secured by this Instrument, Lender shall have the reme-
dies of a secured party \nuer the Uniform Commercial Code and, at Lender's option, may also invoke the
remedies provided in paragrap! 27 of this Instrumenl as to such items. In exercising any of said remedizs, Lender
may proceed against the ilems 7 real property and any ilems of personal property specified above as part of the
Propenty separately or together and ' vny order whatsoever, without in any way affecting the availability of Lend-
er's remedies under the Uniform Comrercial Code or of the remedies provided in paragraph 27 of this Instrument,

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

As part of the consideration for the indci'cdness evidenced by the Note, Borrower hereby absolutely and
unconditionally assigns and transfers to Lender af' the rents and sevenues of the Property, including those now
due, past duc, or to become due by virtue of any lease i cther agreement for the occupancy or use of all or any
part of the Property, regardiess of to whom the rents and revenues of the Property are payable. Borrower hereby
authorizes Lender or Lender's agents to collect 1he aforestid enis and revenues and hereby directs each tenant of
the Property to pay such rents lo Lender or Lender's agents; (wrvided, however, that prior to wrilten notice given
by Lender to Borrower of the breach by Borrower of any coveiar, o7 agreement cf Borrower in this Instrument,
Borrower shall collect and receive all rents and revenucs of the Pioperty as trustee for the benefit of Lender and
Borrower, 1o apply the rents and revenues so collected to the sums securert b this Instrument in the order provided
in paragraph 3 hereof with the balence, so jong as no such breach has nccuried, 1o the account of Borrower, il
being intended by Borrower and Lender that this assignment of rents conslilutzs an absolute assignment and nol an
sssignment for additional security only, Upon delivery of written nolice by Leracrio Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and withcui the necessity of Lender enter-
ing upon and 12king and maintaining full control of the Propenty in person, by agent or by a court-appointed re-
ceiver, Lender shall immediately be cntitled to possession of all rents and revenues of the Figperty as specified in
this parngraph 26 as the same:become due and payable, including but nol limiled 1o rents ther dus and unpeid, and
all such rents shall immediately upon delivery of such notice be held by Borrower as trugier {or the benefit of
Lender only; provided, however, that the writien notice by Lender to Borrower of the breach 0y Borrower shal)
contain a statement that Lender exercises its rights 10.such rents, Borrower agrees that commencing wcon delivery
of such written notice of Borrower's breach by Lender lo Borrawer, each tenant of the Property shall make such
rents payable 10 and pay such rents to Lender or Lender’s agents on Lender's writlen demand to each tenant there-
for, delivered 1o each senant personally, by mail ar by delivering such demand to each rental unit, withoul any

ligbility on the part of said tenant to inquire further as to the existence of a defavlt by Borower.

- Borrower hereby covenants thal Borrower has nol executed eny prior assignment of said rents, that Borrower
has not performed, and will nol perform, any acls or has niot executed, and will not execute, any instrument which
would prevent Lender from exercising ils rights under this paragraph 26, and that at the time of execution of this
Instrument there has been no anticipation or prepayment of any of the rents of the Property for more then two
months prior to the due dntes of such rents. Borrower covengnis that Borrower will.not hereafter collect or accept
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payment of uny rents of the Property more thun two menths prior to the due dates of such rents, Borrower further
covedants that Borrower will execute and deliver 1o Lender such further assignments of rents nnd revenues of the

