Prepared By: ON
Kim Galvin ;
3115 Ridge Aoad - )

Lansing, llinolis 80438
REVOLVING CREDIT MORTGAGE

THIS MORTGAQE indrisdasol May l4th : e 1088 anais ety SRR
Robert E Young and Arlene A Ygung; -‘His wife : RS

— 3324 Otta Street, Lanasing, Illincis  €0438 a : ("Morigagor™)
and Bank of Lansing, 3115 Ridge Road, Lanaing, iinols 60438 ("Monglmf‘;. , N ) ' ' - ) '
WITNESSETH: o '
Morttgagor has executed a Revolving Creddt Note dafed the sema date as this Morigags payabls 1o the order ol Morpapes {the “Nole™). in the principal amount of
_and Q07100 witwismmm e e S Dotiars

18,250.00___ qne “Line of Cradit”). Payments of principal arid Interést on thé Note shall by dus and payable monthly beginning on the Hissnin day of

June_ 1988 _ and continuing on the Htsenth day of sach monih thereafter, and fhe antire unpaid balance af principal and Inlerest sheti ba dus -
and payable ftve (S) years afier the date of this Mortgage. interast on the Note shall be calculated on the daily unpalg principii balance of the Nots at the pet artnum intarest rale

equalto _. 2% % per annum in excass of tha Varlabln Rald Index (defined below), Interest pligr Dafaull, (defined below), oF rﬁutudly of the Note, whather by
acceleration o othorwise, shall be calculated at the per annum inlorest sale equal to 2% % perannum in excass of the Varlablo Rate index. Mortgagor hag the right

10 prepay all or any portian of the unpald batance af the Nots at any time, withoul ponatty. )
T secure payment of the indoblednoss ovidonced by the Noto and the Liablities (defined bolow), Including any and alt ranswais and exionsions of the Nate, Mortgagor does

by thesa presaris CONVEY YARRANT and MORTGAGE unlo Mortgages, ali of Morgagol's estats. right, thia'and Intersat in the real estaie situated, lying and baing ih the
Caunty of cooly and State of linols, legally deseribed as lollows: v e s

Nirih 487.55 feet of the East 310.29 feet (except thé North
250 feet and wricept the East 205 feet thereof} 'in the Northwest quarter
of the Northwes: joarter of SEction 5, Township 35 North, Range 15 East
of the Third Princiral Meridian in Cook Cournty, ITlinois. ‘(except therefrom -
the South 3 feet tarun for street widening). Ly Sl ' S
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which is referred 1o herein as the "Pramises”, togethei with all mprovemsents, bulldings, { aner 1Bnts, heretamenis, appurtenances, gaa, off, inerals, sasementsfocated in, on,
aver or under the Pramises, and all lypes and kinds of furnituse, fixtures, apparaius, mach! e’y and squipment, including without limitation, alt ol the foregoing used to supply
neal. gas, air condilioning. water, fight, power, refrigeration or vantilation {whéthet single unit s or ~anirally controlied) and afl streans, window shades, storm doors and windows,
floor coverings, awnings, stoves and water heatera, whether now on or in the Pramigas or i72reLiiar orected, jnstalled or placed on or in the Premizes, and whether or not
physically attached o the Premises. Tha foregoing ilems are and shall be deemed a past of the 187,85 and 4 portion of the security for the Linbiiltles. - -

ing credit” as defined In llinois Revised Statutes Chapter 17, J"ar.qraph 8408, The lien of this Mgirtgage secures payment of any existing’

The Note evidences a “revoly te . :
indebtedness and future advances made pursuan! 1o the Note, 10 the same exient as if such future L4/ Ac#8 ware mace on the data of the execution of this Morigags, whthout

regard 1o wholher or not there s any advance made at the time this Mongage is axecuted and without 17 Jard (o whether or not there it any intebtedness outstanding at the time

any advance is made, . ) .

Further, Mortgagor does hareby pledge and assign to Mortgages, all leases, writien of verbal, rents, {isut § and roflis of the Premises, including without imitation, alfl rents,
issuas, profits, revenues, royallies, bonuses, rights and benelits due, payable or accruing, and all deposits of n.aney puadvance m’% ot for security, uhder any and all present and
future leases of the Premises. togethsr with the right, bul not the obligation, 10 collect, racelis, demand, sua 107 ar=~ racover tHe same when dul or payable. Morigapss by
acceplance ol this Morigage agrees, as a personal cavenant applicable 10 Morigagor anly. and not as a limitation a..c yndltion hereof and not available to anyeng other than
Mortgagor, that untit a Oefauit shall accur or an event shall stcur, which inder the terms hareol shall give 1o Moriy“ges 148 tight to forecibse 1his Monguge, Mortgagor may

collect, racaive and enjoy suth avails.
Further, Martgagor does hereby expresasly waive and release ali rights and bonalits under and by vinue of the Homes! .« J ex.mption Laws af the Stale of Hinois.

