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ASSICMMINT OF RENTS AND LESSOR'S INTEREST IN

THIS ASSIGNMENT is made as of the =U
RESERUE SUPPLY CORPORATION, a Delaware corperalicen (her
referred to as the "fAssignor"), whose mailing address I
122nd Streei, Alsip, Illinois to and for the beneiit of
MUTURL LIFE INSURANCE COMPANY whose mailing address is
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Prussia Road, Radnor, Pennsylvania 19087 (hereinafie
as the "Assignee®) .
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HHERERS, Assignor is the holder and cwner of the
estate in and to the real esstate described in Exhibit “A"
hereto arc by this reference incorporated herein (hereinafzer
referred¢ wo as Lhe *Properivy"): and

WHEFEAS, Aissignor has concurrently herewith executed and
delivered Lo Aisignee a ceriain Principal Note in the principal
amount of TWD M7 LIOMN ONE BUMNDRED TEOUSAND aND NO/J 100
($2,100.000.00)- POLLARS {said Principal Noie is hereinaiter referred
to as the "Mote ) which Note is secured by a mortgage encuimbering
the Property (heretdaftier referred to as the “dMoritgage™) and by
other collateral docuiments in favor of Assignee (said @ortgage and
other collateral documicnis are hereinafier referred to &s the “Loan

Documents™) .

NOV, THEREFOXF, 7gr)the purpose of securing payment of the
indebtedness cuvidenced by tiy Note and the payment of alil advances
and other sums with interest ‘hereon becoming due and payable to
fissignee under the provisions fereef or of the Noite and the
aforesaid Loan Documentis, or any /suns secured by said iastrumenis,
and the performance and discharge of each and every obliigation
couvenant and agreemenit of Assignor hfredin or arising from the Note
and Loan Documents, and also 1n considrnration of TEN 4SND ND/iIiCO

($10.00) DOLLARS, the receipt wherecf 7s) hereby acknowledged: it is
hereby agreed as {ollows:

1. Assignment Clause. Assignor, Intending
bound and in consideration of the making of ithe lcan represente
the Note., does hereby sell, assign, transfer eod sei over unio
Assignee all righit, title and interesi of Assignor in and to ail
rents, dssues and profits of the Property., iancludiang bul noi 13
to all right, %iitle and interest of fissigpor, in and_%to those leo
of all or of portions of the Properiy (3if any). &s may be listed
Exhibit "B" attached hereto and made & part hereof and any leases
which may be hereafter entered into for all or any porticn of the
Property (hereinafter referred to as the "Lleases"), ano 2ay and all
extensions and renewals thereof, and including any securilv deposiis
or interests therein now or hercafier held by fissignor and (ire
benefit of any guarantees execuied in connection with any oi ihe
Leases. That this fAssignmeni is absolute and is effective
immediately; however, until notice is sepnkt by Assignees to the
Assignor in writing thai an event of defauli has occurred under the
Note ar under any other Loan Document {(each such notice is
hereinafter referred 2o as the ®"Notice¥), Assignor may receive,
collect and enjoy the rents, income and profits accruing ¥

from the
Property.
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2. Represeniaticons. Assicnor represenis and

that: {i} ihere is no lease in effect with respect
which is not listed on the a2foresaid Exhibii “8" (ifF
{ii) i: has macde no prior assicnmeni or pledge of the
hereby or of the Assignor®s interesi in any of the Leases.
default exisits in any of the leases and there exisis nc sia
fact which, with the giving of Notice or lapse of iimes or
wolld constitute a defauli under any of the Leases: ang tha
Assignor will fulfill and perform eacth and every covenani an
condition ©f ecach oFf the Leases by the landlordéd thercunder

