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gQ LEASE-RENT ASSIGNMENT
—-b As Securlty for a Loan
:}. From LAKESIDE BANK

1. DATE AND PARTIES. The dalp of thin Loase~Rent Assignment [Assignment) Is May 6, 1868 and tho partios wo tho followlng:

OWNER:
LAKEGIDE BANK AS TRUSTEE UKDER TRUST #10-~1249
U/A/D APRIL 22, 1988, AND NOT PERSONALLY G e e
141 W, Jazasan WA SO AT ey s
"4.\_,‘_,, ‘) ,]I "'(}

Chicago, le.7 62804

LAKESIDE BANK 'Q
141 W, Jackson Bive!, Suitp 1212 —A

Chigago, Hinols 80804

BANK: AND J'.'IADE A pp

=

i1 HEREOF,

2. BACKGROUND. The promissary niote 11 sacirstd by, binl nat imited 1o, n monigage (Mortgage) dalod May 5, 1988 on the proporly (Pioporty) doscribed
as foliows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF,

3. ASSIGNMENT. To socute the Obligation (aa horoafter cefinal and in cansidoration o the Lonn, Ownur grants and assigns o sccurity Intorest and
Lunher bargains, salls and convays in and te Bank all of Owior's ) Ignt, o and Intarest In and to ol tonts and profits from the Propoity and ali loases ol
tha Fropony now or herenltor made, which are colloctively known as the Collateal and described ag loliows:

A, ol laases (Loasos) on tho Proporty. Tho torm "Loases” in e Assignmant shalt includa ol agreements, wilion or veibal, oxisting or horoaher
arising, for tho uso or occupancy of any portion ol the Prop .ty and all oxtonsions, rancwals, and substitutions ¢l such agieementa, including
sublonsas tharoundor,

B. al guaramias ol tha performance of any party undor the Lensas; und

C. the right to colfect and recalve all ravenus [Reat) from tho Loases o tio-Propatly now due of which may become dua, Rent includes, but is

- net imtad 1o 1he following; tevenua, issue, profits, rent, minimum rani; pe.cealnge ronl, additional rend, common wan malmanance charges,
parking charges, toal estalg 1nxas, othor applicabla taxos, socurfly dopesis, Insurance pramium condtibulions, liquidalod dumnges lollowing
dolault, canceliation prenvems, "oss of tenls” Insurnnca of other proceeds,wnd all rights and claimg which Qwner may have against any

porson undor 1ho leimg of tho Loasos,

4. OBLIGATION DEFIHED. Tho iormi "Obligalfon” inchides the loliowlng:

A a piomizsory note oxeoinod by LAKESIDE BANK AS TRUSTEE UNDER TRUST #10-1341Barrowor) and payabie fo the ordar of Bank daled
May 5, 1008 (Noto), ovidancing o lons (Lean) to Borower In tho princlpal amourc o) 3500,000.00, nnd nll extonslona, ronowals,
matiitications, o1 substitutiony of tho Nota;

B, all ure advancos (regardiass of whothar or not this Assignmant iy specifically teleirod 1o Intholavidance of indoblodnoss axocuted by
Bortawor with regard 1o such lutwe and additional Indablednoesa);

C. all other obligationy 1o the extont tho taking of tha Collateral as security therefor 13 tiot prohiblled by taty, Incuding but not tinuied to fiabilltius
lor overdrafis, all advances mado by Bank on Borrowor's bohall an authorized by this Assignmont anc-is%iling as guarantor, endorsor of
aurely, of Bonowar to Bank, now exisling or heroaler arlsing, due or lo become dua, ditoct or Indliocl, abuobsdo of continganl, primary ol
secondaty, liquidated or uniiquidated, ar feint, sovetal, or ;o!m and sovorpl; and

0. Botrowor's porformance o} 1ho terma in the Note and Owner's porfoimnnco of any terma in any Dood of Truat, any Tt Deod, any Moitgages,

- any Assighment of Baneficial Interost, any loan agroamant, any construction foan agracmatt, this Assighment, any socdrity agreomoeni or any

othor agreamont which socures or rolates fo tho Mole of Loan.

