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MORTGAGE NORTH AMERICAN TITLE COMPARMY
14 GRANT 8T,

THIS MORTGAGE  (MSecurily Instriment™) is given on Hay 9, CRYSTAL LAKE, 1L £0014

19 88 . The piariyugor is Edward G. Dowling, Jr. and Jane S. Dowling, his wife
(**Borrower’"). This Securiiy Instrument is given to
State BANK oI Lake Zurich . which is organized und existing
under the faws of State of Illinois , mid whose address is

15 Y. Main Stwént, Lake Zurich, Illinods 60047 ("'Lender'™),
Borrower owes Lender theotizaipal sumof  ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED and
Dollars(U.S.§  168,700.00 3. This debt is evidenced by Borrower's note

no/100th-=—==~——- R
dnted the sime date s this Secartelnstrument (*Note™), which provides for monthty payments, with the full debt, if not

puid earlier, due und puyable on May 1, 2018 . This Security lnsirument
secures to Lender: (1) the repaymert of Yae debt evidenced by the Nate, with interest, and all renewnls, extensions and

modilications; (b) the puyment of )] athér sums, with interest, advanced under puragraph 7 (o proteet the security of this
ovenanis nad agreements under this Security Instrument and

Security Instrument; and (¢) the performunce of Borrower's ¢
the Note. For this purpose, Borrower does hiereby morigage, grant and convey (o Lender the following described property
tocented in Coak County, Hlinois:

THAT PART OF THE NEST 374.38 FEEY €. -THE EAAY 1/8 OF THE NORTHWESY 1/4 AND THAT PART
OF THE ERBST 338. 62 FEET OF THE EABT /7 OF THE WEAT i/2 OF THE NORTHWEBY 1/4 OF
SGECTION 6, TOWNSHIP 42 NORTH, RANSE 9 EABT OF THE THIRD PRINCIPAL HERIDIAN, DESCRIBED
A3 FOLLOWS: DESINNING ON THE EAST LINE O/ WEST 374,58 FEET OF THE EAAY 1/2 OF THE
NORTHMEST 1/4 OF SAID SECTION 6, 718.39 FLE/NORTH OF THE NORTH LINE OF THE 30UTH 2w
ACRES OF THE EABT 3/4 OF B8AID NORTHWESY L/¢ HENCE WEATERLY ALONE A LINME MAKING A
ANGLE OF 9% DESREES 6 MINUTES AS MEASURED NOHTE 70 WESY WITH THE ER3AT LINE OF SAID
WEST 374,50 FEET, A DISTANCE OF 374.30 FEET TL fHE EAST LINE OF THE EABT 172 OF THE
HESY t/2 OF SRID NORTHWEST L/4 AND THE POINT OF ScOINNING OF THE TRACT OF LANMD HEREIN
BEJCRIPED; THENCE SOUTH ALONB THE EAST LINE OF EAST 1,2 OF THE WEBT 1/2 OF BAID
NORTHNEST 1/4, A DIITANCE OF 323.9 FEET; THENCE SOUTHERSTERLY 413, 786 FEET TO A POINY
ON THE NORTH LINE OF SOUTH Bv ACRESD AFORESAID, SAID PUTNT BEING 212, 0 FEET WEBTERLY
(A3 MEASURED ALONG THE NCORTH LINE OF SAID SOUTH 29 ACRES) OF THE EASY LINE OF THE
WEST 374,59 FEET OF THE EAST 172 OF THE NORTHWEST 1/4 OF 9-ID SECTION 65 THENCE
WESTERLY ALONS THE NORTH LINE OF S0UTH £9 ACRED 168, 80 FEET T2 THE EABT LINE OF THE
WEST 1/2 OF THE SAID NORTHWEST 1743 THENCE NOARTHWESTERLY ALON) A LINE MAKINS AN ANSLE
NITH THE EAST LINE OF THE WEST 1/2 OF SRID NORTHWEST 1/4 OF 77 F€83EES 33 MINUTES AS
MEASURED FROM NORTH TO WEAT A DISTANCE OF 122.9 FEET) THENCE NORTH.NITERLY 4@7.25
FEET TO THE WEST LINE OF THE EABY 330.82 FEET OF THE EAST 1/2 OF T NEZ8T 1/2 OF SAID
NORTHHEST t/4, AT A POINT 3268, 44 FEET B80UTH OF THE PREVIOUSLY DEBCRILED LINE HMAHING
AN ANGLE OF 99 DEBREES 6 MINUTESB WITH THE EAST LINE OF SAID WEAY 374.50 SEEY THENCE
NORTH 320, 44 FEET; THENCE E£AST 339, 82 FEET YO THE POINT OF BESINNING, FlLun IN COOK

COUNTY, ILLINDIS.

9906723y

which hus the address of 3 Middlebury Road Barrington
[Street] o)

Minois 60010 (“Property Address™);

{Zin Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, vt all ensements, rights, 29

appurienanees, rents, rayaltics, mineral, oil and gos rights and profits, wiler rights and stock and ol fixtures now or (R

herealter a purt of the property. All repiscements and addilions shall also be covered by this Securily Instrument. Alfof the T3
forepoing is referred 1o m this Seeurity Insteument as the “Propesty.”

~

BORROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed and has the right m%

is unencmbered, exeept for encumbrances of record. sy

martgege, prant and convey {he Property and that the Property ]
agninst all clnims and demands, subject 10 unym

Barrower waerants and will defend generally the title to the Property

encumbennees of record.
THIS SECURITY |NSTRUMENT combines uniform covennnts for nationsl use and non-uniform covenants with

limited varistions by jurisdiction to constitute a uniforns security insiriment covering rsal property.