Further, Mortigagor covenants and agrees as follows: ™.

1. Mortgagor shall (a) promptly repair, rastore dr.rebuilaan: om]ﬂi\n gs or improvements now or hereatter on the Premiass vh.\cl. may become damaged or be destroyed: (b}
keep tha Premises in good condilion and repair, without waste, i, excapl las this Mortgage, Iree irom any encumbrances, sec:r ty interests, liens, hanics’ llens or clai
tor tlen; (¢) pay when due any Indebtednass whichﬁz‘s‘a mgurog_gy,a,l{. ar charge on the Premises, and upon request axhibit satis’ scie Ty evidence of the discharge of such
lien or charge lo Mortgagee; (d) complete within 4 hbid'timb any/ bliifding or bulidings now or &l iny time In process of construc! on up i the Premises:; (8) comply with aif
requiremants of alf lawa or municipal ordinances with respact to the Pretnides and the use of the Premises; (f) make na materis! akteraticna I Srem) pl as required by
law or municipal ordinance, unlzgs asuch aitern{lon_s hay mn i idga‘fy.approvsd in writing by Mortgagee: (Q) reirain from Impaifing or dir ini- anp the value of the Premises.

2. Morigagor shdll pay wien due’and Belore a a thchey, allgeneral laxes, special taxes, special assessments, waler 18~ 48 =f charges, drainage taxas or
charges, sewer s8Tvice 1axes or charges, and othpi{gxes, Bssessrentd or charges against the Premisas. Mortgagor shall, upon written reques’, #:....'sh to Morigagee duplicste
paid receipls for such taxes, assessmemg and charges. To prevon! Default herounder Mortgagor shall pay in full under protest, in the manne’ pruvided by siatule, sny tex,
assessment or charge which Mortgagor may desire to contas! prior 10 such tax, assessmeni or charge becoming delinquent. )

3. Upon tha requast of Mortgagaee. Morigagor shall deliver lo Morigagee all original leasea of all or any portion o tha Pramises, together with yssi;, nments of such lnases
Irom Mortgagor to Mortgagee, which assignments shall be in form and subsiance sallafaciory to Mortgages; Martgagor shail nol, without Mig '8 pricr writien cpnsent,

it

sdaness secursd harety

procure, permit or acespl any prepayment. discharge or compromise of any reni or release any tenani lrom any obligation, at any lime whiit

remains unpaid.
4, Any award of damages resulting from condemnation procesadings, exarcise of the powar of eminent domain, or the taking of the Premises for public use are hereby (_,

|lanall;rrad. assigned and shall be paid {0 Mortgagee; and auch awards or any part thergof may be applled by Morigagee, aherrm w&wwﬂt@M‘p{m@u'; axpanses,
including costs and attorneys’ and parafegats’ faes, to the reductian of the indebtedness secured hsreby angd Moripages i he zod, o hitl dinthe namaof 1

Mortgagor, to execule and deliver valid acquittances and L0 appeal {rom any guch award. .
ht oftétheay of Mortdstied with rd@sbet M LIANIEs. (HIF A6HIAGe of the Premisss shak bo ..

tu

5. Noremedyor right of Mortgages hersundar shall be exclugivdE adn’
in addition to avery other ramedy of fight now of heroalter existing ai faw or in equity. No délay by Morigagase Int exercising, or omitting to axercise, any remedy or right accruing on
Detault ahall impair any such remedy or right, or shitll b construed to ba a waiver of any such Detault, ot aoqulescence therein, of shall af{eci any subsequent Dafault of the same
or a ditierent nalure. Evary such remedy of right snay be oxercised concurrenlly or Independantiy, and when and as ohten as may be deemed axp by Mortgag

