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DPEPT-0% M1SC.
MORTGAGE 30.¢0

THIAZE  TRAM AZEY 05/29/BE 14.35 .90
(MUNICIPAL PROPERTY ACQUISITION) W42 § B ® G —201558
COUY CLUNTY RLEODRDER

THIS INDENTURE, made November 18 » 1987 _ between the County
of Coo%, a body politic and corporate of the State of Illinois, 118 North
Clark Str2et, Room 824, Chicago, Illinois, 60602, herein referred to as
"Mortgages) and __ Village of ' .
an Illinois minicipal corporation, herein referred to as "Mortgagor",
witnesseth:

THAT WHEREAS che Mortgagor is justly indebted to the Mortgagee upon a
Mortgage Note of evep date herewith, and on extensions and renewals {n the
principal sum of TweriycFive Thousand and 00/100 DOLLARS
($ 25,000.00 ), payable to the order of and delivered to the Mortgagee,
in and by which Note the Morijagor promises to pay the seid principal sum
or so much thereof as may be-e¢dvanced from time to time, and interest at
the rate in said Note, with a pement of the balance due on the sale or
transfer of the property or the progevty being put to a use for which HUD
funds may not be utilized and all of said principal and interest are made
payable at such place as the holders ©of the Note may, from time to time, in
writing appoint, and in absence of such zpnointment, then at the office of
the Mortgagee at 118 North Clark Street, Reom 824, Chicago, Illinois 60602,
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NOW, THEREFORE, the Mortgagor to secure to it Mortgagee the
repayment of the indebtedness by the Note, with intirest thereon, the
payzment of all other suma with interest thereom, ir sccordance with the
terms, provisions and limitations of this Mortgage, zad the performsnce of
the covenants and agreements herein contained by the Mortpagor to be ]
performed, and also in consideration of the sum of One Dcllar in hand paid, g{g
the receipt whereof is hereby acknowledged, do by these presents MORTGAGE, N\
CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee's succussors and ¥
aesigns, the following described Real Estate and &8ll of its esture, right, |
title and interest therein, situaste, lying and being in the '
Village of Sayk Village , COUNTY OF COOR AND STATE OF ILLINOIS, uo wit: @

Legal Description: |ot 9160 in Indiana Hill Subdivision, Unit § being a
Subdivision of the East 1/2 of the Northwest 1/4 of Section 31, Township
35 North, Range 15, East of the Third Principal Meridian; also the Northwest
1/4 of the Northeast 1/4 of Section 31, Township 35 North, Range 15, East of

the Third Principal Meridian in Cook County, IT1inois
Common Address:

22642 Brookwood
Permanent Index Number:
(hereinafter the "property")
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TOGETHER with all improvements, tenements, easements and appurtenances
thereto belonging, and all rents, i1ssues and profits thereof for so long
and during all such times now or hereafter erected or scquired as
Mortgagor may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily) and all apparatus or
equipment now or hereafter therein used to supply heat, gas, air
conditioning, water, light, power, refrigeration and ventilation, shall be
considered as constituting part of the real estate,

Mortgagor shall pay the indebtedness hereby secured both principal and
interest, as follows: the indebtedness hereby secured shall be due upon
sale, tronifer of the premises, or upon the change in use of the mortgaged
premises., ~if the premises are gold or transfered for the purpose for which
HUD funds mey be utilized the payment of interest on said indebtedness
ghall be walved =nd the repayment of principal is waived to the extent that
it is greater toau-the net sales price. If the mortgaged premises are
s0ld, transfered, o. the use of the premises 18 changed for a purpose for
which HID funds may not be utilized, the principal sum and interest as set
forth in the Note shal) be due upon sale, transfer, or change in use of the
premises; provided, however, in any case, 1f the falr market value of the
mortgaged property exceeds che princpal sum, the mortgagor shall pay the
mortgagee the fair market vaire of the mortgaged property and interest
thereon upon the happening of the conditions set ocut herein.

TO HAVE AND TO HOLD the premisee unto the Mortgagee, and the Mortgagee's
guccessors and assigns, forever, for *he. purposes, and upon the uses herein

set forth.