Forin 3014 12/83

ILLINOIS—-Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT y —
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1. Puyment of Principnl and Intecest; Prepayment and Late Charges.  DBorrower shall pr}omptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and {ute charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth oft () yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
lensehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgnge insurance premiums, if sny. These items are enlled “eserow items.” Leader may estimate the Funds due on the
basis of current data and ressonable extimites of MuturFe excrow jtems.

The Funds shail be held in an institution the deposits or accounts of which are insured or gunranieed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender puys Borrower interest on the Funds pnd applicable lnw permits Lender to muke such o churge. Borrower and
Lender muy ngree in writing thut interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires inferest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, nn annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debit te the Funds was made. The Funds are pledged s additional security for the sums sceured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, sholl exceed the amount reguired to pay the escrow items when cug, the excess shall be,
ut Borrower's option, cither prompily repaid ta Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pry the escrow items when due, HBorrower shall pay 1o Lender any
amount necessury o make up the deficieney in one or more payments as required by Leader.

Upon payesent in Full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. IT under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
thin immediately priorto the sale of the Property of its sequisition by Lender, any Funds held by Lender nd the time of
applicntion as s credizapdinst the sums secured by this Security Inssirument.

3. Appllention ol Unyments.  Unless applicadle lnw provides otherwise, all payments received by Lender under
poragraphs 1 und 2 shall bé krplied: first, to late churges due under the Note; second, 10 prepayment charges due under the
Note; third, to amsounts payab’e wnder paragraph 2; fourth, (o interest due; and lasi, 10 principal due.

4. Charges; Lieas.  Dorriwer shall pay all taxes, assessments, charges, fines and impuositions attribuiable 10 the
Property witich gy aurin priosiy over this Security Instrument, and jeaschold payments or ground rents, iff any.
Horrower shall pay these obligntions inthe manner provided in puragraph 2. or if not paid in that manner, Borrower shofl
paty them on time direetly o the persiioved payment, Borrower shiadl prompily Turnish to Lender ull notices of amounts
10 be puid under this parograph. If Dorrdwer makes these payments directly, Borrower shall pramptly furnish 1o Lender
receipts evidencing the payments,

Borrower shulf promptly disciurge any lien which has priority over this Secority Insirument unless Horrower: (a)
ugrees in writing to the puyment of the obligatica sicured by the lien in a manner neceplable to Lender; (b) contesls in good
fuith the lien by, or delends agoinst enforcementof e lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture ofoda/part of the Property; or (¢) sceures from the holder of the fien an
spreement satisfuctory to Lender subardinating the B to this Seeurity Instrument. I Lender determines that any part of
the Property is subject (o w len which may attain priority euer (his Security Instrument, Lender sy give Borrower o
notice identifying the lien. Borrower shall sutisfy the lien ar tahe one or more of the actions set forth above within 10 duys
of the giving of notice,

5, Hazard Insurnnce.  Borrower shall keep the improveraents now existing or hereafier erecied on the Property
instered against loss by fire, huzards included within the term “ex(epdaed coverage™ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amourts and for the periads that Lender requires, The
jnsurance enrrier providing the insuranee shall be chosen by Dorrovies” subject to Lender's npproval which shall not be
unrensonably withhebd,

All insurance policies und renewnls shadl be acceptable to Lenver and-zhall inelode o stondard mortgage clause.
Lender shalf have the right to hold the policies and reaewals. 17 Lender requ res, Borrower shall prompily give to Lender
wll receipts of paid premiums and renewal netices. In the event of loss, Borrower shnll give promm notice (o the insurance
carrier aid Lender. Lender may make proofl of loss if not mude promptly by Borroyier

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshil e applied (o restoration or repuir
of the Property dumaged, if the restorution or repair is cconomically feasible andd Leneler's security is not lessened, 10 the
restoration ar repuir is not1 economicudly feasible or Lender's security would be lesseneld, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with any excess puid 1o Horrower. If
Borrower abandons the Property, or does not answer within 30 days & notice fram Lender that i insursnee carrier has
offered to settle u cluim, then Lender may collect the insurance proceeds, Lender may use the procer ds Lo repuir or reslore
the Property or to pay sums sceured by this Security Instrument, whether or not then due, The 50z period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principi Znall not extend or
postpune the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of e miyments. w
under paragraph 19 the Property is sequired by Lender, Borrower's right 1o any insurance policies and procceds resulting
from dansage to the Property prior to the acquisition shalf puss to Lender 1o the exteat of the sums secured by this Seeurity
Instrument immedintely prior 1o the acquisition,

6. Preservation and Muintensince of Property; Leasehodds,  Dorrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leasehold,
Doreawer shall comply with the provisions of the lense, and if Borrower sequires fee title 1o the Property, the lensehold and
fee title shall nat merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fils 10 perform the
covenants and agreements contataed in this Security Instrumeny, or there is o fegnd proceeding that may sigaficantly affec
Lender's rights in the Property (such ns a procecding in bankruptey, probute, for condemmntion or to enforee lnws or
repulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
[nstrument, appenring in court, paying reasonnble antorneys' fees and entering on the Properly (o make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have to do so.

Any nrounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by 1his
Security lnstrument. Unless Borrower snd Lender agree to other terms of payment, these anioungs shall beat interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 10 Borrower

reguesting payment.
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