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Property Address: 1260 horth Dearborn Street, Chicago, Illirpis
Permanent Real Zstate Tax Index Wumber: 17-04-223-013-0000

PREPARED OY: RETURN 10:

Freexan, Cohen & Kasanew Freezan, Cohen & fasanov
2 North IaSalle Street 2 Yorth 1aSalle Street
Suite 1400 Suite 1400

Chicago, Jilinois 60602 Chicago, Illinois

£33 /
JUHIOR 3
ASSIEWENT OF RENTS AND IEASES

{BORPOWER AND BENETTCIARYY)

THIS ASSIQMENT, made this ’C‘fﬁday of May, 1988, is by and between

IaSalle Maticnal Bank, a naticnatr Yanking association, nct personally, kut as
Trustes urder Trust Agreement dated May 1, 1934, and xnown as Trust No.

108044 whese address is 135 Sauth L28Salle Street, Chicego, Illinois, 60603
(hereinafter called "Borrower'), and 1260 Dearbur:: Associates, an Illinois
limited partnership whese address is c/o Bruce Block rirst Dearbom
Proverties Inc., Suite 327, 179 west Wachington Street, (ricago, Iliinois
60602 (hereimafter called "Beneficiary") and Enterprise Savinge 3ank, F.A.,
federally chartered savings association, whose address is 200 Sauth Nacker
Drive, Chicago, Illincis, 60606-3834 (hereinafter called MAssignes").
Borrower and Beneficiary ave hereafter collectively called the "Assignor'.
Beneficiary owns ope hundred percent (100%) of the beneficial interest in said
Trust Agressent, ot has no legel or equitable interest in the Premises

HITNESSETH:

Assignor, for good and valuable consideration, the receipt of which is
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herery acknowledged, dees hereby bargain, sell, tramsfer, assign, comvey, set
over ard deliver unto Assignee all right, title amd interest of the Borrower
ard Beneficiary in, to and under the leases of the real estate described in
Bhibit A" attached hereto and made a part hereof ("Sremises®) whether now in
existence or hereafter entered into inchuding the leases described in the
Schedule of ieases attached hereto and zade a part hereof and all guaranties,
amendments, nxtensions and renewals of said leases and any of them, all of
which are hersiinfter called the "ieases" ard all rents, income and profits
which may now or bheirafter be or became Gue or owing under the Ieasses, and any
of them, or cn accomrt of the uvse of the Premises.

This Assigrment is made for the purpose of securing:

A. The payzent of the indebtadness (including any extensions or renewels
thereof) evidenced by a certain Note ["Note") of Borrower of even date
herewith in the principal sum of One Millien Forr Rundred Thousand and no/i00
Dollars ($1,400,000.00) and secured bv a cervuiss junioer Mortcege ("Mortcage")
dated of even date herewith encurbering the Premiccs; and

B. The payment of all other sums with interest Usirecn beconing due and
payable to Assignee uncder the provisions of the Mortgage an? any other
instrument constituting security for the Note; and

C. The performence and discharge of each and every term, coverapl and
condition contained in the Note, Mortgage and any cther instrument
constituting security for the Note.

Assignor covenants and agrees with Assignee as follows:

1. That the sole cwnership of the entire lessor's interest in the Ieases
is, or, as to fuhire Leases, shall be vested in Borrower or Bereficiary, or

beth of them, and that Borrower and Beneficiary have not, and each shall not,
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perforn any acts or execute any other instrurents which might prevent assignee
fram fully exercising its rights under any of the terms, covenants and
corditions of this Assigrment.

2. That the ieases are and shall be valid and enforceable in accordance
with their terms and have not been aitered, modified, amended, terminated,
cancelled, renewed or surrendered nor have any rents therewmder been collected
more than ne ponth in advance nor have any of the terms and comditions
thereof been waived in any manner whatscever except as epproved in sriting by
Assignee.

3. That none oi e leases shall be altered, modified, awended,
terminated, cancelled, exteried, renewed or swrrendered nor will rental be
collected more than one month in advance nor will any term or condition

thereof be waived nor shall Assignor Consent to any assigment or subletting

by any lessee therumder without the prior wWritten aporoval of the Assignee.

4. ‘That there are no defauits now exisciig wnder any of the Ieases amd
there exists no state of facts which, with the giving of notice or lapse of
tize or beth, would constitute a default under any oy the Leases.