1filled or performed and, at ihe solie cosi and expense of
Assignor. enforce (shori of termination of any of the Leases) Er
performance and observance of each ang every covenzani and condiiion
of all such Leases by the ifenanis thereunder to be perfermed and
cbserved; (iv) none of the leases have been modified or exienced
except az may be noited in Exhibit YEY; {v) Assicnor Is tke sole
owner ©. he landlord’'s interest in the lLeases; (ui) the Leases are
valid and ﬁn. rcmablie in accordance with their terms; and {(vii) no
pregayment of any insiallment of rent for more than one (1) wmoaih
due undegr o0y 0f the Leases has been received by Assignor.
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3. leqgative Covenants of Assicnor. Assignor will noi,
without Assicgnec’'s prior writien conseﬂg, (i) execuie an assicnment
or pledge of thelrents from the Properiy or any pari thereoi, or of
the Assignor’'s incerest in any ¢f the leases, except to fAssignee:
(ii) modify, exiend (or atherwise alier the terms of any of Lhe
lLeases; iii) accept rrepavinents of any insiallments of rents to
become due uncder any of /the lLeases for more than one {1i) nongh
fiv) executite any lease of 211l or a portion of the Properiv: () in
any manner impair the valge o7 the Properliy: or (ui) permit Lhe
Leases Lo become subordinatz2 te any l1ien other than & lien created
by the Loan Documenis or a lizn for general real esiate taxes noi
celinguent.

4. Affjirmative Covenants of Assignor. nssfgnor on and
after title 1is conveyed to 31t will X iis sole cost and expense
(i) at all times prompily and faithiuvlily abide by, discharce or
perform all of the covenanis, condiiiins. and acreements conga Zned
the bLeases, (3i) enforce or secure the Serformznce of all i the
covenanks, conditions and agreementis of hiec Leases on the pari of
the lessees 1o be kepi and performed: {(iii) appear in and defend any
action or proceeding arising under, growinc ouvL of or In any @anner
connected with the Leases or the obligations/ Guties or liabiliiies
of fAssicnor, as Lessor, and of the lessees therecnder, and say all
cosis and expenses of Assignee, including reasonsole atiorneys' iees
in any such acticn or proceeding inm which Assignea may appear:
(iv) transfer and assign to Assiagnee any and 211 Lezses subsequently
entered intec, upon the same terms and conditions as &are herein
contained, and make, execuie and deliver to Assignee vpcan-demand any
and all instrumenis required to effectuate said assicgnmen’l;
(v) furnish to fAssignee, within ten (10) days after a redresi by
issignee to do so, & writien staitement coniaining ihe names of &l
lessees of the Property or any part thereof, the terms of ithelr
respective lLeases, the spaces occupied and the rentals pavable
thereunder; (vi) exercise within {ive (5) days of the demand
therefor by fAssignee any right to reguest from the lessee under any
of the lLeases a certificaie wiih respect to the status thereoi:
(vii) Furnish fssignee promptly with copies of any notices of
default which Assicnor may at any time forward to any lessee of the
Property or any part thereof; and (uviii) pay immediately upon demand
all sums expended by Assicnee under the auvthority hereof. tocether
with interest therecon at the default rate provided in the Note.
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5. Agreement of Assiqnor

fi. Should fissignor fail to make any payment or o C€o any
act as herein provided for, then fAssignee, but withouit obligsiion so
ta do. and without releasing fissignor from any obligation hereof,
may make or do the same in supeh manner and ito such exteni as
Assignee may deem necessary to prote the security hereecf,
inc3uding specificaliy. withowt limiting iis general sowers.
right to apoear in and defend any action or procecding purposs
affeci the security hereof or ithe righis or powers ©i fssigace,
also the right to perform and discharge each and every obliiIcation
covenant and agreement of the Assigner in the leasos conlained,
in exercising a&ny such powers {o incur &and Pay RECEsSETy Cosis
expenses, including reascnable attorneys' fees, a8ll at the expens
of Assignor.