5. WARRANTIES. To induco Bank 1o make tho Loan to Borrowor, Ownor makos the lollowing represontations and warantlos:

. Owner has good tito to tho Leases and Rent and good right to assign them, and no oiher parsen has any sight I tham;

Ownar ting duty performod all of the 1erms of tho Leases that Owner is obligatodt 1o portory,

. Owmnar haa nol praviously assignod or encumbored the Leases or tho Rant and will not [urther asslgn or encumbat the Leases of Juluro Rent;
. No Rent lor any poriod subsoquant (o 1he curron! manth iias baen cellecied, and no Ront paymeont has been compromisod,

Owner hag not rocalvad any funds from any lesspo {Lessee) undor 1he Loases in oxcoas of ane mentiva rant for which crodit has not boon
mado on account for accruod Rant, and any copy of such nccounl thnl has boon delivered to Bank i tria and complele. The loim "Loss

in this Assignment shall inclido off persons or ontflios obligated (o Ownor under tho Loasos;

F. No Loason {3 in detault of any of the lerms of the Lonsos; and

G. Owner bas not end will nol waive or otherwlso compromisa any obligation of Losaco undor tho Lorsa and will anlerca tha perlormance ol

ovory obligation to be porfoimod by Lessee under the Loaso,

LOTET2]S

mooO®>

’ . OWNER'S AGREEMENTS. In considaration ¢f the Loan and to protect the securlty of this Assignmeont, Ownar agreos:
A. o doliver 1o Bank upon execution of this agreement copied of tha Leases, cortfiod by Owner, as belng tuo and cotioct coplos which

atcurately ropreaent tho transactions batwoen the parties;
B. o absoive and porlorm all abligaliana of Lossor under the Loases, and te give willlon prompt nolice to Bank of any delault by Lessor or

Lbssee under any Loase;
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© C. 10 notity in willing each Lossee that any doposits praviously delivered to Ownar fravo boart rataingd by Owner or assignod and dolivered 1o
8ank as the caso may bo;

D. 1o appear In and dolend any action or procooding ponalning to tho Laases, and, upan tho request of Bank, i¢ do so It the namo and oy
tahall of Bank bul al tha expenso ol Ownor, and 1o pay oit costs and oxpansos of Bank, Including ronsenable aticrnoys' laos to the exiont
nol prohibllod by law, In any such nction or proceadiing In which Bank may pppear;

£. lo give writton notica ot this Asslgnment 10 oach Logaoe which nalico shall contaln insiructions 1o oach Lessoo 3hal Lossod shall, upon recelp)
ol notico and demand from Bank, make ali paymants of Rant direclly to Bank; and

F. 1o indemnity and hoid Bank harmiosa for all Habiltios, damagos, conls and oxponsps, Including teasenablu attorneya’ leos, Bank incurs when
Bank, alita discration, olocto 10 exerclso any of ta remedies upon dofault ol Lesapo,

7. COLLECTION OF RENT. Qwner shal give notica of Bank's rights 1o all ¢l sald rents, issues or profits and nolice ol diroct paymonl 1o Bank 10 thosa
obilgnatod to pay such renls, issuos of profits. Owner agroas to direc! all fenants {0 pay fant due of to bocoma dup o Bank, Ownar, a3 agent of Bank,
shall anclorse and doliver lo Bank any monoy ordars, checks or dralis which ropresent renta, Isstios or prolis from tha above-described Propotty, o
apply tha preceads to the Noto or Obligation, and shall givo notice of Bank's 1igis [n any of said romig, issties or pralits and nolico of dirpct payment
1o Bank to thoso obligated 1o pay siich ronls, Issuas of profs, Bank shall bo the crodiior ol each Lesseo In respoet lo assigramantg lor the bonelit of
croditors, bankiupiey, toorganization, tenrrangamant, insolvoncy, dissoluton or recolvership procoeadings by Lessae, and Ownar shali immedinloly pay
ovor to Bank all 3ums Owner may tecolve o cioditor from such aclions or procoedings. Also, Bank may colloct of tocolva alt paymonia pald by any
Lesseo, whother or not pursuani 1o the teema of tha Loases, for the right to terminato, cancal or modify tho Leases, and Qwnor strall immedialaly pay
ovar lo Bank all such paymenta as Qwier may jecelve Jrom any Lossoe. Bank shall havo tho spiion to apply any manles roceivad ng such credilor to
the Loan or o any o nidoblodnosa under any Obligation of Barrowor, tho Notw, the Morgago, or (hia Assigamant,

