' /““A szmlx“x\l O SECO‘QEI;é’IIT} QO PY

NS REVOLVING LINE OF CREDIT

~—" REAL ESTATE MORTGAGE
PLEASERETLR.\ TC\}' T
FIRST CHICAGO

Aa=s o Can Spow
vinace Mali Pe.a

S

A

)

ATTN.: _Egquity Loan Closings

1563 KAY 26 MM 03

Property Address: i506 Park Avenue, River Foresi, illinois 60303

e

l pPIN.. 13- -103-034-0000

Prepared By: Garv 5. Coliins.¥ice Pr
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Rawv=ond B. Anderson, M&@f”*@"%&)‘o” Marv iow S. anderson, HIS WIFE

The Lenceris: The First Chicaco Bank of Oak Park, Village Mall Plaze, Cax Park. I 603301

Borrower hereby conveys, warrants and moi'27g2s 1o Lender the real estate described on Exhibit A herzo, wopether with 2l the
improvements dow or hercaftar erecied on the real edqatr | 7iad all ezsements, rights. appurmances. feats. inserancs 2nd condemination
procesds, and fixtures now or hersafier attached 10 the relfostare, 2fl of which are hereinafter refermed 10 as the “"Propesy. " As o any
Property which does not constinute a fixture, this Morigage is > Securiry Agreemen: under the Uniiorm Comumerciai Code. A secumity
intarest in such Property is hereby granted w Lender.

This inscrumen: securess 1o Lender 2 Revolving Line of Cisdit indebiedness pursant o aa agreement eattled Second Equity Line-
foan Application and Agreement (*“Agreement™") and a Promiss oy Note of even date herewath ("Note ™) Dot (o exceed the panciple

mnofsw or s0 much thereof as may from time W 120 e advasced and cusstanding . All fimure loans or 2dvances shadl
have the same prions as 1f such future loans or advances had besn made in 7w date of the executon of this Mongage. Theundemakings
of Borrower under the provisions of the Note, the Agresment and this Morgzge (hereafter collectively referred 1o 25 “"Docemenis™)
consumute, collectively. the indebiedness. repayments and undertakings secu’ et by this Mongage.

Borrower represents. covenants and warrants that Borrower is the Tawici owner L f the Propery and bas the sight 1o grant. coaver.
-aarrant ané mongage the Propersy and that the Propernty is unencumpered excer( for encumbrances of record.

Borrower and Lender further covenant and agree as follows:

1. Pavment of Note. Bormower shall pay promptly the principal. interest and cuner charpes svidenced by e Note. Tie
cutstanding baiance of the Note. if ay, shall in any event, be due and payable rwenty (200 ) carv from the date hersof.

2. Other Undertakings of Borrower. Borrower wiill prompidy and diligently perform ull of us underaldngs under the
provissons of the Docements.

3. Funds for Taxes and Insurance. Borrower shail deposit with Lender on the dsy moad.Ty i7si=liments of _:vn‘:xipai and
interest are payvable under the Note, an amount equal 10 one-hwelfth of the vearly taxes and assessments pay? e athe Propery and one-
r-v:lfthofzhc veasty premmium for hazard insurance., all asramab!veswumd from time to nme by Lender b0 sk ! make sock funds
available io Bormower 10 pay such taxes, assessments and insurance premiums. Lender shall not be required 10 (2 ¢ B yrrowes any intersst
or samings on such deposits. [f such deposits shall exceed the 2mount reguirsd to pay soch Lases. 2ssessments and i LTanN0e premmms.
the 2xcess shall be repaid 1o Borrower or credited 10 Borrower™s monthly pavments on the Note. If soch deposits sii2ii oot be sufficien:.
Borrower shall prompiy deposit with Lender e amount necessary 1o rmake up the deficiency prier o the daie soch paviments are due.
If this is 2 scoond mortgage and such deposits are required and are deposited with the first morigagee. Borrower shall be excuced
from making such deposits with Lender.

3. Application of Pavinents. “svments reesived by Dender on the Note and this Morigage shali be appiied {irst i paymen: of
amounts pavable 0 Lender under ;aragrwhs 8 and 25 of this Morgzge. then 2s providad in the Note.

5. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrowerwﬂlpenorna!!ol Bonv‘ersomgamnsumra:-\
mongage. dood of trust or other secumty agreement witch has Or appears 10 have poofity over this Morgage. Borrower shali pay of
cause 1o be paxd, all taxes. assessments and other charges. fines and impositions and any encumbiances., charges. ioans. 2nd bens whxch
may anain any prionty over Yus Mortgage. Bormower shall deliver o Lender, upon Fequest, feceipts Svioensing such payvmcat.

6. Hzzard Insurance. &mammmWMmmeﬁmmebswum.mLmﬁm
within the term “*exiended coverage ™. and such other hazards 2s Lender may require, i an amoum cquzi to the greater of the 2mount of
the line of credit secured bsd'us!-{ongxgc plus the cutstanding amount of 2oy obliganion secured tn pronIy Sver s Mengage ortas
amount necessary 1o satsiy the colnsurance requirement contxined  the insurance poicy.

The insurance carner providing the insurance shall de chosen by Bormower. subiect Woapproval by Lender. which approval shail oot
be unreasonabiy withheld. All insurance policies shall be in a form accsprable 1o Lander and shall incioge 3 sandard mostgegs Si2use
ﬂfmmwbk:obmd:r Lender shali have the right to hold the policies subjact to the terms of 2ny obligatoa secured 12 pronty over

this Morzgage. Borrower shall promptly furnish to Leader all renewal notices and copies of all receipes of pad prerrsms. Somowes
shall supply the original or copies of ali policies and renewals 1o Lender within 10 days after issuance. In the event of loss. Borower
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