&, This Assignmeni shall noi operate Lo place
responsibility for the conirol, managemeni. care and/or :
the Properiy wupon Assignee and Assignee shall not be obliga
perform or discharge, nor does it hereby undertake to perfo
discharge,., any obligation., duty or 1i=2dility under the Lease
under or by reasén of this fissignment, and fissignor shall an
hereby agrec to jademnify and to hold Assignee harmless of
any and all 1iability, loss or damage which it may or- migh
under ithe Leases or wider or by reason of this Assignmeal
from any and all claixe and demands whatsoever which may be
against it by reason of 2oy alleged obligaiions or underiaking on
its pari to perform or cdistharge any of the terms. covenanis or
agreemenis contained in the \Leases, excepi any such claims or
demands resulting Ffrom the.asts or actions of Assignee. Shoulid
Assignee incur any such liztility, loss or damage under the Leases
or under or by reason of thisd issignment., or in the defemnse of aay
such claims or demands, the amourni \thereof, iacluding cosis,
expenses and reasonable attorneys' Fees, shall be secured heredy.
and Assignor shsll reimburse Assigiie> ther=for with interest at the
default rate provided in the Noie 1maediately upon Sewmand.
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C. Nothing herein contained shill be consirued as
constituting Assignee a "Moricacee ia phssessicon” in the absence of
the taking of actual possession of the Piopeniy by Assignee,
pursuant to the provisions hereinafier contaired. In the exercise

£ ihe powers herein granted Assignee, no Yigh2liiy shall be
asserted or enforced against Assignee, all suciv liability being
expressly waived and released by Assignor.

0. A demand on any lessee by fAssignee for(ghe payment of
the rent on any default claimed by Assignee shall bo supfiicient
warrant to Lthe lessee to make future payment of rents to fissigace
without the necessity for further consent by Assigner.

E. Assicnor does further specifically avthorize and
insiruct each and every present and future lessee of the wao’g or
any part of the Property to pay all unpaid rental agreed upca in any
tenancy to Assignee upon receipt of demand from Assignee to pay the
same, and Assignor hereby waives the right, claim or demand it may
now or hereafter have againsit any such lessee by reason of such
payment of rental to Assianee or compliance with other requircments
of Assignee pursuant to this Assignment.

full power for Assignee in its own name and capaciity or in the name
and capacity of Assignror, from and after the service of the Notice
of any default not having been cured, to demand, collect., receive
and give completie acquittances for any and all rents., income and
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profits accruing from the subject Properly, and ai Assignee’s
discretion to file anv claim or take any other action or proceeding
and make anyv seitilemenit of any claeims. in its own name or otherwise.
which Assignee may deem necessary or desirable in order o colliect
and enforce the paymenit of ithe renis, i1ncome and profiis. Lessees
cf the subjeci Properiy are hereby expressiy authorized and direcied
to pay any and all amounis dug AsSsignor pursuant 1o ithe Leases
direcily fo fssignece or such nominee as Assignee may designate Im
writing delivered 10 and received by such lessees whe are expressly
relieved of any and all duety,., liability or oblicstion to fssignor in
respeci of &11 paymenis so made.

G. in the eveni any lessee under the leases shouwld e the
subject of any procecding under the Federal Bankruptcy Code, as
amended from time fo time, or any other federel, staie. or local
statute which provides For the possible itermination or rejeciion
the leas>s assigned hereby., ihe Assignor covenanis and agrees
if any of ‘ghe leases is so terminated or rejecited. no seiilem
damages shnail be made wilithouit the prior writiten conseni of fAssi
and any chedXin pavment of damages Tor terminaition ¢or rejeciicon o
any such led:zs will be made payable both to fissicnor and fssicnee.
The Assicnor hkereby assigns any such payment to Rssignree and fFuri?
covenants and acrzes thait upon the requesi of Assignee, It will de
endoerse to the order of Assignee any such check, the proceads of
which will be aopliied to whalever portion of the indebiedness
secured by this fRssigraont fissicaee may elect.

