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MORTGAGE

THIS MORTGAGE ('Security Instrumen "} is given on .
19 The mortsseor is Austin Bank of Chicage, not personally, but as Trustee

under Trust No. 6354 dated August 11, 1987.

("Norrower™), This Scluzily Instrument is given to Austin Bank of Chicago

- *
which is organized and edistiosunder the lvws of Illinoils , and whose address is

5645 W. lLake Serccet, Chicago, 1L 60644
{*Lender™).
Fifty Eight Thousand 'I'wo lundred and no/100

S/ 7dzre

Horrower awes Lender the prineipal seon of

Dollars(U.8. 3 58,200.00 Y. This debt is evidenced by Borrower's note

chated the samie date as this Security Instrumedit (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on This Secnrity Instrument

secures to Lender: (3) the rcpnymcmaXF t}1§ Hcﬁr'l?*:}dcnccd by the Nate, with interest, and all renewals, extensions and
moditications; () the payment of all other sums, with interest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and () the performanes of Borrowc s covenants and agreements under this Securny Instrument and
the Note. For this purpose, Horrower does herehy mortoige, seant and convey to Lender the following deseribed property

Tocated In Cook County, Ilinois:

1Lots 19 and 20 in Block 34 in the subdivision of the south 1/2 of Section 10,

Township 39 Nerth, Range 13 East of the Third Peincipal Meridian, in Cook
County, Iliinois.

Permanent Tax Number 16-10-424-005 A
585218357

which has the address of 4147-64149 W. Washington Street, , Chicago ,
[Steeet) tCaty)
Hlinois 60624 ¢ Property Address™):

12 Coael

TOGETIER WITH a1l the improvements now ar hereafter erected on the property, il all easements, rights,

tents, rovalties, muneral, vi! and pas nphis and profityg water pphis aod stock and all fixiures now or

appurtenianees,
oAl o the

bercafter o part of the properts. Al replacements and additnons shall s be covered by this Security Tnstrurmen
Forepgoing s referred toin this Secunty nstrument as the “Property.”

BORROWER COVINASNTS that Dorrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Properey and that the Property i unencumbered, exeept for enctimbrances of record.
Bortower wartnts angd will defemd generadly the tide 1o the Property against ] claims and denuds, subject 1o any
vactmbranees of record

FHIS STOURTTY INSTRENME ST combines uniform covenants for mvional use and non-uniform covenants with
limited vrutions by ursadiction o constitnte o uniform seeuriey instrument covertng real property.
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UNIBORM COVENANTS,  HorrOwer and Leader covenant and agree as follows:

1. Payment of Principnd and Interest; Prepnyment and Lote Charges,  Horrower shall promiptly pu\ when due
the principal ofand interest on the debt evidenced by the Mate and any prepayment and Lite charges due under the Note,

2. Funds for Tuxves and Insurnnce. Sub,u.ct 1 appliceble law or to a written waiver by Lender, Dorrower shall pay
10 Lender un the day monthly paymoents ure due under the Note, until the Note is paid in full, sosum (O Funds™) equal 1o
onc-twelfih of: (a) yeurly tuxes und assessments which may attain priority over this Security Instrumenis (b) yearly
leasehold payments or ground fents on the Property, i anyt {©) yenrly harard insurance premiums: pad (d) yearly
morigage insuranee premiums. i any, These items are called “eserow items." Lender nray estimate the Funds due on the
basis of current datiy and reasonable extimutes of futisre eserow jtems,

The Fundds shall e held in an institution the deposits or secoums of which are insured or gunranteed by a federa] or
state ngency {including Lender i Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Vender may not charge for holding and applying the Funds, analyzing the account or verifying the cserow items, unless
Lender puys Borrower interest on the Funds and applicahle Liew permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interess shall be paig on the Funds, Unless an agreement is made or applicable w
requires interest 1o he paid, Lender shall not be required to poy Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an anpual accounting of the Funds showing credits and debits 1o the Funds wnd the
prrpose for wlich cach debit to the Funds was made, The Funds are pledged as additionni security for the sums secured by
this Secunity Tusirument,

Iihe amount of the Funds held by Lender, togethar with the future monthly payments of Funds payable prior o
e due dates of The eserow flems, shall exceed the amountrequifed 10 pay the vscrow ildms when due, the excess shall be,
at Borrower's oution, ¢ither promptly repaid 1o Borrower or erédited to Borrower on'monthly payments of Funds. M ihe
arnoint of the'fueds beld by Lender is not sufficient to pay the escrow items when due, Borrower siall pay 10 Lender any
amount neeessary Jo make up the deliciency in one or more-piyments as reguired by Lender.