6. Morigagor shall koep the Premisos and ait buildings and lmprovemnnta‘nar i herpaiter situated on tha Premises insvied againsl Joss or %g\pg@ by llre, lightning,
windstorm, vandalism and maliclous damage and such olhor hazards as muy from 1ime 16 imo bo designatod by Mortgages. Mortgagor shall keep all bulidings and improve-
mants now or herealter situaled on the Promisos insufq'q gainst loss or damage by flood, I the Promises Is Iocalad:a !*o?%hnlm zone. Each insurance policy shallbe far an
amount sulticient to pay i tull the cost of replacing or tepairing the bulidings and ImproVéeienia on the Premiges 9 1 no avent lesa than the principal amount ol the Note.
Mortgagor shalt obtain liability insurance with respect to the Premises in an amount which is accaplable 1o Morigages. All poticles shail be issued by companios salistactory 1o
Martgages. Each ingurance policy shall be payable, in case ol l0ss or damage, 10 Mortgages. Each insurance policy shall contain a lencer's iosa payable clause or sndorsement,
In form and substance satistactory to Motigagee. Mortgagor shall deliver all fhsuranca policien, Including additional and renawal policies, to Marigages. In case of inswance
about to expire, Mortgagor shall deliver to Morigagee renewal polictas not less than ten days priot to the respactive dates of expiration. Each insurance poiicy shall not be
cancaflable by the insurance company without &l least 30 days' prior wrillen notice (o Morigages.

7. Upon Detault by Mortgagor hareunder, Mortgagee may. but need not, maks any payment o1 perform any acl required of Morigagor hateunder in any form and manner
deemed expedieni by Mortgapae, and Morigagee may. but need nol, make lull or partial payments of principal or injerest on gny ancumbedices, liena or wecurity nlareste

aHecting the Pramises or contes! any tax or assessmant. Alt monoys paid for any of the purposes herein authorized and all expenses paid or Incurred in connection therawith,
reasonable compensation io Morigages for

including attorneys’ and parategals’ fees, and any other lunds advanced by Mortgagea t protect the Premisos or ihe lian hereof, plus

each matter concarning which action herein authorized may be taken, shatl ba s0 much additlonal indeblodness secured hereby and ahall become immediatsly due and payable H

without netice and with inlorest thereon at a per annum rate aquivalent 1o the post maturity rate agt forth In he Note. Inaction of Morigagee shali never be considered as a walver

of any righ! accruing 1o Mortgages on account of any Datault hereunder on the part ol Morigagor. )
8. It Morigagee makes any payment authorized by this Morigage refaling 1o {ax es, assessmentis, chargoa, liens. spcutity interests ol ehecy 9% a00e may do 8o

according to any bill, statomant ar pstimate received lram the appropriata party claiming such lunds withoutinquiry into the accuracy or validity of suc

or tnto the validity of the lion, sncumbranceo, secutity Inlerest, tax, assessmont, eaie, (orleiture, tax lien or title or clnim therso!.
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affacting the Premisas and Morigagee may purchase, dischargs, compromise or setiie any tax llen or other ken or title or claim thereot, or redeam ftom any tax sals or fereitute b‘j
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9. vie, std l i ‘t#ﬂl;n STBeiapee, the Notehndlor any ofberLikliliss $hal become inmetistely dus and payable anc Morigagor shall pay all axpenses of
Mort . 90 par " (ees and exp ! din connection with this Mortgage and all expensss incurfed in the enforoement of Morigages’s rights
in the Premises and olher costs incurred in connection with the disposition dtheran. The term “Detavi” when ubeld in 1his Morigage Means any ohs of Mo 0f the avents,
conditions o acts defined as a “Default” In the Nots, including but not imied to the failure of Morigagor 1o pay the Note or Liabillties In 80001 dznce with their termas o [niture of
Morigagor to comply with of to perform in accordance with any representalion, mamenty, isrin, provision, condition, covenan Or agresmem ooniained in this Morigage, the Note
ounyin’ﬂmnﬁnl.iornmomorwmmmuﬂn?inym,bdmummnﬂowbomlwnum“l:nh 3
9, . Notwifhstanding eny other provisiona of this Mortgage, na saie, lsass, mortgage, tiusi dead, Giani by o of anencumbrance of any kind, conveyance, irsnsier of

o&ougincyorpoombn. o weil, of transfer of the Premt ummmdfmuuqu&u;{cwmuumwxmamuam ingland,
trust which holds title to the Premises, shall ba mage wilhout the prior written consen! of MOTIQaQee. -