The record owner is _ Village of Sauk Viiiage ’
, and the Mortsagor covenants that the
Mortgagor 1s lawfully seised of the eatate hereby coaveyed and has the
right to Mortgage, Convey and Warrsnt the property, sad that ths property
i85 unencumbered, except for encumbrances of record. (tcrtgagor covenants
that the Mortgagor warrants and will defend the title to (he property
against all claims and demands, subject to encumbrances of racord,

This Mortgage consists of nine (9) pages. The covenants, conditions
and provisions appearing on page 4~9 are incorporated hereln by zilizrence
and are a part hereof and shall be binding on Mortgagor, or its sucisssors

and assigns. ,
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Mortgagor hereby waives, to the extent authorized by law, any and all
right of homestead and other exemption rights which would otherwise apply
to the debt set out herein.

Witness the hand and sesl of Mortgsgor the day and year first above.
written,

___Sauk Village '
an Illinois wunicipal corporation

Attest: Bys

Mayor/President




UNOFFICIAL,GOPY, .,

STATE OF ILLINGIS )
) 5§
COUNTY OF COOK )

1, the undersigned, & Notary Public in and for said County in the
State aforesaid, PO HERERY CERTIFY that
aad {Mifm'g L. Ty (ﬂi , are personally known to me to be the

same persdns whose names &re subscribed to the foregoing
instrument, appeared before me this day in person, and

acknowledged that *rj;‘%
signed, sealed and delivzqed: e said instrument as & free and

voluntary act of the of Sgulk Ql{“gg, an
I.1inois municipal corporation,’/ for the uses and purfoses therein
put fortho

Given under my hari-and offical seal, this /3 4/ day of éﬁﬂl ,

199% .

Commission expires [Hg¥'39 , 19 90 )
TA.RY UBL1

Approved 8s o v(ma«q /b/,,m

unicipal Attorney

Approved as to Form: Yo
Asqisuur ﬁjatt“s ‘Attorney

This instrument was prepared by:
Cook County State Attorneys Office, 500 Daley Center, Chicago, I'. 60602

Mail this instrument to:
Cook County Department of Planning and Development, Room 824 - Counly
Building, 118 North Clark St., Chicago, IL 60602 oy [83
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2

1. Mortgagor shall promptly pay when due the principsl and interest
indebtedness evidenced by the Note and the late charges as provided in the

Note.

2. Unless applicable law provides otherwise, all payments received by
Mortgagee under the Note and this Mortgage shall be applied by Mortgagees
first in payment of amounts payable to Mortgagee by Mortgagor to interest
payeble on the Note, and then to the principal on the Note.

3. HMortgzgor shall perform all Mortgagor's obligations under any
Mortgage, dend of trust or other security over this Mortgage, including
Mortgagor's .o enants to make payments when due,

§. Mortgagor shall (1) promptly repair, restore or rebuild any buildings
or improvements now or hereafter on the premises which may become damaged
or be destroyed; (2) keep said premises in good condition and repair,
without waste, and free {rom mechanic's or other liens or claims for lien
not expressly subordinate <o 3 lien hereof; (3) pay when due any
indebtedness which may be seruved by & lien or charge on the premises
superjor to the lien hereof, and upon request exhibit satisfactory evidence
of the discharge of such prior 1’sn to the Mortgagee; (4) complete within a
reasonable time any building or builaings now or at any time in process of
erection, construction, alternation, repair or rehabilitation upon said
premises; (5) comply with all requiremesta of law or municipal ordinances
with respect to the premises and the use (hiveof; (6) make no material
alterations in said premises except as requived by law or municipal
ordinance with out the prior consent of Morta:gee.

S. At such tipe as the Mortgagor is not ir defaul? either under the terms
of the Note secured hereby or under the terms of th!s Mortgage, the
Mortgagor shall have such privilege of making prepaymeri= on the principal
of said Note (in additfon to the required payments) as suay %He provided in
said Note,

6. Eminent Domain

(A) Any and all awards heretofore or hereafter zade or to te wade to
the present and all subsequent owners of the premises, by any goverpoental
or other lawful authority for taking, by condemnation or eminent domain,
the whole or any part of the premises or any improvement located thereon or
any tenements, easements therein or appurtenances thereto (including any
award from the United States Government at any time after the allowance of
the claim therefor, the sscertainment of the amount thereof and the
issvance of the warrant for payment thereof), are hereby assigned by
Mortgagor to Mortgagee, which award Mortgagee 18 hereby authorized to
collect and receive from the condemnation authorities, and Mortgagee is
hereby authorized to give appropriate receipts and acquittances therefor,
and Mortgagee may use or apply the proceeds of such award or awards at its
option, as followa: (a) s credit upon any portion of the indebtedness
secured hereby; or (b) to deliver same to Mortgagor. Mortgagor covenants
and agrees that Mortgagor will give Mortgagee iomediate notice of the
actual or threatened commencement of any such proceedings under
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condemnation or eminent domain, affecting all or any part of the said
premices or aoy tenpements, easements therein or appurtenances thereto,
including severance and consequential damage and change in grade of streets
and will deliver to Mortgagee coples of any and all papers served in
connection with any such proceedings. Mortgagor further covenant and sgree
to make, execute, and deliver to Mortgagee, st any time or times upon
request, free, clesr, and discharged of any encumbrances of any kind
whatsoever, any and all further assignments and/or instrumente deemed
neceasary by Mortgagee for the purpose of validly and sufficiently
assigning all awards and other compensation heretofore and bereafter to be
made to Mortgsgor for any taking, either permanent or temporary, under sny
such'proceeding. At Mortgagee's option, any such award may be applied to
restoring the improvements, in which event the same shall be psid out inm
the same wraper as is provided fn Subsection {A) of this Paragraph,

