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NOW ALL MEN BY THESE PRESENTS, that American National Bank, as

#6699 dated
hereinafter called the ilal!«ss:lgm:m'."' in consideration of the sum of ONE DOLLAR
{(1.00) and other good and valuahle consideration, the receipt of which is herelw

acknawledged, does herelbw sell, assign, transfer ardd set over unto
BELMNT NATICNAL BANK, 3179 N. CLARK STREET, CHICAGO, ILLINOIS

hereinafter called the "Assignee", and their respective successors in office and
assigns, all of the rents, issuves and profits now due by virtue of any laases or
sub-leases, whether written or verhal, or any letting or suhletting or agrecment
fortheuseoroocupancyof part of the premises located upon the property describe
in the attached Exhibit "2a" to which the Assignor is entitled. This Assignment
includes the rents, issues and profits now or hereafter due by virtue of the said
leases or sur~leases, if any,

This Agreement 1snadeasadditimalsecurityforthepaynentbyﬂssiqncrofthe

pPrincipal note aated _ april 15 + 1988 in the sum of
Eighty Thousand Zollars and 00/100 — PO 1188
{($_80,000.00 1), with interest as stipulated therein, executed and delivered .

by the said Assignor - the Assignee, and as additional security for the full and
faithful performance }4 the said Assignor of all of the texrms and conditions of a
certain mortgage or a deed of trust in the nature of a mortgage dated April

15+ 19 go, executed =r. delivered hy the Assignor to the Assignee to secure
the payment of the principal nste and covering the premises described in Exhibit
"an,

Assignor agrees that this Assigrment shall cover all future leases, whether written
or verbal, or any letting of, or any (yreement for the use or occupancy of any
part of said pramises.

Assignor further agrees that it will not ass'gn the rent or any part of the rent

of said premises, or cancel or amend any lewre now in existence or hereafter

made, or collect rents thereunder for a perici Zwther in advance than thirty (30)

days without the written consent of the Assigner, or do any other act whereby the %

lien of the aforesaid mortoage may in the opinica of the Assignee be inpaired in

value or cquality. %‘3
&
%

Assignor further agrees that this Assignment shall i‘ar.r’.n in ful) force and effect
so long as the principal note remains unpaid and that it way be enfaorced by the
Assigqnee, its successors and assigns, or the holder of sa’jd rote.

It is the intention os the Assignor to create a nresent assigrrent of all the rents,
issues and profits now due or which mav hereafter hecome due. unde- or hy virtue

of am’ lease, whether written or verbal, or any letting of, or acreenent for the

use or occupancy of any part of the premises hereinabove described, 'a in as much

as this Assignment is made as additional securitv for the payment or cre principal

note hereinahove set forth, it is agreed that the Assignee's rights to collect

sairl rental shall he conditioned upon the existence of default in the pasent of

said principal note according to its terms or in the performance of the terms and
conditions of the Mortgage and security agreement in the nature of chattel mddbdaged \Wn 2
executed and delivered by the Assignor to secure the payment of said principal note.
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In the event of any such default referred to in the preceding paragrach hereof,

Assignor does hereby authorize and enpower the Assignee, its successors and assigns,
ar the holder of the principal note:

(a) To collect all of the rents, issues and profits now due or which may
hereafter became due or by virtue of any lease, whether written or verbal,
or any letting of, or agreament for the use or occupancy of any part of
said premigses and to take such action, legal or equitable, as mav be deemed
necessary to enforce payment of such rents, issues and profits;

(b) To use and possess furmiture, furnishings, equipment, names, signs, books,
records and files, and all other perscnal property used in the operation
of Assignor's business;

{c) To operate the property and business of Assignor and pay all costs of
cprrations, including costs not met from income collections ohtained from
zac* operations, and to make such other disbursements as may he reasonably
necriseary, in the opinion of the Assignee, to properly operate said
propartys and any and all such sums of money advanced for such purposes, or
any of tham, shall be deemed as additional principal sums secured by the
Mortgage «tove described. Nothing herein contained, however, shall be
construed -84 requiring Assignee to advance or expend money for any of the
purposes afosesaid;

(d) To execute new laases or modify existing leases.

In the event Assignee does taks vossession of the premises in question pursuant to
the provisions of this Assignnen:, Assignee shall not, under any circumstances, be
liable for the failure to collecc remts.

Any amounts received or collected Y/ Assignee, its successors or assigns by virtue
of this Agreement shall be applied icr the following purposes, but not necessarily
in the order named, priority and application of such funds being within the sole
discretion of the holder of the principel iote:

1. To the payment of all necessary e=ones for the operation, protection and
preservation of said premises, includi.¢; the usual and custamary fees for
management services;

2. To the payment of taxes and assessments levied) and assessed against the
Pr!:ggrl:ydescxibedhereinas said taxes and arsessments become due and
Py H

3. To the payment of premiums due and payable on polizies insuring said
premises;
4. To tha payment of installments of principal and interes: cn the principal

note as and yhon they become due and payable and to the masent of any
other amounts which may beccme due and payable pursuant to che terms of
said Mortgage; and

5. The balance remaining after payment of the above shall be paid <o the then
owner of record of said premises.
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