11. “Lisbiitien™ means ary and all Habilities, obligations and indeblednase or Moitgagor or amry other maker of the Note to Morigagos for payment of any and all amounts
dup ypder tha Nole or this Mongage, whether harstotors, now owinp ¢ .!;aru!_’l:{_mﬂng of owing, due o¢ payable, hawspaver Created, atising ot avidenced, whether direct or
tndirect, ordontingent, primary ot dary, joint or i, whether axisting or arising, togathe: wilh attomeys” and paralegals’ fees relaling to the Morigages's rights.
ml- and rity 5is h der, Including advising 168 Mortgeges:ol me documents tor ihe Mort, al any 1yme. Notwithstanding the foragoing of any

plons of the Note, the Liabilitles ucu;odbythh Mo:.gmm not exosed the Ipdmu:'wum of the Note, plis Intdres! thardon, Bnd Any disburssments mads for the
: ol laxee, |al asspsHTRNLE, Of iasurance on the praperty subject 10 this Morigage, with interss1 o such disbursaments, and if parmintet by law, disbursaments mace
by ongbe are suthofized hersunded and attomeys’ fees, costs and expenses relating lo the aftiorcement o attempi ed anforbemant of the Nots and this Morpage. plus -
Inietep a4 provided herein. " _ ‘ , _
o 32, "Variable Riats index™ mesns the Interest aig astabliyhed of gnnounced by Harrls Trubl ang Savings Bank as ite “Prims Commescial Rale™ on the fMesnth day of sach
month. Any change In the Variable Raia index will become affactive on th;nmn’ty-burlh day of sach month. Any change in the Varisble RaroBi‘:gnwm e applicabla to st the
slanding I cgodnou under tha Note whather any pas of future vances made under the Note. If Harris Thust and Savings Bank discontinuss SnnOURCing o1
m thn?" rime CoMmmaercial Rate." the Varl Rais Index shall be the .qunhpubﬂshod in the Federal Resodve statistical rélease H.165 as the “Bank Prime Longh"

Internet _.mm_-ﬂﬂunmdavolmm- S .
13. tha Indetiedness secured hereby shall become dus whethiet by sooelaration of otherwise, Morigegee shall have the right 1o forecloas the Yien of this Morigege. In
m’g‘”“ﬁmuu;mmgmm ’m&mMmM ;llmdlgdhdum o _.‘.-dalllomldlndobt’odnm'l:!lf?ol'udgmuﬂol!or:’c.\dmroanaxpendltmnm::ponmmieh

(in oron [ sgoe NNEYS' &1 aly' fouz, apgialsars’ fees, cullaye for documeniary pxperi evids sisnogiaphars’ chag:
i lon costs and costs » wocuring all abstracts of litle, lithe sear and axaminaiions, Iitie Insurance poficles, certificates, tax and lisn searches, and similar dats
and assurances with resr .t to itie as Morgeges may deem 10 be reasonably necessary sither to pr sle the i josure aull of 10 avidenos 10 bl &1 any for 19 pale.
All of the foregoing items, wiich may be expended aher entry of the foreciosurs judgment, may be estimalod by Morigages. At expensitures and sxpensas mentioned in this
parsgraph, when Incurred of pL.s0 oy MOT shall become additional Indebtedness secured hetaby and shall be Immediately dus and payable, with interest therson at a rate
equivaient 1o the post maturity i’ efe 1t muotlorm"I‘er.hN:to. Thin mm shall aleo qn:z,l‘ounv exponditures Of SXPANSSS INCUTISS OF pu‘b'd by # or on bohat of
in connection with {\} 7 ¢ Nrpceeding, including withous mita! .ﬁmbq_und kruptcy prooesdings, 10 which Morigages shall be a party, elther as plaintfi,
plaimant or defendant, by“"fx’.on of .ol Mongip‘ oranty indeblatiness nm hereby: of (Y any pnpunﬂon!ofw'mmmommnl ofiny suh fof the foreciosure of this
llbuccrunlo'ﬂnﬂgm’n_w,d'ﬂwhmwnﬂmwwnmmdupmmmmmmmdmywuwcdlmupona.nlmmpmﬁomd
Wl;ﬁamq:‘wmlmDplgulj.mumqrnq}gqmlﬂym- Noed; of () any preparation for the del of any thre dsult or p ding

hines Of the s =irdy <areof, whéfibr or not sctudily comifienced. -~ ' "7 AR ‘

. ﬁv;:r;e.ﬂlﬂmlwoohnngmngﬂhom.lw opder. of priority: ticst, on account pf all cosls and sxpensss inciden! 1o the
forsolosure edinge, including ail the itere th i\ sre mentionsd in mmwudy Ing paregraph; second, all cther Hema which under the lerms of this Morgage
constituts indebtedness secured by this Morigage #~Sitionad to that evidencad by #ie Nole, with inlerue( thisreoni ds hersin provilied! thind, all principhl and IMeled: remaining

unpaid on the Note and the Liabilities {firel 10 im_. st and then Lo principal); fourth, any surplus to Morgagor or Mortgagor's hairs, legal rep natives, OF RESIONE,

as thelr rights may appear. .
nt ', §-volose this Morigage, the court in which such sult is fiked may appoint a recelve: of the Premises. The recetver’s