8. EVENTS OF DEFAULT, “Ovimer shall ba in default upon tha occuience ol any of tho lolowing evonls, chrcumistances or conditions {Evenia of Dofaut).
Tha Evanta of Dolault are:
A. Foilwe 1o pay any nayrant required under the Loan or nny Obligation;
B. A delnult or broach ungeronv of the torma of the Loan, tha Noio, any canstruction loan agreoman), any loan agreemont, 1hs Assignmen, any
moryngo, any secuily noroaran, deed of tusl, tust dood, or any other instiimont socuring, guniantylng o tolating 10 1w Lonn, the Koto

or any Oblignlion;
C. A making or lurnishing ol amerarnnly, toprasoniation o statement to Bank by or on behall of Owner which is or bocomes lalse of incorrocl

in any material rospoct;

D. A making or turnishing ol any reprossitradn, stalernent of warranty in this Assignmont, on any applicalion 1o ciedh, or on any other wrillan
agruemont, Instrumant or documont supplizito Bank by or on behail of Owner which In or bocomas false of Incortact In any malerial
toupact;

£, Owner clog, dissolves, voluntatly ot Involuniaily wrminaten oxistance, bocomes insolvonl, mnkes an nsaignmont for tho banoitt of craditors,
nppolig of chttod 10 be appoitilad a (colVe LUraYdHRCes 01 Caitses 1o bo commenced (wholher volumaty o otharwiso) any procaoding
undor any bankiptcy or ingolvoncy lawa by or agilne: Cwnar of niy co-signor, endorsar, sittoly, gunraniot for Bonowar;

E, A good laith bolle! by Bank at any tima that Bank i inesc e, hat the proapect ol any payment is impairad of that the Pioperty I3 Impaliod;

G. Failura 1o pay and provido prool of payment of any tax, assarainant, rent, Insurence premium ot asciow on of bolore s duo doto; or

H. A tranater of a subsiantial part of Owner's monoy ¢f proparl:,

9. REMEDIES QN DEFAULT. Al tho opilon of Bank, al or any part of tho pilaclzal and necruad Intores! on 1ho Noto, tho Laan and all Obligntions shall
becomi immodintely due and payable without notico or domand, upen the'aesirenco of an Event ol Dotault or ot any tima thoteafion, b addition,
upon tho occunence of an Evont ol Delaull or at any ime thoreafter by Mortgngor rader tha Mortgage, Bank, n) Bank'a opilon, shall have the right to
exaiciso any or all of tho fellowing romedios:

A. 10 colloe girectly and rotain Romt In Bank's namw without taking possossion (/-0 Propaity and lo demand, collect, rocolvo, and sue tor the
Runl, giving propor roceipts and reloases, and, aler doducting all ransonablo cosia o colioction, including ronsonabla altornays 1ees 1o the
exton! not prohitited by law, apply the balanca 1o tha Note, first o acciued ntarec! ana fion fe principal;

8. (o doctnes the Note and all Obligations immadintely duo nnd payablo, and, at Bank'e/orilon, exorclsa any ol tho romadien provided by law,
iha Mola, tho Mojigage of this Assignmon!; and