6. Default. Upon, or at any time afiier, de
payment of any indebtedness secured hereby or in the
any obligaiion, covenant, (or agreemeni herein or ia L
Loan Documents, Assicnee may, 8t 1ts opiticon, from and
Notice and expiraiion of appii-able period of grace,
without recard :to the adeguacy of ithe securiiy for
hereby secured, either In person. ¢r by ageni wiih or witi
bringing any action or proceeding or by a receiver
by a court. snter upon, iake possersion of . manage and ozersa
Properiy or any part thereof; and dc_uny acis which fssignee
proper Lo proteci the securitiy herecfy arnd, either wiith or withoul
teking possession of said Property, in ihe name of fssichor or
its cwn name sue for or oitherwise colleciand receive such renis
issues, profits, and advances, including thosy pasit due and ung
and apply the same, less cosis and expenses of ‘operation and
coliection., including, bui not  being JTimited &, reasconable
attorneys’® fees, manacemeni fees and broker's coumissions, upcHn
indebtedness secured hereby, and in such order as fssignee may
cetermine. fissignee reserves, within iis own discreion, the ri
to determine the metithod of colilection and the externt to which
enforcement of colleciion of delinguent rents shall be prosecuied,
and shall not be accountable for mors monies than it acihoeail
receives from the Properiy. The entering uvpon and taking possession
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of sald Property or the c¢olliection of such rents, issuves. p-oifits
and advances and the application therecf, as aforesaid., shall noi
cure or waive any defaulit under the Loan Documents or the fNcis.
Assignor agrees that it will facilitate in all reasonable ways
Assignee’'s c¢ollection of said rents., and will, upon reguesit by
Assignee, prompitly execute a written ncotice to each lessee directing
the lessece ko pay rent to Assignee.

7. Assignee’s Righi to Exercise Remedies. No remedy
conferred upon or reserved o Assignee herein or in the Loan
Documents or the Note or in any other agreemeni is intended 1o be
exclusive of any other remedy or remedies, and each and every such
remedy, and all representations herein and in the Noie or the Loan
Documents, contained shall be cumulative and cencurreni, and shall
be in addiiion to every other remedy given hereunder and thereunder
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or now or hereafter existing at lew or in equitiy or bty siatuie. The

remedies may bve pursued singly, successively or together acainst

the

fissignor and/or the Properiy at the sole discretion of Assignee. WNo

delay or cmissicn cof Assignee Lo exercise any right or power
accruing upon any default shall impair any such right or powesr, or
shall be construed to be a waiver of any such defavli or any
acquiescence therein, and every power and remedy given by this
fssignment to Assignee may be exercised from time to time as often
as may be deemed expedient by fAssignee.

8. Defeasance. As long as Assignor shall not have
defauvlted in ithe paymenit of any indebisdness secured hereby or
the perfoermance of any obligation, covenanit, Or acreement hnere
in the Noie or Loan Documenis, Assignor shall have the righ
colleci upon, but not prior ;o accrual, 211 rents., isswues,
and advances from the Properiy and o reLain use and enjoy
same . Upen the payment in full of ail indebitedness secured
and the csomnliance with all obligations, covenanis and agreeme:
fherein and (i the Note and the Lcan Documents, this Rssicnment
become and by void and of no effect. but the idavii of any
fficer of fAssisnee showling anv part of said deageuness remai
unpaid or showiny non-compliance wiith any such ferms or COﬁd‘thhS
shall be and consiitute concliusive suvidence of the ualidiiy.,
ffectiveness and_oniinuing force of ihis Assignmeni, and any

LR,

gerson may and is hereby zuthorized to rely thereon.
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vxcept by an asgreement r
whrin enforcement of any such
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3. The covenanis of Lhis fissignmeni shall Lind the
Aissignor, the successors and assizias nf fissignor, all present &
subsegueni encumbrances, lessees and sub-lessees of ithe Proper
any part theresf, and shall inure o ¢hio benefit of fAssicace
successors and assigns.

C. As used herein the singular shall inciude ithe 2lurzl as
the context recuires, and 211 obligations c¢i eazth #fissicrnor shali be
joini and several. i

D. The article headings in insiruvmeni
convenience in finding the sublject = and are not
as parl of this dinsirumeni, or . deiermining
of the parties or otherwise in his inscrume

£. in the event any one or more c¢f the provisions
contained in this fissignment or in the Note, or In the loaip
Documentis shall {or any reason be held 10 be invalid, 33leczl or
unenforceable in any respeci, such invalidiiy, illegality or
unenforceabiliiyv shall, at the cpiicon ¢ Assignees, nst affecu. any
other provision of this Assignmeni, bui this fissigameni shallil Le
construed as i7 such invalid, illegal or unenforceable provision had
never been conitained herein or therein.

