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STATE BANK OF COUNTRYSIDE
EQUILINE

MORTGAGE

882205 84

May 13 19_87 . The mortgagor is
(Fis wile) 1988

THIS MORTGAGE (“‘Security Instrument) is givan on
Thomas C. Broderick and Mary B. Broderick

{(“Borrower™). This Security Instrument is glven to STATE
BANK OF COUNTRYSIDE, which is an Iliinois banking association, and whose addrass is 6724 Jolet Road, Countrysids, Hlinols,
80526 {''Lender”}). Borrower owes !aengal}t{\ﬁgmuimum principal sum of

- ey ———— o -

== Dollars

(US. $ 25,000.90 ), or the aggregate unpaid amount of ali foans made by Lender pursuant to that certain Equiline
Agreement ('Agreement”) of even date herewith whichever is tess. The debt is evidenced by the Agreament executed by Borrower
dated the same dste as this Security Instrument which Agreement provides for monthly interest paymants, with the full debt, if
not paid earlier, due and payable on demand after five years from the data of this mortgage. The Lender will provide tha Bofrower
with a final payment notice at least 90 days before the final payment must be made. The Agreament provides that loans may be
made from time to time (but in no event later than 20 vears from the date hareof) not to.exceed the above stated maximum
amount outstanding at any one time. All future loans will have the same priority as the original loan. This Security Instrument
secures to Lendsr: Ja; the repayment of debt evidenced by the Agreemaent, with interest, and all ranawals, extensions and modi-
fications; (b) the ‘pa,~1ent of all other sums, with interest, advanced under paragraph 8 to protact the security of this Security
Instrument; and {c) tka performance of Borrower's covenants and agreements under this Security Instrument and the Agreement.
For this purpose, Bor owar does hereby mortgage, grant and convey to Lender the following described property located in
Cook County, 1llincis:

PARCEL 1: Lot 25 and Souti 17.50 feet of Lot 26 in Prerost Edgewood Homes Second Addition
being a subdivision of Block 2?9 (except the East 375 feet thereof) in Circuit Court Parti-

tion of Section 6, Township 33 Mozth,
according tot he plat thereof crcorded
PARCEL 2: Easement for the benefit oX

Range 13 East of the Third Principal Meridian
May 6, 1959 as document 17530729;
Parcel 1 as set forth in the Declaration of easements

and Exhibit "A" thereto attached made by the Chicao Title and Trust Company, an Illinois
Corporation as trustee under trust ajriement dated July 3, 1957 and known as trust no.
39367 to Joseph Kupp dated December 29, ..952 and recorded January 8, 1963 as document
18691200 for ingress and egress for vehir:lar and pedestrian use over, under and across
the East 12 feet asmeasured at right angl2s to the East line of Lots 17 to 32 both
inclusive in Prerost Edgewood Homes Second /Wddition aforesaid (except that part thereof

falling in Parcel 1) allin Cock County, Illinols.
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COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principsi and Interest. Borrower shall promptly pay whan due the principal of any incerest on the debt evidenced
by the Agreement. : o . N )

2. Application of Paymants. All payments recelved by Lender shall bs applied to the annual fee, interas’ due; and then, to prin-
cipal. :

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the roperty which may
attain priority over this Security instrument, and leasehold payments or ground rents, if eny. Borrower shall promptly furnish to
Lender all notices of amounts to ba paid under this paragraph, The Borrower shall make these payments directly, and promptly

furnish to Lender raceipts evidancing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than the prior mortgege desribed
above, unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) contasts in good faith the lien by, or defends against enforcement of the lien In, legal proceedings, which in the Lender's opinion
operate to prevent the enforcement of the lian of forfeiture of any part of the Proparty; or {c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Barrower 2 notice Identifying
the lien. Borrower shall satisfy the lien or take ong or more of the actlons set forth above within 10 days of the giving of notice.

4. Hazard insurance. Borrower shall kaep the Improvements now existing or hareafter aracted on the Property insured against loss
by fire, hazards included within the term “oxtended coverage' and any other hazards for which Lender requiras insursnce, This
insurance shall be maintained in the amounts and for the periods that Lendar raquires. The Insurance carrler providing the insurance
shall be choson by Borrower subject to Lender’s approvat which shall not be unreasonably withheld.

All insurance policias and renawals shall be acgeptabls to Lender and shall include a standard mortgage clause. Lender shat! have the
right to hold the policies and renewals, f Lender requires. Borrower shall promptly give to Lendar all raceipts of apid premiums
and renewal notices. In the event of loss, Barrower shall give prompt natice to the insurance carrier and Lender. Lender may ma}s‘o

proof of loss if not made promptly by Borrower,
This inzfrument veas propared By_ T
State Oork of Sounbhenlile 6724 Joliet Rd.

