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MORTGAGE

THISMORTGAGE ismadethis  3p:h davof .y

19 gg. berween the Morigager. pRUuCE B. PETERS, BACHELOR . .
(herein ““Borrower ™). 2nd the Morigagee.

BEYDE PARK BANX AND TRUST COMPANY
. a corporation organized and

existing under the Jaws of THE STATE OF ILLINOIS .

whose address is )
1529 E. 53RD STREET CHICAGO, IL 60615 (herein “Lender™).

WHEREAS. Bo rower is indebted to Lender in the principal sum of U.S. § = -

e i . 6,350.00 )
which indebtednesis evidenced by Borrower’s note dated ¥ 20, 1988 2nd extensions and renewals
thereof {herein “ivore ") praviding for monthly instaliments of principal ang initrest. with the balance of indebtedness.

if not sooner paid. ans 2id payableon yng 1 , 1993 :

To SECURE 1o Lender it.e repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with inter7s1 fliereon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the coveninit. and agreemerts of Borrower herein contained. Borrower does hereby morigage,grant
and convey to Lender the following described properiy located in the County of OO . State of
IHinois:

PARCEL 1:

NISSSAY Phustps DR

UNIT #9 IN PARK LANE CONDOMIN7UM AS DELINEATED ONM A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1, 2, AND THE XNORTE 16 2/3 FiF< OF LOT 3 AND THE NORTH &8 FEET OF LOTS 23
AND 24 TAXEN AS A TRACT, ALL IN PesX & IN HYDE PaRK, IN THE EAST FRACTIONAL
1/4 OF SECTION 11, TOWNSHIP 38 NORTH. xANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IX COOX COUGNTY, ILLINDIS; HICH SURVEY IS ATTACHED AS EXBIBIT ‘A

TO THE DECLARATION OF CONDOMINIUM RECOBUJED AS DOCUMENT NUMBER 24960031 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST Io COMMON ELEMENTS, IN COOX COUNTY,
ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NTMBER P-9 AND YARD AREA

NUMBER 9, LIMITED COMMON ELEMENTS AS DELINEATED ON TP: SURVEY ATTACHED TO
THE DECLARATION AFORESAID AS DOCUMENT 25960031, IN (OUX COUXTY, ILLINOIS.

18002288

THIS MORTGAGE 1S SUBJECT AND SUBORDINATE TO THE MORTGAGE DATED MAY 20, 1988
MADE BY BRUCE B. PETERS, A BACHELOR, 7O HYDE PARX BANK AND THUST CTOMPANY,
IN THE AMOUNT OF FIFTY THOUSAND SEVEN EUNDRED {%’;0,?0‘0-0 DOLLARS,

RECORDED o - \GRK  AS DOCUMERT XO. 2LRN99=K | 0
) i

=1 HE

THIS IS A SECOND MWORTGAGE

FR270080

—~ F
neg YA 2L A L 40

TAX ID # 20-11-211-026-1009

48906 S. BLACKSTONE IWNIT C
ISmeret]
Iilinois 60615 therein ~Property Address™):

iz Cooe]

which has the address of

TOGETHER with all the improvemenis now or hereafier srecied on the propeniv. and all casemenis. rights.
appuricnances and reats all of which shall be deemed to be and remain a part of the propesty covered by shis Mosigage:
and all of the foregoing. together with said property {or ke Icaschold ostaie if this Morzgage is on a lzasehold) are
hereinafier referred 1o as the "Properiy.™

Borrower covenants that Borrower is lawfully seised of the esiaie hereby convered and has the right o mofgage.
grant and convey the Properiy. and that the Property is unencumbered. excepl for encumbiances of record. Bommower
covenants that Borrower warrants and will defend generaily the titie 10 the Properiy against 2ll daims and demands.
subject to encumbrances of record.

ILLINOIS —s:00%0 MORTAAGE— 1/55— FNMASFHLME BNGFORM INSTRUMENT

Form 3814

D -760L rron VWP MORIGAGE FORMS = (31317835300 = (BONEI-TIHI
b -
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account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Morigage without
charge to Borrower. Borrower shall pay all costs of recordation. if any.

21. Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN W1 s%SS WHEREOF. Borrower has executed this Mortgage.

%Aﬁ— (P) . @'ﬁ% {Seal)

BRUCE B. PETERS -Bortower

(Seal)

-Borrower

(Seal)

-Borrowes

{Seal)
-Bomower
(Sign Original Only}

STATEOF ILLINOIS, COOK County ss:

L. the undersigned . a Notary Pub’ic in1 and for said county and state. do hereby certify that

BRUCE B. PETERS, A BACHELOR

personally known to me to be the same personis) whose name(s) IS subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that I sizned and delivered the said instrument as
HIS free voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this 20TH dayof| " MAY

.19 gg

My Commission expires: [~ Ny

“OFFICIAL SFAY.-
Sandra L. Ludvig
Notary Public, State of Thinrls
¥y Commission Expires 3/12/%1)