F. This fAssignmeni shall be governed by and consiruwed In

accordance with the laws of the State in which the Property is
Jocated.

G. Each Noitice giluven pursuant to this Assignmeni shall
izient and shall be deemed served if mailed postiace prepaid,
ified or registered mail, return receipt requesied, o the
e—-stated addresses of the fssignor, or to such other address
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Assignor may request in writing. any time period provided in the
giving of any Notice hereunder shall commence upon the cdate such
Notice is deposited inm the mail.

H. The terms "Assignor®™ and “Assignee” shall be construed
to include the heirs, personal rep*esengatlues successors and
assigns thereof. The gender and number used in this Assignment are
used as a reference term only and shall apply with the same effect
whether the parties are of the masculine or feminine gender,
corporate or other form, and the singular shall likewise include the

plural.

IN WIINESS WHEREOF, the undersianed has caused

hes
presents to be signed by the day and year first above writt

e
en.

t
it

RESTRUE SUPFLY CORPORATION,

Delawzare corporation
//j//‘,
S’ 4? o///

Its:

ATTEST:

STATE OF ILLINOIS

COUNMNTY OF Ccoo¥

I, Janise A. Ciesiak . a Noiary Pubiic
and for said County. in the State &foresaid, DO HEREBY CERIL
that Jdames Gartland __ as Pres
RESERUE SUPPLY CORPDRATION, a Delawere corporation,

and Wavne Mead as Secreiary of s
Corporation, who are personal y known t4 me to be the same
whose names are subscribed io the {oregeins insirument as
such Fresident and P Secreiary
Corporaiion, respeciively., appeared before (e Lhis day in pe
acknowledged that they signed and delivered itbe said instrume
their own free and volunitary 22t and &s ihe fnec and wvolunilar
of said Corporation, for the uses and purpeses Lhaelein set fo
and saicd Sec¢reiary did then and th.r ac““ *:-
that he. as cusiocian of the corporaie seal of

affix the corpcrate seal of said Cerporation to said imq

his own free and voluniary act and &s the free and velun

said Corporation., for the uses and purposes therein setl Jr;.-

o
k4
de

¥
3

s - - ™~
GIVEN under my hand and notarial seal this =%

of Mav .

Py

Oﬁwnr, &t&f‘f.bj

1Rbré CIESLAK

KRoizry Fubl ! Hinois
18 31971

“QFFICIAL SEAL Cf J\_oq—ary Pt;'h'] ¢

Ly Somn st Tagnres Sept.
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EXHIBIT "A«

PARCEL 1

IOT 1 IN RESERVE INDIANA-HARBOR INDUSTRIAL SUBDIVISION BEING
A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 28, TOWHSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY.

THE ABOVZ-DRESCRIBEZD PROPERTY WAS FORMERLY DESCRIBED AS:

THAT PART OF THE SOUTH 1/2 OF THEZ NORTH WEST 1/4 OF SECTION
28, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS TOLLOWS: BEGINNING AT &
POIVL ON A LINE 5G.00 FEET SOUTH OF AND PARALLEL WITH THE
NORT:¥ LINE OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SAIX
SECTIUN 28, DISTANT 642.43 FEET EAST OF THE WEST LINE OF °
NORTH WEST 1/4 OF SAID SECTION 28, (2SS MEASURED ON SAID
50.00 Fr=1 SOUTH OF AND PARALLEL WITH THE NORTH LINE OF T@
SCUTH 1/2 OF SAID HORTH WEST 1/4):; THENCZ SOUTH 82 DIGREES
48 MINUTES- 25 SECONDS EAST, ON SAID LINE 50.00 FEET Ly
AND PARALLEL WITH THE HNORTH LINE OF THE SOUTH 1i/2 OF
HORTH WEST 1/¢ OUF SATID SECTION 28, TOR A DISTANCE O
FEET TO A POINT 717 THE ARC OF A CIRCLE CONVEX TO °
WEST AND HAVING 2/ FaDIUS OF 1082.0536 FEET: THENCE
SOUTHWESTERLY ON THE ARC OF SATD CIRCLE, FOR A DISTAN
206.71 TEZT TO A POINT OF TANGENCY: THENCE SOUTH

39 MINUTES 08 SEZCONDI 7/ES5T, ON A LINZ TANGENT TO THE

i
T

"]
A O

.
.