Upon paymeant 'n Tull of oll sums secured by this Secvrity [nstrument, Lender shall promptly refind to Borrower
any Funds held by Lenda Ifunder paragraph 12 the Property is sold or acquired by Lender, Lender shall apply, no later
than bmmiedintely pricessd the sade of the Property or its aéquisition by Lender, any Funds hetd by Lender cit the rime of
application as i credit .u:u.us.t the sums secured by this Security Instrument,

3. Application of Pagmeats.  Unless applicable law provides otherwite, all payments received by Leader under
paragraphs Land 2 shall be appbicd: first, to Jnte charges dur under the Note; second, 1o prepuyment charges due under the
Mote; thind, to smounts payablesader paragraph 2; fourth, to interest due; and fast, 1o principal due,

4, Charges; Liens,  Borrow:r shal! pay all Inxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority i this Sveurity Instroment, and leasehold payatenls or pround rems, i any.
Borrower shall pay these obligntions in the panner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thern i time direetly to the person owi d peyment, Borrower stiall prompily furnish 1o Lender 1l wotices of amounts
to be paid under this paragraph. If Borrowesmaiies these payments direetly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments,

Borrower shall pomptly discharpge any lieh waich has prinril) over this Seeurity Instrument unless Borrower: {a)
agrees i writisg to the payment of the ablignrion secvi-g hy the lien in o manner .fc-.‘.pmlﬂc te Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liendn lepal proceedings which inthe Lesder's opinion operate to
prevent the caforcement of the lies ar farteiture of any rt al !he. Property; or {c) secures from the holduer of the dien an
agreement satisfactory 1o Lender subordinating the lien 10 his ! Security Instrument, I Lender determines that any part af
the Property is subject o lien which may antain priority over this Security Instrument, Lender may give Beru)wcl ]
notice identifying the len, Borrower ehall -.nust'y the hen or takc onstor more of the actions set forth ubove within 10 days
of the giving ol uatice,

5. MHuzard Iuaurance. Borrow;_r \.hall l\u:p rhc unprovcnur Sorow cnshng or hereafter erceted.on the Property
insured .ngmmt loss by fice, hazards incloded within the term “extended co'verape™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
instirsnce carrier providing the insurance shall be chosen by Borrower subject 1h Lender's approval which shal) nor be
unn:::sandb!:. withheld. .

Al insurance policies and renewals shall be acceprable 10 Lénder and shiit inchide 2 standard mortgage clanse,
Lender shulithave il nght 1o hold the pulmu:s and renewanls, 17 Lender requires, lmr'.uv 7 shall promptly give to Lender
all rccupt'. aof paid premiums and renewal notices. In the event of loss, Borrower shall 1 Lo prompt notice to the insurapce
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bl asplied to restoration or repais
of the Property dwmaged, il the restoration or repair is ceconomically feasible ind Lender's secvaty is not Jessened. 11 the
restoration ar repair is not economically feasible or Leades's security would be Jessened, the ibsor: nee proceeds shall be
applied 1o the sues seeured by this Security Instrument, whether or not then due, with any excessy peid 10 Borrower, 1Y
Borrower abandons the Property, or does nor answer witlin 30 days i notice fram Lender that the Sasarance carrier has
uffered 1o scttle a elaim, then Lender miay collect the insurance proceeds. Lender may use the proceed< 15 repair or restors
the Property or 1o pay sums secuned by this Security Tnstrument, whether or not then due, The 30-day-peiind will begin
when the notice is piven,