(B) Appiicetion of Eminent Domaln Proceeds. Notwithstanding any
provision herein .r the contrary and in particular Subsection (a) of this
Paragraph, in the event of any damage or taking as therein described by
eminent domain of less than the entire mortgaged premises, 1t is heredy
agreed the Mortgagee shail make available the proceeds of apy award
received in connection with-and in compensation for any such damage or
taking for the purpose of rcbu!lding and restoring so much of the
improvements within the premize« affected thereby, subject to the following
cond{tiong: (a) that Mortgagor is cob then in default under any of the
terms, covenants and conditions hireof; (b) that all then existing leases
affected in any way by such damage oc ‘aking shall continue {n full force
and effect without reduction or gbatem:n.i of rental (except during the
period of untenability); (c¢) That Mortgage: 2hall first be given
satisfactory proof that soch improvements igve been fully restored or that
by the expenditure of such woney will be fully Zeatored, free snd clear of
all liens, except as to t he lien of thias knrtgage; (d) that in the
event such avard shall be insufficient to restors or rebuild the said
{mprovements, Mortgagor shall deposit promptly with ifoztgagee the amount of
such deficiency, which, together with the award proceels, shall be
sufficient to reatore and rebuild the said premises; (e) hat in the event
Mortgagor shall fail within a reasonable time, subject to dela’s beyond
their control, to restore or rebuild the said improvements, noricagee, its
option, may restore or rebuild the said improvements for or on 9znalf of
the Mortgagor and for such purpose may do all necessary acts including
using said funds deposited by Mortgagor as aforesaid; (f) that the excess
of said award not necessary for completing such restoration shall be
applied as hereinbefore provided as a credit upon any portion, as selected
by Mortgagee, of the indebtedness secured hereby. In the event any of the
said conditions are not or cannot be satisfied, then the &lternate
disposition of such award as provided herein shall sgain become applicable.
Under no circumstances shall Mortgagee become personally lisble for the
fulfiliment of the terms, covenants and conditions contained ip any of the
said leases nor obligated to take any action to restore the said

improvements.
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7. Acknowledgment of Debt

Mortgagor shall furnish from time to time within fifteen (15) days
after Mortgagee's request, a written statement, duly acknowledged, of the
amount due upon this Mortgage and vhether any alleged offsets or defenses
exist against the ipndebtedness secured by this Mortgage.

8. In case of defavlt therein, Mortgagee may, but need not, wake any
payment or perform any act hereinbefore required of Mortgsgor in any form
and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax liem or other prior lien
or title zx claim thereof, or redeem from any tax sale or forfeiture
affecting s=id premises or contest any tax or assessment, and, if any
action is ccousnced, upon notice to Mortgagor, may make appearances,
disburse sucti-euns, fncluding but not limited to reasonsble attorney's
fees, and take cuch acticn as is necessary to protect Mortgagee's interest,
All moneys paid fcr amy of the purposes herein authorized and all expenses
paid or incurred iu cornection therewith, including attorneys’ fees, and
any other moneys advaLcsd by Mortgagee to protect the mortpaged premiges
and the lien hereof, shall L2 so much additional indebtedness gecured
hereby and shall becooe imnedfately due and payable without notice and with
interest thereon at the highes. tate now permitted by Illinocis law.
Inaction of Mortgagee shall neve: ve considered as a waiver of any right
accruing to the Mortgagee on account of any default hereunder on the part

of the Mortgagor.

