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REAL ESTATE MORTGAGE
8821402

WITNESSETH, that ROBERT H, GERSTRITER AND LINDA J, GBRSTRTTER .of
HIS WIFE, IN JOINT TERANCY

GLENWOOD ' COOK County, State of Iilinois, hereinafter referred to as
Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC,, hereinafter reforred
toas Mortgagee, the following described Rea! Estate in the County of COOK » State of Illinois,

to wit:
LOT 174 IN GLENWOOD MANOR UNIT NUMBER 2, A S8UBDIVISION OF PART
OF THL MORTH WEST % OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14
EAST OF %¥a THIRD PRINCIPAL MERIDIAN, ACGORDING TO THE PLAT
THEREQF AKCOADBD AUGUST 29, 1962 AS DOCUMENT NUMBER 18 576 653
IN COOK COUNTY, ILLINOIS,

P,I.N. 32 04 106 00%

ADDRESS: 420 HOLLY, GLE'WOOD, IL. 60425

together with all buildings and improvements, lier2fitaments, and appurtenances pertaining to the property above
described, all of which is referred to hereinafter as«tie “‘premises™.

TO HAVE AND TO HOLD the above-described premizez unto the said Mortgagee forever, for the purposes and
uses herein set {orth.

26112288

FOR THE PURPOSE OF SECURING: (1) Performance of eacr sgreement of Mortgagor contained herein; (2) .

Payment of the principal sum with interest, as provided in mcrordance with the terms and provisions of a
Promissory Note dated MAY 20, 1988 , herewith executer by Mortgagor and payable to the order of

Mortgagee, in the principal sum of $ 71773,24  ;(3) Payment of any aduitiona) advances, with interest thereon, -

as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum c{$ 123648,00 ;(4) The payment of
any money that may be advanced by the Mortgagee to Mortgagor for any reascnor to third parties, with interest
thereon, where the amounts are advanced to protect the security or in accordance with the covenants of this
Mortgage; {5} Any renewal, refinancing or extension of said promissory note, or any othcr agreement to pay which
may be substituted therefor.

All payments made by MorGgagor on the obligation secured by this Mortgoage shall be applied in-ihe following order;
FIRST: To the payment of tnxes and assessments Lhat may bo levied and assessed agalas! said premises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of interest due on said loan,
THIRD: To the payment of principal, until said indebtedness is paid in full,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: {1) to keep said
premises insured against loss by fire and other hazards, casuaity and contingencies up to the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss
proceeds (less expense of collection) shall, at Morigagee’s option, be applied on zaid indebtedness, In event of loss
Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to the Martgagee instead of to the Mortgagor; {2) To pay all taxes and special assessments of any kind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official roeeipt showing payment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, nt its option, may (a) place and keep such insurance ahove
provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charges therefor;

15121 {Rev. 10-88]
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(8) Should Mortgagor sell, convey, transfer or dispose of, or further encumber said property, or any part thereof,
without the written consent of Mortgagee being first had and obtained, then Mortgagee shall have the right, at its
option, to declare all sums secured hereby forthwith due and payable.

(9) All Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained, and all provisions of this Mortgage shall inure to and be binding upon the heirs, executors, administrators,
successors, graniees, lessees and assigns of the parties hereto respectively. Any reference in this Mortgage of the
singular shail be construed as plura] where appropriate,

(10) Invalidity or unenforceability of any provisions herein shall not affect the validty and enforceability of any
other provisions.

(11) Should said property or any part thereof be taken by reason of condemnation proceeding, Mortgagee shall be
entitied to all compensation, awards, other payments therefor and apply the same on said indebtedness,

(12} It any of te undersigned is a married woman, she represents and warrants that this instrument has been
executed in her bekalf, and for her sole and separate use and benefit and that she has not executed the same as
surety for anothet, tut that she is the Borrower hereunder,

(18} Each of us, whethér Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for himsel! =3 family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution or Lar/s of any State, or of the United States, as against this debt or any renewal theroof;
and any security agreement taken to secure this note or any renewal thereof; and the undersigned, and each Surety,
Endorser, Guarantor, or other parly o ihis note, transfers, conveys and assigns to the Holder hereof, a sufficient
amount of any homestead or exempiion ‘iat may be allowed to the undersigned, or either of them, including such
homestead or exemption as may be set apart in bankruptey, to the.extent permitted by law.,

(14) This Mortgage shall be construed accordiriyy i« the laws of the State of Illinois,

DATE OF MORTGAGE
MAY 20, 1988

WITNESS the hand and seal of the Mortgagor, the day and yoar first written,
r'} -

ﬂ-«/ # %m (saau)éf?iiﬂ_g;@fﬂm# (SEAL)

I

( ROBERT H. GERSTETTER ) ( UINPA J, GBRSTRTTER ) .
(S8EAL} MaF (BEM%
e :

e R irri
JIAN M. CHESTNUT
"

STATE OF ILLINOIS NOTARY.D.IBLIC SYATE &% 1LLINOIR %‘3

‘ N P MAR b 1oy,
COUNTY OF COOK HY COMMSSLN EXR MAR 16 \0vy =
! , 2 notary public, in and for tnrcrunty and Btate ufnmald.g

JEAN M, CHESTNUT A
Do hereby Certify That and N

ROBERT H, GERSTRTTER
LINDA J, GERSTETIBR , kis wife, personally krown to me to be the same persons

whose names are subseribed to the foregoing instrument, appeared before me this day in person

and acknowledged that they signad, sealed and delivered the said instrument as their

free and voluntary act for the uses and purposes therein set forth, including the releass and waiver of

all rights under any homestead, exemption and valuation laws,
GIVEN under my hand and Notaris] Seal this 20TH  day MAY m i 3 %! ZE AED.EQQ

NOTARY PUBLIC
THIS PREPARED BY JEAN M, CHRSTNUT
4640 W, LINCOLN HWY, MATTESON, IL. 60443
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