Unlese Lenderand Borrower otherwise agree in wn\ing. any application of procecds 1o principal shall not extend or
postpone the due date of the nmnlhly payments referred to in paragraphs U and 2 or change the amount of the payments, {1
under paragraph 19 the l’:opcn} ig acquired by Lender, Rorrower's right 1o any insurance policies and proceeds resulling
from thunape to the Property prior to the m.qmqmnn s!m!i pass to Lender (o the extent of the sums secured hy this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintennnce of Praperty: LI}.]SL‘I!D?dS Borrower shall not destroy, d-xm.rge: or sulstanticlly
change the 'roperiy, allow the l’ropl.ny to deteriomte or commit waste. 1T this Security Insirument is on o leaschold,
Borrower shall comply with the provisions of the Jease, und i Borrower avquires fee title to the Property, the leasehold and
fee title shadb ot nerge unless Lender agrees 1o the merger in writing,

7. Protectiun of Lender's Rights in the Praperty: Morctpage Insurance. IT Borrower fails 1o perform the
covenants wind agreements cantained in this Security Instramaent, or there 1s o lepal procecding that may signilicantly sffect
Lenders rights in the Property (such as i procerding in binkrupiey, probate, for condemnation or 1o enforve luws or
regulitions), then Lender may do and pay for whatever is necessary 1o pratect the valoe of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by a lien which has priority over this Security
Instrument, appearing in colrd, paying reasonable attornevs’ fees und entering on the Property (¢ muske repairs. Although
Lender may take sction under this paragraph 7, Lender does not have ta da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Berrower secured by this
Secarity tnstiwment, Unless Borvower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the dute of dishursement af the Note rate and shait he payable, with interest, upon notice frons Lender o Barrower
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W Letider required mortgige tauraace as o condition of making the loan secured by this Seearity Instrument,
Borrower sladl pany the srempuins required 1o maintain the msuraoee in eleer until such time as the reguirgment for the
Hsuranee tenminates i ccondisnee with Borrower's and Lenders wrirten agrecmaent or applicable liw,

K, lospection,  Lender or s agent may nuke ressonahle entries upon and inspections of the Property, Lender
shall pive Borroser notice at the ime of or prior 1o aninspeetion speeifying reasonable cause for the inspeetion,

Y. Cunconnation, The proceads of any aveard or claun For damages, direct or conseguential, in conneetion with
any condemmianon or other cking of any part of the Property, or for conveyanee in lew of condemnation, are hereby
waigned and shal! be paad to Lender,

In the event of wotond kg of the Property, the proceeds shall be applicd to the sums seeured by this Seeurity
Tiatrament, whether ar net then due, with any excess paid 1o Borrower, 1In the event of a partial lakmg of the Propenty,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instriment shall be redoced by
the wnaunt of the proceeds multiplied by the following fraction: () the tota! mmount of the sums secured immedintely
betore the tak g, divaled by (B 1he fair market vidue of the Property imimedintely before the mking. Any bulance shall be
pand 1o Borrower.

[T the Property is shapdoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make wn awardor pettle o elaim for damares, Borrowere fils (o respond 1a Lender within 30 days sfter the date the notice is
prven, Lender s aathiorized to collect and apply the proceeds, atits option, either o restoration ar repair of the Property or
tothe spms securcd e ahis Seeurity Tnstrament, whether or not then due,

Litess Lenderapd Borrower otherwise ngree in writing, any applivation of proceeds to principad shidl not extend or
postpone the due dateOF e monthily piayvinents seferred toin puragraphs 1 and 2 or change the amount of such payments,

(. Borrower Sod Beleased; Fochearanee By Lender Not o Waiver,  Extension of the 1time for payiment or
modification of gmorieavondet the sums seenred by this Security Instrutnent granted by Lender to any successor in
interest of Horpower shadl not vporate to release the liahifity of the original Borrower ar Barrower's successors ininterest,
Lender shall not be required 10 eaminence procecdings ngninst any successor in interest or refuse ta eatemd ime for
pavinent o1 otherwise modify amortzetian of the sums secured by this Security tnstrument by reason of any demand mnde
hy the origieal Horrosver or Borrowds " wscessors ininterest. Any forbearnnee by Lender in exercising uny right or remedy
shall not bt wanver of or prechnde the eiereise of any vight or remedy,