QOon

———

DESCRIBED ARC OF A CIRCLE, FTOR A DISTANCE OF 99.96 FEIET
POINT OF CURVE; THENCE GOUTHWESTERLY ON THE ARC OF A CIRC
CONVEX TO THE SOUTH EAST AWD HAVING A RADIUS OF 165.933
FEET, FOR A DISTANCE OF $97.77 . FEET TO A POINT OF COMPOUND

FEET,

CURVE; THEENCE CONTINUING HORTHWES
2V I

TERLY OGN THE ARC OF CI=RCLE
CORVEX TO THE SOUTH WEST AND HAWWING A RADIUS OoF 4 5
FEET, FOR A DISTANCE OF 200.00 I7ET TO A POINT;

NORTH 55 DEIGRZIZS 58 MINUTES 57 SILANDS WEST, FTOR A DRISTANCE
OF 284.41 FEET TO A POINT ON A LINE TASSING THROUGH TEHE
POINT OF BEGINNING AND DRAWN PARALLLI WITH THE WEST LINE OF
THE NORTH WEST 1/4 OF SAID SECTION 217 THENCE NORTH

DEGREES 00 MINUTES G0 SECONDS EAST ON SAIL PARALLZL L OR
A DISTANCE QF 326.66 TEET TO THI POINT OF BEGINNING, : hel
COOK COUNTY, ILLINOIS.

BENEFIT OF PARCEL 1 AS CREIATEZID 37 =35I

CHICAGO TITLE AND TRUST COMPANY, »
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST RNLOMEL
05978 TO CALUMET CORNSTRUCTION CORPCORATION, A CORPORAT
INDIANA, DATED DECEMBER 30, 1987, AND RECCORDID DICEMBE!
1987 AS DOCUMENRT 875879734 FTOR INGRESS AND EGRESS AND
INSTALIATION AND MAINTENANCE OF &
SURTACED DRIVEWAY AND INSTALLATION OF &
CVER THE FOLIOWING DESCRIDID LAND:

ALL THAT CIZIRTAIN
OFf ALSIP, COUNTY Or COOX AND STATE

PRINCIPAL MERIDIAN, BIINCG MOREI

RANGE 13 EAST OF THE
=D ¥ SCRIBZD AS FOLIOWS:

PARTICULARLY 3BOUND

BEGINNING AT A POINT O
SAID POINT BEING DISTA

ANGLE POINT ON THE
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iORTH 34 DEGREES 14 MINUTES 21 SZCONDS EAST, ON A LINE
ERPENDICUILAR TO THE NORTHERLY LINE OF SAID 122ND STREET,
OR A DISTANCE OF 235.04 FEET TO A POINT; THENCE SOUTH 55
EGREES 58 MINUTES 57 SECCHNDS EAST ON A LINE PARALLEL WITE
CENTERLINE OF AN EXISTING RAILROAD TRACK, FOR A DISTAN
41.49 FEET TO A POINT OF CURVE; THENCE SOUTHEASTERLY ON
THE ARC OF A CIRCLE CONVEX TO THE SOUTH WEST AND HAVING a
RADIUS OF 400.057 FEET, FOR A DISTANCE OF 18.533 FEET TO &
POINT; THENCE SQUTH 34 DEGREES 14 MINUTES 21 SECONDS, ON
LINE PERPENDICULAR TO THE NORTHERLY LINE OF 122KD STREET
AFOREDESCRIBED, FOR & DISTANCE OF 34.95 FEET TO A POINT ON
SATID NORTHERLY LINE OF 122ND STREET, THENCE NORTH 55 DEGREES
45 MINUTES 39 SECONDS WEST, ON THE LAST DESCRIBED LINE, FOR

A DISTANCE OF 60.00 FEET TO THE POINT OF BEGINNING, ALL IN
COO¥F. CGUNTY, ILLINOIS.
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