., 15, Upon, of st ny time after she tiiing ol s
55~5f$wmmumeMdgzw I 1 notics, wAhOUL regard 1o the Bolvency of Inscivency of MOrgaQOT at the 1ime of appiication for the recetver ar
00 : GHhod Tege:d 13 Dd 1100 Yalus of the Pramiess orjehethor the ~ < issa shall be then occupled &3 8 homestead of nol. Morigagee may be appoinied 88 the receiver. Suczh
dency of the loreck sull and, in case of a sale and s deficlency, during the full

reGelyer shall have power [0 coftect the renty, insues profits ; {the } remises during he p
&M&mnum.uﬂ %ﬁmmmm ol 101 the inlor of the recBiver, would be
)

t onullodi oomﬂr mr‘"‘""‘mﬁ Bupt receiver sh " Ht be al for 1 o red
to anty;. : I 780 y be naceseary of are usuzl for the protection, posssssion, conlrol,
management %ﬂbﬂ the m&%cwnmwﬁiﬁ\ﬂnkwimnwnlsmmy 10 lime authorize 1ho rebéiver 1© apply thé nef inoome In the receiver's
MMmmllanlnundmmmmmWanwmdbywiudmwntluwlodngth»ﬂonglm.ulnylu.apoohlmwnomorotlmlhnoc
.noumbrmumlchmayboorbomumlonulbnhwwloro!nﬁ*l,mt.mmdoﬁuoncnuaqunnMonoawo:mypumdﬂwﬂuomemoh

forecioeurs sale and deficlency.
18. No action for the snforcement of the lien or of any provision of this | Aortgsne shall be subject to any defanse which would not be Qood and avaliabie 10 the party

lnmpoola::onmoinunuqmmmuponmﬂm.

17. gages shall have the right to inspect the Premises at all reasonabis il 1es and acoses thereto shall be permitiad 1or thal purpose.

o1l W,:ﬂ'““wmlm lien gf this Mortgage and pay all axPEnses. 1210”4 récording 1688 and aiherwise, 10 1eisase the lien of thia Morigage, H the Mongagor
rendare In full of all Liatiities securad by this Morigage. .

A9, Mongags and il provisions hereat, shali xtend 1o and be binding upon Mo. g7 Jor and sll parsons or parties claiming by, undar ar throuph Mortgagor. The word
“iorigagor when used hersin shitl also Includs all persons o parties flable for (he paymeni L (16 (nTebtadnass socured harpby of any part tH8:80!, wndihar of NDIUEN D8IEONS
of parties shall heve sxecuted the Note o this Mortgage. Each Mortgagor shall be jointly gnd scve alt ated hareunder. The singular shall includs the plursl, the plutal shaft
mean the singuiar and (he use of any gendar shall ba applicable Lo all ganders. The word “Mortgags /' «cludes the succossore and assigns of Morigagee.

. .20, This Morigage has besn made, axecutsd and daliverad 1o Morigages in Lansing. Minols »'d rasll be construsd in atcordance with the taws of the State ol Hlinois.

o1 possibie, sach provision of this Moripage shall be inisrpreted in such manner as 1o be sffecth o +..d valid unds: applicable 1aw. If any provisions of this Morigape are

prohibited by or determined to be invalid under applicable law, such provisions shall b i efleciiv: o the exiant of suth prohibitions or Invalidity, withoul Invalidating the
n of such provisions or the remaining provisions of this Mortgage. . :

 WITNESSié hind — £ andsesl B of Mortgagor tha day and ysar set forth abova.
3 ’Eowen,.gensgsf.rmr THE ADDITIONAL, TERMS AND PROVISIONS 'ON THE FRONT SIDE HEREL! SHALL CONSTITUTE A PART OF THIS MORT
AND ARE INCORPGRATED HEREIN. : ; :

R LT T EEY S F

SIATE OF ILLINOIS .

BB ™E e UBY In PRTION and acknows.

Porsondlly known £ me 10 bl the Same POTEON(S) Whose neme(s) RIS ‘ app
oged (o me thet LI, wigned and defiversd said inatrument as __ 1@ Town free and voluntary act, for the uses and purposes therein et forth.
. GIVER under my hand ana Notasiel Geal this L4t __ gayol Y. w88
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