11, Suecessurs and Assipny BoundJeimt and Severs] Linbility; Co-sipners. The covenunts and agrecments of
this Security Insteument siall bigt and bonsdit 1e suecessors and assigns of Lender and Borrow er, subject 1o the provisions
of paragruph 17, Horrower's covenants and ageeenients shall be joint and several. Any Borrower whoe cossigos this Seeurity
Lustrument but does nad eaecute the Nate: fa) 55 eosigning this Seceurity Instrament only to mortgage, grant and convey
that Barrower’s interest i the Property undder thebeis of this Seeurity Dnstrument; (b) is net personally obligated 1o pay
the sutns secured by this Secucity Tostewment; and (o) aprees that Lender and any other Borrower may agree (o extend,
sadily, forbear or make any aecommuodiiions with regarfw the terms of this Security Instrument or the Note withom

!hill Harrowet s consent.
12, Louan Charges, 17 the loan sceured by this Secusity Instrument is subject to i law which sets maximum foan

eharges, and that hos i tinadly interpreted so that the infercs? or other Toan charges collecied or 1o be coilected in,l

counection with the toan eaceed the permitted Himits, then: QO s such foan charpe shadl be reduced by thw amosag

necessary 1o reduce the charge 1o the permitted limitg and (b) anyaurig already collected from Borrower which exceeded™:

permiied linnts will be refunded 1o Borrower. Lender may choose 7 yiuke thi refund by reducing the principal owedd
under the Note or by making adireet payment (o Borrower, I refund rediaces principad, the reduetion will be treated s
pavtiat prepayinent withont any prepayment charge upder the Note, -

13, Legistution Adlecting Lender's Riphes, I eractinent or expiration of applicuble laws hus the effect of
rendering any provision of the Note or this Seeurnty Instrument unenforceableielonding toits terms, Lender, atiss option,
nuy require immediine paveent in full of alt sums secured by this Seeurity Insioiment god may invoke any remedies
persitted by parggoaph 1901 Lender exercises this option, Lender shall tuke the steps specified in the second paragraph of

paaragraph 17,
14, Notices.  Any notee to Horrower provided for in this Seeurity Instrument shalihe given by delivering it or by

mailing 1t by first class nund undess applicable Taw requires use of another methad, The potice shall be direeted 1 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 2o Lender shall be given by
first cliass mail wo Lender's address stated herein ar any other address Lender designates by notice 10 Borrower, Any aotice
provided for in this Security tnstrument shall be deemed 1o huve been given to Borrower or Lender w0 given as provided
tn this paragroaph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal lvawindd the law of the
Jurisdiction s which the Property is locisted. In the event that any provision or clause of this Seeuritytopdosanent or the
Note conflicts with appbealle v, such conflict shadl not affeet avher provisions of this Scearity Tastrunest or the Note
which cun be given effect without the confticting provision, 1o this end the provisions of this Security Instrument and the
Note are declured tobe severable.

16, Borrower's Copy,  Norrower shall be piven one conformed copy of the Note and of this Security Tnstrument.

17, Lrunster of the Property or o Benelivial Wnterest in Rorrower, 10l or any part of thie Property or any
interest in it is sold or transferred (or ifa beneficid incerest in Rarcower is seld or transferred and Borrower is not 3 natura)
persond without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
seeured hy this Seewrity Istrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ws o the date o this Seeority Instrument.