TRONZZHE

(Space Below This Lioe Reserwed For Lender aod Recorder)
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This CONDOMINIUM RIDER is made this 20th dayof : .1 88
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Securnity Deed (the
*Security Instrument™) of the same date given by the undersigned (the “*Bomrower™) to secure Borrower™s Note to

HYDE PARK BANK AND TRUST MPANY {the ~Lender™)
of the same date and covenng the Property described in the Security Instrument and located at-
4906 S. BLACKSIONE UNIT € CHICAGD, ILLINOIS 60615
{Propersy hodreas)
The Properts includes a unit in, together with an undivided intesest in the commeon clements of, 2 condominium project

known as:
PARK LANE COKDOMINIUM - ]
INasme ot Conoominium Prome)

(the ~Condominium Project™). If the owners association or other entity which acts jor the Condominium Project (the
“Owners Association™} holds titie 10 property for the benefit or use of its members or shareholders, the Properiv 2kso
inclndes Borrower's inierest in the Owners Association and the uses, proceeds 2ngd berefits of Borrower’s interes:.

CONDOMINIUM COVENANTS. In addition io the covenants and zgreements made in ibe Secuniiy Insirument,

rrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform =il of Bosrower's obligations under the Condamirium
Project’s Constituent Documenis. The “Constituent Documenis™ 27¢ the: () Declzration or any other document which
creates the Consieminium Project; @i} by-laws; i) code of reguiations; and (3+) other equivalent documenis- Bosrower shall
prompily pay. when due, ail dues 2nd asssssments imposed pursuant o the Ceastituent Documenis.

B. Harari insurance. So long as the Owners Association maintains, with a generally accepied inserance carsier, 2
~master” or “blanlet’” policy on the Condominium Project which is satisfaciory to Lender and which providss insurance
coverage in the amouwits) for the periods, and against the hazards Lender reguires, including fire and hazards included
within the term “exténaid cGverage,” then:

(i) Lender vwaivi the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium instalimen?s Por hazard insurance on the Property: and

(i) Borrower's obliggiion under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the exient that the required coverage is provided by the Owners Association policy.

Borrower shail give Lender prorup” aotice of any lapse in required hazard insurance coverage.

In the event of a distribution ¢! hazard insurance procesds in lieu of restoration or repair following 2 ioss to the
Property, wheiher to the unit or to commn eliments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums seeurd by the Security Instromenat, with any excess peid to Borvower.

C. Public Liability Insurance. Borrolver shali take such actions 25 may be reasorable io insure that the Ouwners
Association mainiains a pubiic liability insurance >o¥ oy /acceptable in form, amount, 2nd extznt of coverage to Leader.

D. Condemnation. The proceeds of any awars o claim jor damapes., direct or consequential. pavable to Borrowerin
connection with any condemnation or other taking of alt oruny part of the Property, whether of the uait of of e common
clements, or ior any conveyance in lieu of condemnatior., are hereby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to thesems secured by the Secunuy instrument as provided in Uniform Covenant 9.

E. Lendec's Prior Conseat. Borrower shal! not, exu-pt after notice to Lender and with Lender’s prior written
consent. either partition or subdivide the Properiy or consent te:

() the abandonment or termination of the Condonraniue Project, excepi for abandonment or termination
required by Iaw in the case of substantial destruction by fire or other cusvaliy or in the case of a t2king by condemnation or
eminent domain; .

(ii) any amsndment to any provision of the Constituent Docun ents if the provision is for the express benefit of
Lender: .

Gii) termination of professional management and assumption of scff n.anagement of the Owners Association;
or

{iv) any action which would have the eifect of rendering the public liabili’ v insurance coverage mzintained by
the Owners Association unzcceptable to Lender. .

F. Remedies. If Borrower does not pay condominium duss and assessments wherl ate, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borsyiaes secured by the Securisy
Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall oear n*arest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borroy/ o equesiing payment.

By SIGNING BELOW. Borrower accepts 2nd agrees to the 2erms and provisions contained in this Condog iniam Rider.

@’Jﬁt—&/ @- %“ﬁ .

BRUCE B. PETERS SorTomer

MULTISTATE CONDOMINIUM RIDER—Single Family FNMA/FHUMC UNIFORM INSTRUMENT form 2140 12783

Eiuuntial Lyw Forme™
Form 523

18002268
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tion of amortization of the sums secured by this Morigege granied bv Lender 1o 2oy successor ia inierest of Borrower
shall not operate 1o release. in any manner. the lizbility of the original Bormrower and Bermower™s successors In interest.
Lender shall not be required to commcnoe proceedings against such successor or refuse (o extend ifme for
payment or ctheraise modify amortization of the sums securad by this Morigage by reasen of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by applicable law. shall not be 2 walver of or precinde the exercise of any such Hight or
remedy.

i1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments herein
cont2ined shall bind. and the rights hereunder shall inure to. the respective successors 2nd 2ssigns of Lender 2nd
Borrower, subject to the provisions of paragraph 10 hereof. Ali covenants and agreements of Borrower shzli bz joint 2nd
several. Any Borrower who co-signs this Morigage, bui doss not execuie the Note, {2) is co-signing this Merigage onls 10
morigage. gran: and convey that Borrower's intersst in the Property to Lender ender the terms of this Momgage. (bl is
not personally liable on the Note or under this Morigage. and (2) agrees that Leader 2nd any other Borrower hereunder
may agree to exiend. modify, forbear. or make any other accommodations with regard 10 the tenns of ths M TIgage OoF

o2 that

the Note withour that Bormower's consent and without releasing that Bormmower or medifiing this Menga s 10 3
Borrowser's interest in the Properiy.

