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Attn: Lenore .-aul:c

LOAN ND. 6512-8
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MORTGAGE

THIS MOR FGAGE (“Security Instrument™) is given on 1"-@'-’ il
1988 The mor-agoris ... DAVID _A. BRCUSE AND LINDA_A. B30USE, HIS WE:fE

) (“Bormower™). This Secunty Instrument 1S 2Iven 80 oo
MEDLAVD_EED E24l SAVINGS AND LOAN ASSOCIATION which is orgznized and exisiing
. States o; —g.;.er:.ca and whoseaddress is

Bormv- er owes Leader the pn 1€1, fl sumof . .Z1GETYL TINE 15 TINE _BUNDRED. ANH. 0010

Dollars (U.S. £83,3 GD.-.QQ....,._....-) This debs is evidanced by Borfower’s note
dated the same date 2s $his Seenrty Ins.rummt {*"Notc™), which prevides for monthly pavments, with the fuli debt. if not
paid earlier. dueand payableon ....d1:32. L 2013 This Secuniiy Instrumeni
secures to Lender: (2) the repavmeni. ol 7ie debt evidenced by the Note, with inierest. and 2li renewals. exieasions 2nd
modifications; (b) the payment of all othicr sums, with interest, advanced under paragraph 7 0 proiect the secusiiy of this
Security Instrument: 2nd (c) the perfermande of Borrower’s covenants and agreements under this Secusity Iastrumeni and

the Note. For lhisgur%sc. Barrewer does horabr mongasc, grant and convey to Lender the following described property
focated in County, Ilinos:

being a Subdivision of
i/% of Section 23, oi
1/4 of Section 26,

i he LR z
Township 36 XNorct Rar 1 b 15
eridian in g;oi't:ou;ﬁ, z /" _‘gq'—mmg

Maridian,

PLI.N. 27-26-208-007

th Place
IStree]

[ilincis ...A0&Z7. . (“Property Address™):

-]

which has the address of

TOGETHER WITH all 1the improevements now or hereafter erected on the propeny, and ali casements, nights,
appuricnances. fenls. royvaliics. mincral. oil and gas sights and profits, water rights and stock and 2i] Axteres now or
hereafter a part of the properiy. All replacements and additions shall aiso be covered by this Secunty Insitument. Allofthe

forepoing is referred to in this Secuniy Instrument as the " Property.”
BORROWER COVENANTS tha: Borrower is fawfully seised of the estate hereby conveyved znd has the right 1o

morigage. grant and convey the Properiy and thzt the Property is unencumbered. except {or encumbiances of record.
Borrower warranis and will defend generaliy the title to the Properiy zgzinst all claims and demands, sebject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uvaiform covenznis for aztional use and non-uniform cevenznis with
limited variations by jurisdicticn 10 constitule 2 uniforin security instrument covering real properiy.

ILLINOIS Single  Family— FNMA/FHLMC UNIFORM IHSTRUMENT MAIL Form 301% 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shzll prompiiv p2y whea due
the principal of 2nd interest on the debt evidenced by the Note and any prepayment and izte charges due under the Nete

2, Funds for Taxes and Insurance. Sukbject {0 applicable law orio a writien waiver by Lender, Borrowershafl pay
10 Lender on the day monthly payments are due under the Note. tnill the Note is paid ia full, 2 sum (“Funds™) eguai to
one-twelfth of: (a) vearly 1axes and assessments which may ztizin priority over this Securiy Instrumani: (B) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yeaily
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimaile the Funds dos on the
basis of current data and reasonable estimates of fulure cscrow items.

The Funds shall be held in an instiintion the deposits or acoouats of which are insured or guaraniced by a federal or
stale ageney (including Lender if Lender is such an institution). Leader shall 2pply the Funds io pay the escrow tizms.
Lender may not charge for holding and applying the Funds, anzlyzing the account or vertiying ihe escrow fiems. ualess
Lender pays Borrower interest on ihe Funds and applicable Iaw permits Lender 1o make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appliceble law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Leader
shall give to Berrower, without charge, an anneal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fends was made. The Funds are pledged 25 addiiional secuzity for thesums secured by
this Security Instrument.

If the amount of the Funds keld by Lender, togeiher with the future monthly paymenis of Funds gayable prior 1o
the due dates of the escrow items, shall exceed the 2mount required 1o pay the escrow items whea due, the excess shall be,
21 Barrowsr's option. cither promptiy repaid to Borrower ar credited to Borrower on monthly pavmenis of Funds. 17 the
amount of the Frinds held by Lender is not suificient to pay the escrow items when due, Borrower shafl pay 1o Lender any
amount necessan =4 make up the deficicney in onc or more paymcents as required by Lender.