I Lender exercises this option, Lender shal! give Dorrower notice of acceleration. The notive shall provitde o period
of 1ot fess thas 30 dass From the date the notiee is delivered or mailed within which Borrower must pay afl sums secured by
this Securily Instrament 1 Borrower fails o pay these sums prior 1o the expiration of this period, Lender insy invoke any
remudios peemitted by this Security lastrument without further notice or demin.d on Horrower., ’

1K, Horrower's Right to Reinstate, 8 Botrower meets certain conditions, Horrower shnll have the right 1o have
enluorcement of this Seeurity Insteimnent discontinged onany time prior to the earicr oft G § diys (or such other period as
apphicable hiw nay spect!y For reinstatement i before sale af the Properiy pursuant (ooany pawer of sale contained in s
Securiy bistnunnent; or () entry of aojudgiment enforcing thas Securiy istraeteat, Those conditinns are thay Borrower:
[ I AH A Fender !l sums swhach then woulkd be due under this Security losirument and the Note had no aceceterntion

accuried: (Y cures ooy e ole of any other covenants or agreements; (©) pays all expenses incurred in enforang this
Seennly Jnstronent, includi, bat nob fimited o peasanable atrorness’ fees and d) takes sheh aeton as Lender may
Fensomably tequire 1o assdte that the Dien of this Seearity Instrument, Lender's aghis in the Praperty and Borrower's
oblpgatson ta puay the stms secursd by tlos Security Tnstrament shall continue unchunped. Upon reinstitement by
Borrower, this Securuy Tostegment and the ohlipations secured hereby shidl remain Tully effecoee as 0 noaceeheratton il
oveurne ! However, this ripght o reostate shall notapply s the cose of aceeleration wnder puragraphs 12 or 17,

o LSESTYSS
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19, Acceleratiof; Re s@ FF ve ::ltA Borrgwer prio cdYficration following Borrower's
breach of any covennnt RPeeTHol "LAiTs Steurity e on notprlo™NwhictelernBon under partgraphs 13 and 17

uniess applicoble law praovides otherwise), The nolice sholt specify: (a) the defanll; (b) the action required to cure the
defauly; (¢) s date, nut less than 30 duys from the dale the natice is given to Dorrower, by which the defauit nust be cured;
and {d) that failure 1o cure the default on or before the dote specified In the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the non-
existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is nof cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured hy
this Sccurity lestrument without further demand and may forcclose this Security Instrument by judicinl proceeding,
Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonmeni of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by ngent or by judicially
appointed recciver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those pust due. Any remts collected by Lender or the receiver shall be applied first 1o puyment of the
casts of management of the Property and collection of rents, including, but not limied 10, receiver's fees, premiums on
receiver's bonds and reassonable attorneys® fees, and then 1o the sums secured by this Security Instrument.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recardation costs.

22, Waiver of Homestend. Borrower walves all right of homestead exemption in the Property.

- 23. Ridzes to this Security Instrument, If one or mere riders are exceuled by Borrower and recorded together with
this Securily/ st ument, the covenanis and agreemenis of each such rider shall be incorporated into and shall amend ond
supplement the sovenants and agreements ol this Securily Instrument as if the rider(s) were a purt of this Security
Instrument. [Check saplicable boa{es))

(7 Adjustabic Jeare Rider "] Condominium Rider 1 2-4 Family Rider

(] Graduated Paymernt Rider [ Planned Unit Development Rider
[C] Other(s) fspecify]

Ry SIGNING BELOW, Borioive. accepts and agrees {o the terms and covenuns comtained in this Securily
Instrument and in any rider(s) excevied by Parrower and recorded with it
' Austin Bank of Chicago, not personally, but

as Trustee under Trust No, 6354 dated 08~11-87

{Seal)

T
/.—--—-—'—‘ e —Borrever
x .f 7] -
/’ (Seal)
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counrvor  Cook Rudolph C. Schoppe
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“OFFICIAL SEAL"
Jeanne F. Doherty

Notary Public, State of ilfinois
My Commission Expires 5§31791

and acheswliedgnd that they sigued and dellvarad the wnid Instrumnof as tholr swn free snd volupisry sei,
and wv fthe free and volumiary sol of ssid Baph, Tor the wase anil purposos (heraln ant furth; sad the said
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he, ne oustodian of tha rorporate seal of sald lank, did aliix the sl corparaie seal of sald Nsnk tu ssld

Inafrument as his ows Irse and volundary scl and se the fres and valuninry net
Buuk lpr the uses spd purposas therain sat forih.,
GI-EI undermy band and Noierinl Head this 18th day of May ,1e 88
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