9, Mortgagor shall pay each 1tem of Mo.trage herein mentioned, including
but pot limited to the indebtedness evidenie. by the Note, both principsl
and interest, when due according to the termv "tereof and of the Note, At
the option of the Mortgagee and without notiie to Mortgagor all unpaid
indebtedness secured by this Mortgage shall, notuithstanding anything in
the Note or in this Mortgage to the contrary, becore due and payadble (a)
upon the failure of Mortgagor to punctually pay when due. any installment
of principsl or interest due under the Mortgage Note, cc (V) when default
shall occur and continue for ten {10) days in the performtnce of any other
sgreement of the Mortgagor herein contained or contained in tlie Mortgage

Note.

10. The following events, in addition to any others specified hercin.
shall constitute a default in the terms of this Mortgage:

(A) Discovery by the Mortgagee of any material misrepresentation or
falsity in any representation, statement, affidavit, certificates, exhibit
or Instrument given or delivered by Mortgagor, to the Mortgagee in
connection with the making of thia Mortgage; or,

(B) The bankruptey of Mortgagor, or the exchange, disposition,
refinancing, or sale under foreclosure of the property; or,
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(C) The acquisition in whole or in part, voluntary or involuntary, of
title, the beneficial interest, or the equity of redemption in the property
by any party other than Mortgagor except where such transfer is approved in
writing by the Mortgagee and the transferce assumes the obligations of this
Mortgage and the Mortgage Note and the conditions contained within both.




UNOFFICIAL €QPYs 5 4

11. When the indebtedness hereby secured shall be due, whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the
1ien hereof. 1n any suil to foreclose the lien herecf, there shall be
alloved and included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of
Mortgagee of sttorney's fees, appraiser's fees, outlays for documentary and
expert evidence, stenographers’ charges, publication costs (which may ba
estimated as to items to be expended after entry of the decree), of
procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem to be reasonably
necessa~y either to prosecute such suvit or to evidence to bidders at eny
sale whicp may be had pursuant to such decree the true condition of the
title to o1 the value of the premises. All expenditures and expenses of
the nature 17 this paragraph mentioned shall become so much additional
indebtedness s:cnred hereby and immed{ately due and payable, vwith interest
thereon at the highest rate now permitted by Illineis law (or in the
absence of such lim:is at 12%), when paid or incurred by Hortgagee in
connection with (a) apy proceeding, including probate and bankruptey
proceedings, to which s Mortgagee shall be a party, either as plaintiff,
claimant or defendant, by reason of this Mortgage or any indebtedpess
hereby secured; or (b) prepcrations for the commencement of any suit for
foreclosure herecf after accyvel of such right to foreclose whether or not
actually commenced; or (c) prepczcutions for the defenze of any actual or
threatened suit or proceeding which rmight affect the premiges or the

security hereof,

12. The proceeds of any foreclosure sale uf the premises shall be
distributed and applied in the following ordes of priority, First, on
account of all costs and expenses incident to the foreclosure proceedings;
including all such items as sre mentioned in the prsceding paragraph
hereof; second, all other items which under the tarras hereof constitute
secured indebtedness additionsl to that evidenced by the Note, with
interest thereon as herein provided; third, sll principri and interest
remaining unpaid on the Note; fourth, any overplus to Mcrtfagor, its
successoYs or assigns, as thelr rights may appear.

13, Upon or at any time the filing of a complaint to foreclose ‘ula
Mortgage, the court in vhich such compliant is filed may appoint » recefver
of said premises. Such appointment way be made either before or ayte:
gale, without notice, without regard to the solvency or insolveney ot
Mortgagor at the time of application for such receiver and without regard
to the then value of the premises or whether the sameé shall be then
occupied as a howestead or not, and the Mortgagee may be appointed as such
receiver. Such receiver shall gave power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit, and
in case of sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any
further times when Mortgagor, except for the intervention of such

recelver, would be entitled to collect such rents, issues and profits, and
all other powers which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the premlses
during the whole of said period. The Court from time to time may authorize
the receiver to apply the net income in his hands in payment in whole or in
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part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this Mortgage, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case

of a sale and deficiency.

14, N¥o action for the enforcement of the lien or of any provision hereof
shall be subject to any defense which would not be good and available to
the party interposing same in action at law upon the note hereby secured.