12. Natice. Except for any notice required under 2pplicadle law 10 be given in ancther mznner. (2) a2ny notice o
Borrower provideé for in this Morigage shail be given by delivering IT or by mailing such notice by cemifizd mail
addressed 1o Borsower at the Properiv Address or a1 such other 2ddress 2s Borrower may designaie Dy noticz 1o Lender
as provided hiisio. and (b) any notice 10 Lender shall be given by certified mail to Lender’s addrsss staied herein or io
such other address as Leader may dosignaie by noiice io Bormowsr 2s provided hersin. Any notice provided for in this
Merigage shall be deeined to have becn given 1o Borrower or Lender when given in the manner designaied herein.

13. Governing La~; Severability. The state and local lans apphicable to this Morigage shall be the Jaws of the
jurisdiction in which'ths Property is located. The foregoing seatznce shzll not limit the 2pplicabiiity of Federzal lzw to
this Morigage. In the svent (hat any prevision or clause of this Morigage or the Note conflicts with: applicable law. such
coniiict shall not affect othier pluvisions of this Morigage or the Note which can be given eifect withou: ths conflicting
provision. and o this end the provisions of this Mornigage and the Note are declared o b2 severable. As used hersin,

““costs™. “expenses’ and Trartornewsy’ fees” include 21! sums o the extent not prohibited by applicabls law or limiied

herein.

14. Borrower's Copy. Borrower shill be furnished a conformed copy of the Note and of this Morigage at :ie time off
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Joroe<er shall fulfill all of Borrower’s obligations under 2ny home rehabilica-
tion. improvement, repair, or other lozn agree me st which Borrower enters into with Lender. Lender, 2t Lender's opiion.
may require Borrower to execute and deliver (o Lender, in a form acceptable 10 Leader. an assignment of any
rights. claims or defenses which Borrower may have ~5z2inst parties who supply labor. materials or services in conneciion
with irmsprovements made to the Property.

16. Traasfer of the Property or a Beneficial interes ( in LBorrower. I{ 21l or any pari of the Properiy o7 any interest
in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, =i its option, require immediate payment in full of all
sums secured by this Martgage. However, this option shali 30 ke exercised Dy Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option. Lender shall give Borrower nutiie of acceleration. The noitice shall provide 2
period of net less than 30 days {rom the date the notice is delivered or 72cited within which Borrower must pay all sums
secured by this Morigags. If Borrower fails to pay these sums prior to thy expiration of this pericd. Lender may in-
voXk= any remediss permitted by this Morigage withour further notice or dem2:id on Borrower.

Noxn-UxiForat COVENANTS. Borrower and Lender further covenam and 2o as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, vpw s Rorrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay ‘whi-n due any sums secured by this
Mortgage. Lender prior to acceleration shell give notice to Borrower as provided in pr rag=ph 12 hereof specifsing: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days frin the date the notice is mailed
to Borrower, by which such breach must be cured; 2nd {3} that fajlure to cure such breach on 0/ before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right {0 reinstate after accelerat’inand the right to
assert in the foreciosure proceeding the nonexistence of a default or any ather defeuse of Borrowel t »~celeration and
foreclosure. If the breach is not cured on or before the date specified in the notice. Lender. at Lender s option, may
declare ali of the sums secured by this Mortgage to be immediately due and pavable without further de n>'1d and may
foreclase this Martgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, inciuding. but not limited to. reaspnable attorneys” fees and costs of documentary evidence, abstracis and
iitle reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due o Borrower's breach, Borrower shall have the right to have any proceedings degun by Leader to enforce 1his Mors-
gage discontinued at anx time nrior 1o entry of 2 judgment enforcing this Morigage if: {a) Boimower pays Lender 2Hsums
which would be then due under this Morigage and the Note had no z2cceleration occuried: (b) Bomower cures 2ll
breaches of any oiher covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contzined ia this Morigage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. inciudiag. but not fimited 10, reasonable 2iiomess”
fees; and (d) Borrower iakes such action as Lender may reasonably require io assure that the lien of this Morigage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secuzed by ihis Morigage shail continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As zdditional security hereunder. Borrower hereby assigns o
Lender the rents of the Properiy. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandoament of the Property. Lender shall be enzitied to have a
receiver appointed by 2 court to enter upon. take possession of and manage the Property and o collect ihe reais of the
Property including those past due. All rents collected by the receiver shall be a2pplied first to payment of the cosis of
management of the Property and collection of rents, including. but not limited o, receiver’s fess, preminms on receiver’s
bonds and reasonable atiorness’ fees. and then to the sums secured by this Morigage. Tke recetver shall be liable 1o
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