Upen pavmni in full of all sums secured by this Security Instrument. Lender shall promptly refend o Borrower

T

any Funds held by Liéncer. if under paragraph 19 the Property is sold or acquired by Lender. Lender shall 2pply. no Iztes
than immediately privi’ *o-the sale of the Property or is acquisition by Lender, any Funds held by Lender 2i the time of
application as a credit cg23irathe sums secured by this Security Instrument.

3. Application of ’avments.  Unless applicable law provides otherwise. 21 pavmienis received by Lender under
paragraphs 1 and 2 shall be appliel: first. to Jate charges due under the Note; second, 1o prepayimnent charges dus under the
Note: third. to amounts payabicander paragraph 2: fourzh, 1o interest duc; and last, 1o principalduoe.

4. Charges: Liens. Boc/ower shall pav ail 1axes, assessmenis, charges. fines and impositions aitribuaiable o the
Property which may atiain priority Over this Security Iastrument, and leasehold paymeats or ground reats. W any.
Borrower shall pay these obligations #1207 manner provided in parzgraph 2, or if not paid in that manaer, Borrower shali
pay them on 1ime directly 1o the persen Owed pavment. Borrower shall prompily fumnish to Lender all noiices of amounts
to be paid under this paragraph. If Borrowse r makes these payments directly. Borrower shall prompitly furmish o Leader
receipts evidencing the payvmenis.

Borrower shall prompily discharge any iier which has priority over this Security Instrument uniess Borrowern: (2)
agrees in writing to the paymens: of the obligation s¢cuy ¢ by the lien in a manner accepiable 10 Lender: (B) coniesis in good
faith 1he lien by. or defends against enforcement of in7/22a ia, legal proceedings which in the Lender’s opinion operate io
prevent the enforcement of the lien or forfeiture of any part.~f the Propertys or {c) secures from ihe holder of the lien an
agreement satisfactory to Lender subordinating the fien 10 (his Decurity Instrument. If Lender deiermines thar any pert of
the Property is subject io 2 lien which may atiain prierity oves this Security Insirument. Lender may give Berrower a
notice identifying the lien. Borrower shail satisfy the lien or 1alie 70+ or more of the actions set forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvericriis now ¢xisiing or hereailer erccled on the Property
insured 2gainst loss by fire, hazards included within 1he term “extended or verage™ and any other hazards for which Lender
tecuires insurance. This insurance shall be maintained in the ameun's 2nd for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chesen by Borrowersabjeci fo Lender's approval which shall not be
unrezsonably withheld.

All insurance policies 2nd renewals shall be accepiable to Lender ana shall inclede 2 siandard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,‘diniower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali pive prompt netice 16 the insurandce
carrier and Lender. Lender may make proofof loss if not made promptiy by Borrower:

Uniess Lender and Borrower otherwise agree in writing, insurance procesds shali b ¢ 2policd 10 sesioraiion or repair
of the Property damaged. if the restoration or repair is economically feasible 2nd Lender's sccurity is not lessenad. I the
restoration or repair is not economically feasible or Lender's security would be lessened. shic inspmnce procecds shall be
applied to the sums secured by this Security Instrument, wheiher or not then due, with 2ny excess paid 1o Borrower. I
Borrower abandons the Property. or does niot answer within 30 days a notice from Leader thai tho'irsurance carmmier has
offered to settie a claim. then Lender may collect the insurance procesds. Lender may use the proceelis 16 1epair oF restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-6ay’ peried will Degin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 2ny application of procesds 10 principal shali sici extend or
postpone the due date of the menthiy paymenis referved toin paragraphs 1 and 2 or change the 2mouni of the pavmenis. I
under paragraph 19 the Property is acquired by Lender. Borrowers right 10 any insurance policies 2nd provesds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securiy
Instrument immediately prior to the acguisiiion.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not desiroy. damage or subsianizaliy
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on = Icesehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Property. the leaschold and
fze title shall not merge enless Lender agress 1o the merger in wiiting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agresments contained in this Security Instrument. or there Is 2 fegal proceeding that may significanily 2fect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 1o enforce faws of
regulations). then Lender may do and pay for whatever is necessary o protect the value of the Properiy and Leaders fights
in the Property. Lender's aciions may include paring any sums securad by 2 Jien which has prianity over this Sesunty
Instrument. appearing in couri, paying reasonable atiorneys” fecs 2né entering on the Propernty 10 make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not havesodoso.

Any amounis disbursed by Lender under this paragraph 7 shall becomc 2dditional debi of Barrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment. these 2niounts shzll bear intezest from
the date of disbursemenit at the Note rate and shall be pavable. with inlersst. upon notice from Lender o Bormmower

requesting payment.
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