15. The Mortgagee shall have the right to inspect or may cause the
inspectiot of the premises at all resonsble times and accesa thereto ghall

be permit’red for that purpose,

16, 1f the pajment of s8id indebtedness or any part thereof be extended or
varied or if any pert of the security be released, all persons now or at
any time hereafter iiable therefor, or interested in said premiges, shall
be held to assent t2-such extension, variation or release, and their
11ability snd the Ifer and all provisions hereof shall continue in full
force, the right of recourse against all such persons being expressly
reserved by the Mortgagee, nouwithstanding such extension, variation or

release.,

17, Mortgagee shall release thir ltiortgage and lien thereof by proper
instrument upon paywent and discharg: of 8ll indebtedness secured hereby
and payment of a reasonable fee to Mortsagee for the execution of such

release,

18, This Mortgsge and »ll provisions hereof, shall extend to and be
binding upon Mortgagor and all persons claiminz under or through Mortgagor
and the word "Mortgagor” when used herein shall ficlude all such persons
and all perasons lisble for the payment of the indchtidness of any part
thereof, whether or not such persons shall have execurz2d the Mortgage Note
or this Mortgage., The word "Mortgagee” when used her¢ir shall include the
guccessors and assigns of the Mortgagee named herein and tha holder or
holders, from time to time, of the note secured hereby.

19. The state and local laws applicable to this Mortgage shall e the laws
of the jurisdiction in which the property is located. The foregoiu;
sentence shall not limit the applicability of Federal law to this Mcrigage.
In the event that any provision or clause of this Mortgage or of the ote
conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or of the Note which can be given effect
without the conflicting provisions, and to this end the provisions of this
Mortgage and the Note are declared to be severable.

20, Upon Mortgagor's breach of any convenant or agreement of Mortgagor in
this Mortgage, including the covenants to pay when due any sums gecured by
this Mortgage, Mortgagee prior to the acceleration shall give notice to
Mortgagor specifying: (1) the breach; (2) the action required to cure such
breach; (3) s date, not less than 10 days from the date the notice is
mailed to Mortgagor, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage,
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foreclosure by judicial proceeding, and sale of property. The not{ce shall
further inform Mortgagor of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a
default or any other defense of Mortgagor to acceleration and foreclosure,
1f the breach is not cured on or before the date specified in the notice,
Mortgagee, at Mortgagee's option, may declare all of the sume gecured by
this Mortgage to be immediately due and payable without further dewand and
may foreclose this Mortgage by judicial proceeding. Mortgagee shall be
entitled to collect in such proceeding sll expenses of foreclosure,
including, but not limited to, reasonable attorney's fees and costs of
documentary evidence, abstracts and title reports.

21, Notvithstanding Mortgagee's acceleration of the sums secured by this
Mortgage (ur to Mortgagor's breach, Mortgagor shall have the right to have
any proceedings begun by Mortgagor to enforce this Mortgage discontinued
at any time piicr to entry of a judgment enforcing this Mortgage if: (a)
Mortgagor pays lovciagee all sums which would be then due under this
Mortgage and Note '.ad no acceleration occurred; (b) Mortgagor cures all
breaches of any other/ciovenants or agreements of Mortgagor contained in
this Mortgage; (c) Mortgesgor pays all reasonable expenses incurred by
Mortgagee in enforcing thi ccvenants and agreements of Mortgagor contained
in this Mortgage, and in enisroing Mortgagee's remedies as provided in
Paragraph 1] hereof, including, Dut not limited to, reasonable attorney's
fees; and (d) Mortgagor takes gpucl'i-action &s Mortgagor may reasonably
require to assure that the lien of thi3 Mortgage, Mortgagee's interest in
the property and Mortgagor's obligaifor to pay the sums secured by this
Mortgagor's obligation to pay the sums zecured by thie Mortgage shall
continue unimpaired, Upon such payment 2. cure by Mortgagor, this Mortgage
and the obligations secured hereby shall reurin in full force and effect as

1f no acceleration had occurred.

22. As additional security hereunder, Mortgagor he.eby assigns to
Mortgagee the rents of the property, provided that liu-tgagoer shall, prior
to acceleration under this Mortgage or abandonment of t'. nroperty, have
the right to collect and retain such rents as they becoue Jue and payable.

Upon acceleration under this Mortgage under this Mortgaie or
abandonment of the property, Mortgsgor shall be entitled to havs o receiver
appointed by a court to enter upon, take possession of and manage rle
property and to collect the rents of the property Including thoee pazi, due,
All rents collected by the receiver shall be applied first to payment of
the costs of management of the property and collection of remnts, including,
but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage.
The receiver shall be 1iable to account only for those rents actually

received.

SIS R SRS

23, All remedi{es provided in this Mortgage are distinct and cumulative to
3 any other right or remedy under this Mortgage or affordable by lawv or
equity and maybe exercised concurrently, independently or successively.
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