C. Io antor upon, taka pesseasion of, manngo and oporalo all or any pait of the Praperty, mate, rodity, onforco o cancal any Leasos, evicl ang
Losgon, increnso or reduce Ronl, decorato, ¢laan and maka repalis, and do any act of Incui {0y <oyl Bank shall doam propar 10 protect thi
Propoity au fully as Gwier could do, and 10 apply any lunds collocied from tho operalion of the CGtapeity in such order as Bank may doom
plopor, Inclyding, bul net Himliod le, payment of tha follewing:  cpurating exponses, manegomwe,, brokornge, attornoys', and accountas
toes; tho Note; any Obligation; and toward tha maintonance of roserves 1or 1opalr or replacomant. Brisk muy taka such action without rogarg
10 tho adoquacy ol tho sacutity, with or withoul any action or proceading, Slweugh any porson of agoit. Margagor undor a Morigage, or by
1ocefvir to bo appainfed by a court, and kraspective of Ownol's possossion,

Tha collection and eppilcation of the Rent or the oniry upan and teking possession of Ihe Propaity ag sel out in this secticn saall nol cure or walva any
todault, or modity or waive ary notice of dofault undar the Nota, Mongago or thia Aasigivment, or invalldalo any act dono purssant o such notico, Tha
anforcomont o auch 1ametly by Bunk, onco oxorcied, shall conlinue for so long ns Bank sholl slocl, notwilhatanding wint such collaction and
application of Rant may hava curad the otginal dotault, 1t Bank ghal theroaltor oloct te discontinua tho oxercise o asy such tomady, tho samu or any
othar romedy under tho law, the Nolo, Mottgage of this Assignmont isay bo asseiiod a1 any Bmo and hom time 1o tima lollowing any subsoguen T
dotrull, Tho word 'dolauil’ has the same maaning aa contained within the Neto, tho Morgaga and any other evidencing the Obligation of Barower to (I

Bank. N

in addlion, upon the occurtance ol any £venl ol Celmlt, Bank shell be entitiod 1o alf of tho remadios pravided by lavy, tho Note and ary rolated Ioang
documarna. All dights antt remedios mo cumulative and nol exclualve, and Bank is entitiod to A iemodioa provided ot law or aquity, whethar or wf"‘

oxpiassly sat forth, —

g’
10. ADDITIONAL POWERS OF BANK. In addition 1o nli othor powors granied by this Assianmant and tho Morigage Bank alsc hag the sights and pawors(,y
pursiant o tha pravigions of the Mincla Code of Civil Procodure, Sectien 15=-1101, 0} sot.

11, TERM. This Assignmont shatl remalin In ofoct &g long s any pit of the Nelo end all Obligations romaln unpald. Upon paymont in ull of all such
Indoblodnosa, Bank shall oxocuto & reloage ol thia Assignment upan roquest.

12, NUMBER AND GENDER, Whonover usod, the singular shall inciuda the plutal, the plural the singuinr, and 1he uso of any gender shall bo applicabio
1o all gondarn,
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13. SUCCESSORS. This Assignmnon shall run with the ke and shall Inuro to the bonatit ol and bind'tho holis, potsonal roprosonialivps, successors and

assigns of tho partioy,

OWNZR:
LAKESIDE BANK AS TRUSTEE UNDER TRUST #10-1341 WA/D APRIL
22, 1998, AND HOT PERSONALLY

By: Yoty Z ,-;'é/ )ﬂ'¢’
MES COLLIHS VICE FR E
/ g )} PHF?!D"NT & TRUST OFFICER

ks €@ '[mahc

/ - /U/
AWEST BY: ASST. SECRET -’.-’/“

TGN

STATE OF lllinols
COUNTY OF Cook

On this 12{]Way st _Mav . 1988, _Und ?]] , I nolary public, cortity that JAMES
COLLINS. ViCE PRESIDENT ahd ATTEST BY: ASST; SECRETAH as Me-Tiusloes, for LAKESIDE BANK AS TRUSTEE UNDER TRUST #10-1241
U/AID APRIL 22, 1986, A0 NOT PERSONALLY, porsonally known o mo to bo the sama porsons whoso names ara subscribod 1o the forogoing
[natument, appontad boiors 1w this day In parson, and acknowledged that thoy signd and deliverod the instrymant as thalr free and veluniary acl,