5. That Assignor shall give pramt nctice to Assignez ¢f any notice
received by Borrower and/cr Beneficlary claiming that a defauit nhas ocourred
under any of the Leases on the part of the Borrower or Beneficiary, tinozther
with a caplete copy of any such notice.

6. That each of the leases shall remain in full force and effect
irrespective of any merger of the interest of lessor and any lessee under any
of the Leases.

7. That Assignor will not permit any Iease to became subordinate to any

lien cther than the lien of the Mortcege.
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8. There shall be no merger of the Leases, or any of them, by reascn of
the fact that the same person may acquire or hold directly or indirectly the
Leases, or any of them, as well as the fee estate in the Premises or any
interest in such fee estate.

The parties firther agree as follows:

This Assigrment is absolute amd is effective immediately.
totwithstanding the foregoing, until a notice is sent to the Assignor in
writing that a-vcfault has occurred wder the terzs and comditions of the
tote, Mortoage or ary cther instrument constituting additional security for
the Note {which nctice is hereafter called a "Notice"), Assignor may receive,
collect amd enjoy the rents,ircume and profits accruing from the Premises.

In the event of any default ¢ any time in the hote, Mortgege or amy
cther instnment constituting additichal secrity for the Note, Assignee may,
at its option after service of a hotice, recrive and collect all such rents,
income and profits as they become due, from tne Prenises apd under any and all
Leases of all or amy part of the Premises. Assigiee shall thereafter contime
to receive and collect all such rents, income amd profics; as long as such
default or defaults shall exist, and during the penderncy of amy foreclcsure
preceedings, and if there is a deficlency, during any redesption peviod.

Borrower ard Beneficiary hereby irrevocably appoint Assignee tiwir true
ard lawful attormey with full power of substitution and with full power Cov
Assignee in its own neme and capacity or in the name and capacity of assigmor,
from and after the service of a Notice, to dzmard, collect, receive and give
ccoplete acquittance for any and all rents, income and profits accruing fron
the Premises, amd at Assignee’s discretion to file any clain or teke any cother
action or proceeding and make any settlement of any claims, either in its o«n
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name or in the name of Borrower and/or Beneficiary or ctherwise, which
Assignee may deen necessary or desirable in order to collect and enforce the
payment of the rents, inccme and profits. Iessees of the Premises are hereby
expressly authorized and directed to pay any and all amaunts due Borrower
and/or Bereficiary pursuant to the Ieases to Assignee or such ncninee as
Assignee ray desigrate in writing delivered to and received v such lessees
who are exprissly relieved of any and all duty, liability or cblicetion to
Borrower and/or Beneficiary in respect of all payments so made.

Fran and after sarvice of a Notice, Assignee is hereby vested with full
power to use all measires, legal amd equitable, deemed by it necessary or
preper to enforce this Assigrment and to collect the rents, income and profits
assigned hereunder, including the right of Assignee or its designee to enter
upon the Premises, or any part thereul, with or without force and with or
without process of law and take possession of all or any part of the Premises
together with all perscnal property, fixtures, dacaments, books, records,
papers and accamts of Assignor relating thereto, 2rd ray exclude the
Assignor, its agents and servants, wholly therefrom. Assignor hereby grants
full power and authority to Assignee to exercise all rights . nrivileges and
powers herein granted at any and all times after service of a Motire, without
further notice to Assignor, with full power to use and apply all ot ‘br rents
and other income herein assigned to the payment of the costs of managing wid
cperating the Premises and of any indebtedness or liability of Borrower to
Assignee, inciuding but not limited to the payment of taxes, special
assessments, inswrance premiuns, damage clains, the costs of maintaining,
repairing, rebuilding amd restoring the improvements on the Premises or of

rmaking the same rentable, attommeys’ fees incurred in connecticn with the
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enforcement of this Assigrmment, and of principal and interest payments due
from Borrower to Assignee on the Note amd the Mortgage, all in such order as
assignee may determine. Assignee shall be under no ablication to exercise or
prosecute any of the rights or claizs assigned to it heresnder or to perfora
or carry aut any of the abligations of the lessor wunder any of the Ieases and
does rot assime any of the liabilities in commection with or arising or
grewing orl of the coverants and agreements of Assignor in the Ieases. it is
further underwvitrod that this Assigrment shall not operate to place
responsibility for ine control, care, managewent or repair of the Premises, or
parts thereof, upon 2scignee, nor shall it cperate to meke Assigree liable for
the performance of any of the terms and conditions of any of the Leases, or
for any waste of the Fremises Ly aty lessee under any of the Leases or any
other person, or for any dangerous ox Zefective condition of the Premises or
for any negligence in the managezent, wbeen, repair or control of the
Premises resulting in loss or injury or death to any lessee, licensee,
employee or strarger,