Countryside, Hlinois 60525
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Unless Lander and Borrower otherwise agres in writing, insurance procesds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is aconomically feasible and Lender’s security is not lassened. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whather or not then due, and any excess paid to Borrowar. If Borrower abandons the Praperty, or does
not answer within 30 days 8 notice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may collect
the Insurance procesds. Lender may use the proceeds to repsir or restore the Property or to pay sums secured by this Security

Instrument, whether or not then dise. The 30-dsy period will begin when the notice is given.

If under paragraph 19 the Property Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extend of the sums secured by this Security Instrument

immediately prior to the acquisition.

5. Preservation and Maintsnanocs of Property; Leasshoids. Borrower shall not destroy, damage or substantially change the Prope-
ty, sllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and If Borrower acquires fea title to the Property, the leasehoid and fee title shall not merge uniess Lendar

agress to the marger in writing.

8. Protection of Lenders Rights in the Property. If Borrower fails to perform the covenants and agreemeants contsined in this
Security Instrument, or there is a legal procesding that may significently atfect Lender’s rights in the Proparty {such &1 a proceed.
ing in bankruptcy, riovets, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protecc tiiz value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by n lisn which nas priority over this Security Instrument, appesring in court, paying reasonable attorneys’ fees and enter-
ing on the Propserty to mixa epalrs. Although Lendsr may take action under this paragraph, Lander does not have 1o do 0.

Any amounts disbursed by L=.ir's: under this paragraph shell become additional debt of Borrowar secured by this Security Instru-
ment. Unisss Borrowsr and Lei du. ngree to othar terms of payment, these amounts shall bear interest from the date of disburse-
ment at the Agreement rate and shutl | payabls, with interest, upon notice from Lender to Borrower requesting payment.

7. inspection. Lender or its agent inay mske reasonabls entries upon snd inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspect/on ;p~=ifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award r ci\vim for damages, direct or consequentisl, in connection with any condemna-
tion or other taking of sny part of tha Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender.

in the event of a total taking of the Property, the proceeds Jbuil be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In thu (ivent of a partial taking of the Property, unless Borrower and Lender
otherwise agres in writing, the sums secured by this Security !7swument shall be reduced by the amount of the proceeds multi-
plied by the following fraction: (a) the totsl amount of the sums sscured immediately before the taking, divided by {b} the fsir

market value of the Property immediately before the taking. Any La'anns shall be pald to Borrower.

1? the Property is absndoned by Borrower, or if, after notios by Len(er (o Borrower that the condemnor ofters 10 make sn award
or settie a claim for damages, Borrower falls to respond to Lender within 2U 0avs aftsr the date the notice is given, Lender is author-
izad to collect and apply the procesds, st its option, sither o restoration ar ropair of the Property or to the sums secured by this

Becurity Instrumsnt, whether or not then due. .

9. Borrowsr Not Relessad; Forbsarance By Lendesr Not a Weiver. Extention of (he tums for psyment or modificstion of amorti-
zation of the sums secured by this Security Instrument granted by Lender to any succer.o~ in interest of Borrower shal! not aperate
to release the liability of the original Borrower or Borrower's successors in interest. .s» dar shall not be required to commence
proceedings apainst any successor In interest or refuse to extend time for payment or othurw’se modify amortizstion of the sums
sscured by this Security Instrument by reason of any demand made by the original Borrows: ur 3orrower’s sucoessors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be waivar of or precludu thr-oxercise of any right or remedy.

10. Suoccassors and Assigns Sound; Joint and Several Liability: Co-signers, The covenants and agreeinent: of this Security Instru-
ment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provi=!sr! of paresgraph 16. Bor-
rower's cavenents and agraements shall be Joint and several. Any Borrowsr who co-signs this Security Insirv asnt but does not exe-
cute the Agreement; {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borcrever's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured hy this Security
Instrument; and (c) agrees that Lender and any othar Borrower may sgree 1o extend, modify, forbear or make an's w/.commodstions
with regard to the terms of this Security Instrument of the Agresment without that Borrower's consent.

11. Loan Charges. If the loan securad by this Security Instrument is subject to a law which sets maximum loan charges, and that
{aw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed
the permittad limits, then: (a) any such Joan charge shatl be reduced by the amount necessary 1o reduce the charge 1o the permitted
limit; and {b) any sums already collected from Borrower which exceeded permitted limits wil!l be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agresment or by making a direct payment to Borrower.
Hf 8 refund reduces principal, the reduction will be trested as a partial prepayment without any prepayment charge under the

Agrasment.

12. Leglhiation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of rendering any provision
of the Agreemeant or this Security Instrumant unsnforcssble sccording to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Sacurity Instrument and may invoke any remedies permitted by paragreph 18, (f Lender
axarcises this option, Lender shall take the steps specified in the second parsgraph of the paragraph 16.

13. Notloss. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i1 or by mailing it by
first class mail uniass applicable lew requires use of another mathod. The notice shall be directed to the Property Address or any
other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lander designates by notice to Borrower. Any notice provided for in this Security Instrument
shail be desmad to have been given to Borrower or Lender when given as provided in this paragraph.
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