for tho usos and ptapotos wetpih,

My connisalor axplres: /!{ ‘. k}(’, M (‘! f AV r/ CL__.‘#

iyt oreme BEIRE0 1999 NOTARY PRBLIC

This document wus proparod by LAKESIDE BANK, 441, Jockson Blvd, Sulle 1212, Chicago, Hiinols 63604,

SEE RIDER ATTACHED HERETO
ANDY BEADE b VLREOR

Lonse Assignmeni-R.E. LSB TR #1341 05/05/88
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EXHIBIT "A”
Thia EXHIBIT A" is relerred to In and mate a part of thal certaln Morigage (Morigape) dated May 5, 1958 by and betwesn the lollowing
parifos:
MORTGAGOR;
LAKESIDE BANK AS TRUSTEE UNDER TRUST #10-1341
WIAD APRIL 22, 1988, AND NOT PERSONALLY
141 W, Jackson
Chicago, IL. 60604
BANK:
LAKESIDE DANK

141 W, Jackson Blvd,, Sulla 1212
Chicago, lllincis 60604
{as Mornigagoe)

Tha propertles herelratiar describag) are those propertias referred 1o In the Morlgage aa belng described In Exhiblt "A™:

Lots i to 10 in Sub~Block 1 of Block 4 in Canal Trustees's Subdivision of
Sectizn 33, Township 39 North, Range 14, East of the Third Principal Meridian

in Cook-tzunty, Illincis.

PARCEL 3:

PARCEL 4: lLots 6,7,8,9%9a Gaubert and Gross's Subdivision of Lot 38 in Block 10, All
in United Staces Bank Addition to Chicago in the West 1/2 of The Southeast
1/4 of Section 18. Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook ‘County, Illinois,

PARCEL 5: Lots 34, 35 and 306 {Except the West 8 Feet of Lotz 34) in Black 9 of Albert
Crane's Subdivision of Biscks 7 and 9 in United States Bank Addirion ro Chicago
in the West 1/2 of the West 4/2 of the Southeast 1/4 of Section 28, Township

39 North, Range 14, East of rthe Third Principal Meridian, in Cook County,
I1linois.

PROPERTY ADDRESS; PARCEL 3: 301-323 ¥W. Jl=zt. St., Chgo, Illinois
PARCEL 4: 316-324 W, 3lsr,St., Chgo, Illinois
PARCEL 5: 350-352 W. 3lsc. 5t., Chgo, Illinois

PIN#:  PARCEL 3:  17-33-201-036 Vol 524
PARCEL 4: 17-28-434-040 Vol 516
PARCEL 5: 17-28-433-020 Vol 516 ( Affects Lot 34)
17+268-633-011 Vol 316 ( Affects Lot 175}
17-28-433-012 Vol 516 ( Affects Lot 34;

EOT6 YR
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This Assigument of Rents is executed by the undersigned, not
personally, but as Trustee in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and insofar as said
Trustee i concerned, is payable only out of the trust estate which in
part is securing the payment hercof and through enforcement of the
provisions of any other collateral or guaranty frem time to time
sceuring payment hereof; no personal liability shall be asserted or
ke anforceable against the undersigned, as Trustee, because or in
respect of this Assignment of Rents or the making, issue or transfer
therecz, all such personal liability of said Trustee, if any, being

expressly wvaived in any manner,

882150

GEFT=D1 GECORDING $19.54

THIZEL  TRON TE4% SEJRT/RE 19:47:00

BO11e 3 3 K B-wD L7 1O
COoY SOUNTY FLCORDER
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