6010138
131-5410063~7038

UNOFFICIAL SOPY e

mortgages Insured under the one- to

g four-family provisions of the National
Housing Act.
MORTGAGE
20th dayof May, 1988 , between

THIS INDENTURE, Made this
GEORGE SZEMBORSKL,  AND ELIZABETH SZEMBORSK1, , W13 WIFE

« Mortgagor, and

A 4,238

& MARGARETTEN & COMPANY, INC,

a corporation organized and existing under the laws of the Stata of New Jer-sey
do business in the state of lllinois, Mortgagee. . ‘

WITNESSETH: That whereas che Mortgagor is justly indebted to the Mortgagee, as is evidenced. by 8 certain Promlssory

" and authorized to

Note bearing even r’at\ herewith, in the principal sum of
Efghty- Eighc Thousand, Seven Hundred Forty- Nine ancj» OQ/‘IOO
Dollars ($ 8P, 749.00 ) payable with intewct at the rate of ' ' ) )

Ten Per cgnt; m
per centum ( 10 - %) per annum on the unpaid balance until paid. and made payable to the order

of the Mortgagee at its office
in Isealin, New .Jer 7y O0BR3D

- : '
or at such other place as the hold=r niay designate in writing, and delivered; the said principal and interest being payable in

- monthly installments of
& Saven Hundred Sevanty- Mie and 22/100

- Dollars ($ 7719.22 ¢ ) oriibe first day of July 1, 19RE8 , and a like sum on
' the first day of each and every month thereaftr uniil the note s fully pald, except that the final payment of prtnclpal and inter-
est, if not sooner paid, shall be due and payabic on the first day of June, 2018 . T

NOW, THEREFORE, the said Mortgagor, for 12 bétter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr(ements herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, tae tollowing described Real Estate situate, lying, and being in the
county of COOK and the State of Iilinois, to wit:

PARCEL 1: LOT 1 IN BLOCK 41 IN THE TRAILS UNIT THREE, BEING -
A SUBDIVISION IN THE SDUTHWEST 1/4 OF SETTION 35, TOWNSHIP 49
NORTH, RANGE 10, EAST OF THE THIRD PRINUIPAL MERIDIAN. AS PER
PLAT OF SUBDIVISION RECORDED JANUARY 4, 1477 AS DOCUMENT NO.
22176580, IN CQOK COUNTY, ILLINOILS, ; ' g

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS 'O AND FOR THE = RE220748
USE AND BENEFIT OF PARCEL 1 AS SET FORTH AND DEFJNED IN THE =~ = :
DECLARATION RECORDED AS DOCUMENT NOS. 21882274 ANL. 22223815, |

IN COOK CQUNTY, ILLINOLS, : D AP

f *JM*“W 35 - 312 -0 82 0‘ . G}
pvopuy; 54) N S ‘é’m(,,omm

e

L

e

ASSUMPTION RIDER ATTACHED HERETO AND MADE
© A PART HEREOF - -

£S HENTIN TO A MONTHLY MORTGAGE

PREMIUM ARE AMENDED OR DELETED

“REFERENC
THIS MORTGAGE."

INSURANCE

BY THE ATTACHED RIDER TO

TOGETHER with all and singular the tencments, hereditamenis and appurienances thereunto belonging, and the rents, - -
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, -
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bujlding now or hereafier standing on.
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises, :

-

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and ﬁxtures. unto the said Mortgagee,
its successors and assigns, farever, for the purposes and uses herein set forth, free from all rights and benefits under and by virs
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

% ILLINOIS FHA MORTGAGE STATE OF ILLINOIS ‘
MAR-1201 (8/86) HUD-92116M (5-80}

Replaces LL.-701 (Rev. 7/35)
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AND SAID MORTGAQGOR covenants and agrees: .

To keep said premises in good repair, and not to do, or permit-lo be done, upon said premises, anything that may impeir the val
thereof, or of the secutity intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men !
anach to said premises; 1o pay to the Mortgages, as herelnafter provided, uniil said Note is fully paid, (1) a sum sufficient to pay all taxes ai .
assessments on said premises, or any tax or assessment that may be levied by authority of the State of 1llinois, or of the county, town, villag
or city in which the said tand is situate, upon the Mortgagor on account of the ownership theéredf;:(2) a sum sufficient to keep all buildin
that may at any time be on said premises, during the continuance of said indebtedness, ingured for the'benefit of the Mortgagee in such fo

of insurance, and in such amounts, as may be required by the Mortgagee:, - | .

In case of the refusal or neglect of the Mortgagor 10 make such payments, or to satisfy any prior lien or incumbrance other than thai for g
taxes or assessments on said premises, or to keép sald premises in good repair, the Morigagee may pay such taxes, assessments, and insurancé.
premiums, when due, and may make such repairs to Lthe property herein mortgaged as in its discretion it may deem necessary for the propér .
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessmeni, or tax lien upon or against the premises described heregin
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate Jegal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the sald premises or any part thereof to satisfy the same,

AND the said Morigeaor further covenants and agrees as follows:
That privilege is reser7ed to pay the debt in whole or in part on any installment due date.