Assignor hereby agrees to indemnify, hold harmiess and deferd Assignee
fran and against any 1iability, less or darage incurred by ?ssignee urder the
Leases urtil such tize as Assignee shall actually take possession of the
Premises. Nothing herein contained shall be construed as constitutiig the
Assignee a mortgagee in possession of the Premises in the absence of the
actual taking of possession of the Premises by the Assignee.

hWaiver of or acquiescence by Assignee of any default by the Assignor, or
failure of the Assignee to insist upon strict performance by the Assigner of
any covenants, corditions or agreements in this Assigrmment, shall not
constitute a waiver of any subsequent or other default or failure, whether
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similar or dissimilar.

The rights ard renedies of Assignee under this Assigrment are cumilative
and are not in lieu cf, but are in addition to any other rights or remedies
which Assignee shall have under the Note, Mortcage or any other instrment
constituting seaurity for the Note, or at law or in equity.

If any term of this Assigrment, or the apolication thereof to any person
or ciramecances, shall, to any extent, be invalid or unenforceable, the
recainder of ¢his Assigrment, or the application of such temn to persons or
ciramstances othor than those as to which it is imvalid or unenforceable,
shall not be affected Zwereby, and each term of this Assigrment shall be valid
and enforceable to the fulisst extent peraitted by law.

Al]l Notices reguired or peratted wder this instrument shall be in
writing and shall be either by: (1) 7and delivery to the addresses for
notices; (il) deiiverv by overnight courier service to the addresses for
notices; (iii) by certified mail, returmn recaioh recuested, addressed to the
addresses for notice by United States Mail, postuace prepaid. All notices
shall he deemed received upon the earlier to occur of:- (1) the hand delivery
of such notice to the addresses for notice; (ii) one day artzr the deposit of
such notice with an overnight courier service addressed to the iddresses for
notice or (iii) three days after depositing the notice in the United Shates
Mail as set forth in (iii) above. All notices shall be addressed to the
following addresses:

Assignor: iaSalle Rational Bank, not personelly,
it as trustee wder trust agreesent
caced May 1, 1934, and nown as Trust No.
108044

135 Saath IaSalle Strest
Chicago, Illinois 60603
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1250 Dearborn Associates, an Illinois
limited partnership

c/o Bruce Block

First Dearborn Properties Inc.

Suite 327

179 West Washington Street

Chicago, Iilinois 66602

Enterprise Savings Bank, F.A.

200 South Wacker Drive

Chicago, Illinois  60606-588%

Frecman, Cohen & Xasanov
2 North IaSalle Strest
Suite 1400

Chicago, Illinois 60602

or to such other person or‘at ouch other place as any party hereto zay by
notice designate as a place for sfrvice of notice.

The term “Assigner", "Assignee”, "Borrower® and "Bepeficiary® shall ke
construed to include the heirs, personai representatives, successors and
assigns thereof. The gender and mzber usea i1 this Assigment are used as a
reference term only and shall apply with the sams effect whether the parties
are of the rasculine or feminine gender, corporate or acher form, and the
singular shall likewise include the plural.

This Assigmment way rot be anerded, wmodified or changed nor alall any
waiver of any provisions hereof be effective, excest only by an insirement in
writing and signad by the party acainst wixm enforcement of any waiver,
amendment, change, rodificaticn or discharge is sought.

hotwithstanding the terms and coditions cantained herein to the
contrary, the richts of Assignee heretrder are subject and subhordinate to the

rights of Jchn Hancock Mutual Tife Insurance Coppany pursuant o the docments
dated the date hereof securing its loan (the “Prior Locan") to Assignor in the
amaunt of $4,300,000.00.