" 'Property as Lender may from time to time request,

Upon Borrower's breuch of any covenunt or ugreement of Borrower in this Instrumeni, Lender may in person,
by agent or by n court-uppointed receiver, regardless of 1he ndequacy of Lender's security, enter upon and take and
maintain full control of the Property in order to perform al} acts necessary and appropriate for the operation and
maintenance thereof including, but not limited 1o, the exeeution, cancellution or medification of lenses, the collec-
tion of all rents andl revenues of the Property, the muking of repairs 10 the Property and the exceution or ierming.
tion of contracts providing for the manngement or maintenance of the Property, sll on such terms os are deemed
best to protect the seeurity of this Instrument. In the event Lender elecls o seek the appolntment of a recciver for
the Property upon Borrewer's breach of sny cavenunl or sgreement of Borrower in his Insirument, Borrower
hereby expressly consents to the nppointment of sueh reeeiver, Lender or the reeeiver shul) be emtitled to receive o
rensonnble fee for so mannging the Propeny,

All rents rackrovenues collected subsequent o delivery ol writien notice by Lender to Borrower of the breech
by Barrower of ang”covennt or agreement of Borrower in this Insirument shall be applicd first to the costs, if any,
of taking control of wni munuging the Property and colfecting the remts, inclading, but not limited 10, sllomey's
fees, receiver's fees, premnums on receiver's bonds, costs of repairs 1o the Propenty, premiums on insurence poli-
cics, taxes, assessments i Oriter charges on the Property, and the costs of dischurging uny obligation or liubility
of Borrower as lessor or landlerd ol the Property and then 1o the sums secured by this Instrument, Lender or the
receiver shall have necess to the-books und records used in the eperation snd maintenanse of the Property and shall
be liable 10 account only for those redts aciually received. Lender shail not be liable to Barrower, anyone ¢laiming
under or through Borrower or anyone havins-an inferest in the Property by reason of anything done or Jeft undone
by Lender under this paragraph 26.

If the rents of the Property are not sufficieni i meet the costs, if any, of taking cantrol of and managing the
Property and collecting the rents, nny funds experded by Lender for such purposes shall become indebledness of
Borrower to Lender secured by this Instrument pursiant 1o-parugraph 8 hereof, Unless Lender and Borrower agree
in writing to other lerms of payment, such umounts shatl'be payuble upon notice from Lender 1o Borrower request-
ing puyment thereof und shall bear interest from the date of Jisbursement at the rate stated in the Nole uniess
payment of interest st such rate would be contrary to applicible law, in which event such amounis shall beer
inlerest at the highest rate which may be collected from Borrowér upder applicable law.

Any entering upon wnd nking und maintaining of contre of the ropeny by Lender or the receiver and any
application of rents ns provided herein shall not cure or waive any defauit hireunder or invalidaie any other right or
remedy of Lender under applicabie taw or provided liereln. This assignment of 7enis of the Property shall terminate
wE such time as ihis Instrument ceuses 10 secure indebledness held by Lender!
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STATE OF.__1LLINOIS

S8,

L S—

COUNTY OF COOK

1, ~tHE UNDERSIGNED

1t nolury public

. 7
in and for s Coiniy. the State uforcsnid, DO HEREBY CERTIFY chuy W €1 #h £ - G spoclare &

personally known 10 ine 1o be b,

CORP,

Prosident of the _RIDGE VILLAGE DEVELOPMENT

2, u corporution, and J"‘ (f ¢ Deikey . personully

known to meto be thee . Seeretury of suid corporation, and personully known 16 me to be the

same persons whose names are subseribed 1o th¢ {oregolng instrument, nppeared before me this duy in person

and severnlly neknowledged that ns such President and . Secretnry, they

signed and delivered the suid instrument and cqused the coreorate seal of snid corporution to be affixed thereto,

pursusnt (o authority given by the Board of _Z4%% 7o £5 _ 5f nid corporation, ns thelr free and voluntary

nct, and us the free and voluntary net of suid corporution, for the uses #nd puipases thereln set forth,
, , { .
GIVEN under my hund wnd &5 2 2L _seat whis— @308 o i I 4 s

NOTARY PLSLIC

WA AR AL e s s

OFFICIAL SEAL
Dontna K, Wallor
Notary Pubic, Stale of llinois g

gﬂr Commisslon Explres Moy, 13, 1990

B

:
$
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