That, together with, and iirar’aition to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay 1o 1l Mortgagee, on the first day of each month unti! the said Note is fully paid, the following sums:

fa) An amount sufficient to proid: the holder hereof with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are invied, or a monthly charge (in licu of @ mortgage insurance premium) if they are held by the Secretary

of Housing and Urban Developmer:, as follows;
(1) !f and so long as said Note ol evir Gate and this instrument are insured or are reinsured under 1the provisions of the National

. . Housing Act, an amoum suffici<nt to accumpulate in the hands of the holder. one (1) month prior 10 its due date the annual

. ' " fhortgage insurance premium, in oreer 1\ provide such,hdld'ef'\f\gl_'t/b' Tunds to pay such premium to the Secretary of Housing
7 gnd Urban Development pursuant 10 thie Natibnal Houslng ‘Act,”as amended, ‘and applicablé Regutations thereunder; or.

(II) 1f and so tong s sald Note of even date nd this instrvhenit aré held by the Sedretary ¢f Housthg and Urban Development; &

monthly charge (in Neu of a mortgage ins:va7cs premium) which shall be in an amount equal to one-twelfth (1/12) of one-half

(1/2) pex centum of the average outstandin(: br.isuce due on the Note computed without taking into account delinquencies or

. . prepaymeats; . . AT A :
" (b) A sum cqual to the ground Tents, if any, next dué pliis th premiums that wil)fiext become duc End payable on policies of fire and
) - pther hazard Insurance coveting-the mortgaged properly, dlus takes and' assessinenis next ‘due on the nortgaged property (ali as

.. estimated by the Mortgagee) Jess all sums afready paid theref¢ r d vided hy the number of<months to elapse before onc month prior
10 the date when such ground rents, premiums, taxes and assessuirats will become delinguent, such sums to be held by Mortgagee in

trust 1o pay said ground rents, premiums, taxes and special assexenients; and

fc/ All payments mentioned in the 1wo preceding subsections of this parapiarh and ail payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall te ynid by the Morigagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set fouin:
(1) premium charges under the contract of Insurance with the Secrctary of [ (ous pg and.Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be; ) .
(1) ground rents, if any, taxes, special assessments, fire, and other hazard inear-ace premiums;
(I11) interest on the Note secured hereby; and perm Y 2
{1V) - amortization.of-the principal of the:said Note.© = . i

Any deficiency in the amount of any such aggregale monthiy payment shall, unless iaad : Jood by the Morigagor prior 10 the
due date of the next such payment, constitute an evant of default under this mortgage, The Mortgagee may collect a *‘late charge'’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifieen (15) days in #:ceas, to cover the extra expense

involved in hahdling délinduent paymirits;

If the total of the payments made by the Mortgagor under subsection 74} of the preceding paragraph shal' erceed the amount of the
paymenis actually made by the Mortgagee for ground rents, taxes, and assessrents, or insurance premiums, as thr ¢zsc may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subseguent payments to be made by the Mortp~zor, or refundéd to
the Mortgagor. If, however, the monthiy payment made by the Mortgagor under subsection (&) of the preceding parag rurh shall not be suf-
ficient to pay ground rents, taxes, and asgessments, of"lmuﬁanm prediums, Ay the case may be, when the same'dhall Bécoine due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or Insurance premiums shall be due. If &t any'time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the cntire indebtedness represenied thereby, the Mortgagee shall, in

computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
{a) of the preceding paragraph which the Mortgagee has not become obéixled 1o pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the ptovisicns 6f subsection ¢85} of ¢hd preceding paragraph. If there shail be a
default under any of the provisions of this mortgage resulting in a public sate of the premises covered hercby, or if the Morigagee acquires the
. property otherwise after default, the. Mortgagea shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumuiated under subsection (b) of the preceding paragraph as a credit

against the amount of principal then remaining unpaid under said Note and shall properly adjust any paymenis which shall have been made
- under subsection 7a} of the preceding paragraph.

i
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FHA# 131-5410063703B
LOAN# 60101381

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER 1S MADE THIS 20th DAY OF MAay , 19 88 AND
IS INCORPORATED INTO AND SHALL 8E OFEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. {THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 541 N. YOSEMITE COURT ROSELLE IL 60172

ADDITIONAL. COVENANTS, IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , (BU'RROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE (SYALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,

OR HIS DESIGNEE, DITLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE

AND PAYABLE IF ALL/OK A PART OF THE PROPERTY IS SOLD OR QTHERWISE TRANSFERRED

(OTHER THAN BY DEVISE, DESCENT OR OPERATION QF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECIIED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR "WSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN

APPROVED IN ACCORDANCE WITi- THS REQUIREMENTS OF THE. COMMTSSIONERVFDIMF THE PROPERTMI4 .25

1S NOT THE PRINCIPAL OR SECONDARY RESIDENCE OF THE MORTEEIGR, /™24 MNONTHSMUIT15:30:00
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BE SUBSTITUTED FOR "12 MONTHS".} )
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