CHOT28N
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THIS ASSIGMINT is executed by Borrower, not persomally but as Trustee as
aferesaid in the exercise of the power and authority conferred wpon and vested
in it as such Trustee {ard the wndersigned hereby warrants that it possesses
full power and authority to execute this instnment), amd it is expressiy
urderstocd and agreed that nothing herein contained shall be construed as
creating any liability on Borrower or Beneficiary personally to perform any
covenant either express or irplied herein contained, all such liability, if
any, being expressly waived by every person now or hereafter claiming amy
right or serity hereurder.

IN WITNESS WEEREOF, the Assignor has caused this instrument to be signed
ard sealed as ci ‘re date first above written.

iaSalle Katicral Bank, a national
banking association, not personally
tut as Trustee afoz;esaid.

8y
its:

/'// = . _'

Bugens I. Ross, generail partmer

Beirg all of the general partners
of the Beneficiary
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EXGITBIT A"
LEGAL DESCRIPTICH

LOTS 12 AND 13 IN ASSESSOR'S DIVISICH OF 10TS 16 AND 23, TIWCIUSIVE IN
BRONSCH'S ADDITION TO CHICAGO, IN THE NORGH EAST 1/4 OF SECTION 4, TOMNSHIP 38

HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY,
ILLINOIS.

P.I.H.: 17-04-223-013

Strest Aadress: 1260 Yorth Dearborn Street

¢hicago, Illimcis

10

G9L6T2RE
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See copy of Reat Roll attached herero.
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ered the sald Instrument of

pariners of said

voluntary act

purposes therein set fortih.

= 3 it 1N
GiIVEN undar my hand and Notar this LA~

.fj

/

/,,gpﬁégxb?unh'ﬂ,

')f—dﬁ BN TLiL AIVARY 2Il0N.

My Commission
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or Telewers ]
)
COURTY O

personaliy kxnown O me to be the (—E~cAac

partners of (U /A &0 Depclocnl [LAIS0C.p7&c .

a artnership, whose names are subscribed

ko the within instzivaent, appeared befcre me this day in person and

severally acknowledged-that as such &L EVELC

partners, they signed and dc<livered the said Instrument of writing

as partners of said partner-

ship and executed same as their frze and voluntary act and as the
and voluntary ackt and deed of said partsiership, for the uses and

purposes therein set forth.

GIVEN under my hand and HWotarial Seal Lhis /7 i

ray A.D. 19 FF

>»

o Tty

27 Niotacy Fublic o

My Commission Expires:
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STATE OF ILLINOIS )
) S§§

COUNTY OF COCK

1, Rancy G. Seathoff a Notary Public in and for said
County in the State aforesaid, DO HEREBY CERTIFY TBAT _ Geil L. Lewin

Asgistant Vice President of LA SALLE HATIONAL BANE, and Hosemary Lollins

Assistaunt Secretary of said Bank personally kawon to me to be the same persons
wvhose nanmes are subscribed to the foregoing instrument as such Assistant Vice
President and Assistant Secretary respectively, appeared before ze this day in
person and acknovledged that they signed and delivered said igstrumeunt as their
own free and voliuniary act, aad as the free and voluntary act of said Bank, for
the uses and purprses therefn set forth; and said Assistant Secretary did also
then and chere ackiouladge that he, as custodian of the Corporate Seal of said
Bank, did affix sald ~urporate seal of said Bank to said instrument as his owm
free and voluntary act, und zs the free and voluntary act of ssid Bank for the
uses and purposes therein gec forth.

-

GIVEN under gy hand and Notarial = al this _ i7*R  day of

T LAl

‘/ & 7 Hotay’ /Bobuc

My Comnission Expires: April 28, 1890

—
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Real Estate

ceo- 10t West Grand Avenue : N A e
LT Chicago, L.60610 oL Tt T L
T 1-312-527-4737 : - R

17-16 Oid 2ond S

London WIX 3DA

01-393-1613

Telex: 2607

¥arch 23, 1988 -

Mr, Joel S:igzc-ons
COHER FINANCTAL
Two North Lafil

Chicago, Illin

ekl

(=

Dezr Joel:

Taclosed is z current Ten: vroll for 1260 Xorth Dearbern.
- - "> T — -
. If you zeed anyrhing else, pL.e@se-letr me know.

Sincereliy,

TEE 2

THE 0SS GROU?, INC.

£ix/paj
enclosiures

cc: Massrs. X. D, Ross
C

37 MESSEINGER

23
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v
g
~
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