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PREPARED BY: ILAURIE A, MC DCNALD, 901 Warrenville Road, Suite 100, Lisle, IL 60532

{0 100 7038

This Indenture, made this  18TH day of  MAY , 1988 | between GREG KUDA AND
PATRICIA L. KUDA, HUSBAND AND WIFE

CITY FEDERAL SAVINGS BANK

; a corporation organized and existing under the laws of 7R UNITED STATES OF AMERICA '
Mortgagee.

., Mortgugor, and

Wilnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, s is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of EIGHTY THOUSAND NINE HUNDRED SIXTY FOUR AND 00/100

Dollars (3 80,964.00 ) payable with interest at the rate of

TEN aND 00004/190000 per centum ( 10.000 %) per annum on the unpaid balance until
paid, and made payable <0 tha order of the Mortgagee al its office in 125 BELMONT DRIVE, SOMERSET, NEW JERSEY

08873 , or at such other place as the holder may designate in writing,
and delivered; the said principaland interest being payable in monthly installments of  SEVEN HUNDRED TEN AND 52/100

Dollars (8 710,52 )

on the first day of JULY, 19G8 , and a like sum on the first day of each and every month therealter until

the note is fully paid, except that the filae payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

JUNE, 2018

Now, Therefore, the said Morigagor, for the beter securing of the payment of the said principal sum of money and interest and the
performance of the covenants and agreements herein contd inel, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyire, and being in the county of COOK

and the State of Hlinois, to wit:

LOT 334 TN PARKWOOD UNIT NO. 4, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 18, TCWNSHIP 41 NORTH, RANGE 9, EAST Q' THE THIRD PRINCIPAL MERIDIAN, IN THE
CITY OF EIGIN, COOK COUNTY, ILLINOIS ACCORDING TZ.THE PLAT OF SURVEY RECORDED MRY 16,
1973 AS DCCUMINT NUMBER 22 327 771 IN COOK COUNTY,  TULINOIS.

PERMANENT TAX INDEX NUMBER: 06 18 21C 027 Vol 060

COMMONLY KNOWN AS: 1092 BORDEN DRIVE, ELGIN, ILLINOIS 60120 g,j
3
RECORD RETURN TO: Y

CIiTY FED: SAVINGS BANK

6091

ROAD, SUITE 100
LISLE, IL 60532

Together with all and singular the tenements, hereditaments «nd appurtenances thereunto belonging, and the rents, issues, and profits thercof;
and all apparatus and fixtures of every kind for the purpost of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, anv budlding now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises,

This form is used in connection with mortgages insured uncer the one- to four-family programs of the National Housing Act which require
a OneTime Mortgage Insurance Premium payment (includirg sections 203(b) and £)} in accordance with the regulations for those programs.

Pravious edition may be used HUD-92118-M.1 (%08 Edition)
until suppiles are exhausted H 24 CFR 203.7{9)

DISTRIBUTION: Origina)—Parmanant Flle Copy

|
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thercol shall be held by the Mortgagee and have attached thereto Joss
payable clauses in favor of and in form acceptable (o the Morigagee.
In event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly by
Meortgagor, and each insurance company concernl is hereby
authorized and directed to make payment for such losi directly to
the Morigagee insiead of to the Mornigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may b applied by
the Mortgagee at its option either to the reduction of the indebtedness
hereby secured or (o the restoration or repair of the proper:y damaged.
[n event of foreclosure of this mortgage or other transfer of title 1o
the mortgaged property in extinguishment of the indebted 1ess seeured
hereby, all right, title and interest of the Mortgagor in and (o any
insurance policies then in force shall pass 1o the purchaser or grantee,

Thuat if the premices, or any pact thereaf, be conderined under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, ana the consideration lor such acquis tion, to the
extent of the Tull amount b1 jnGebledness upon this Mortgage, and
the Note secured hereby remuiniag unpaid, are hereby ussigned by
the Mortgagor to the Mortgagee ard shall be paid forthwith to the
Mertgagee to be applied by it on acccany of the indebtedr ess secured
hereby, whether due or not,

The Morigagor Further Agrees that should ¢his mertgiuge and the
note secured hereby not be eligible for insurance wider (ke Nationad
Housing Act, within 90 days from iy cdiate hereol
(written statement of any officer of the Department of Hoasing and
Urban Development or authorized agent of the Secretary o Hausing

and Urban Development dated subsequent to the

90 days’ time from the date of this mortgags, declini:g
to insure said note and this mortgage being deemied conchisive proof
of such ineligibility), the Morigagee or the holder of the note may,
at its option, declare all sums secured hereby immediate’y due and
payable, Notwithstanding the foregoing, this oplion may not be
exercised by the Morigagee when the ineligibility for insurnnce under
the National Housing Act is due to the Mertgagec's faifure to remit
the National Housing Act is due to the Mortgagee's failure to remit
the morigage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any menthly payment provided
for herein and in the note secured hereby for a period of thirty (30)
days after the due date thereof, or in case of o breach ol any other
covenant or agreement herein stipulated, then the whole of said
principal sum remaining unpaid together with acerved interest thereon,
shall, at the election of the Mortgagee, withowm notice, become
immediately due and payable,

And [n The Event that the whole of snid debt is declired 1o be
due, the Mortgagee shall have the right immediately to fon:close this
mortgage, nnd upon the filing of any bill for that purpose, the court
in which such bill is filed may at any time thereafter, either before
or after sale, and without notice to the said Morigagor, or any party
claiming under said Mortgagor, and without regard to the salvency
or insolvency of the person or persons liable for the payment of the
indebtedness secured hereby, at the time of such applications for
appointment of a receiver, or for an order to place Mortgagee in
possession of the premises and withous regard to the value of said
premises or whether the same shali be then occupied by the owner
of the equity of redemption, as a homestead, enter an order placing
the Mortgagee in possession of the premises, or appoine .1 receiver
for the benefit of the Mortgagee with power to collect Lthe rents, issues,
und profits of he said premises during the pendency of such
foreclosure suit and, in case of sale and a deficiency, during the full
515-1508-00-0807 3 of 4}
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statulory period of redemption, and such rents, issues, and prolits
when collected may be applied toward the payment of the
indebtedness, costs, taxes, insurance, and other items necessary for
the proiection and preservarion of the property.

Whenever the said Mortgagee shali be placed in possession of the
abave described premises under an order of a court in which an action
is pending (0 loreclose this mortgage or a subsequent morigage, the
said Mortgages, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due
on the said premises; pay for and maintain such insurance in such
amounis as shall have been required by the Mortgagee; lease the said
premises to the Mortgagor or others upon such terms and conditions,
vither within or beyond any period of redemption, as are iapproved
by the court; collect and receive the rents, issucs, and profits for the
use of the premises hereinabove described; and employ other persons
and expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed for
the solicitor's fees, and stenographers' fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and
the cost of & complele abstract of title for the purpose of such
foreclosure; and in case of any other suit, or legal proceeding, wherein
the Mortgagee shall be made a party thereto by reason of this
wmorigage, its costs and expenses, and the reasonable lees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for
services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby and
te allowed in any decree foreclosing this mortgage.

Zne There Shall be Included in uny decree foreclosing this
morigrge ‘and be paid out of the proceeds of any sale made in
pursuanzc ol anv such decree: (1) All the costs of such suit or suits,
advertising, stie, ard conveyance, including attorneys', solicitors, and
stenographers' vees, outluys for documentary evidence and cost of
suid abstract and exaination of title; (2) all the moncys advanced
by the Mortgagee, il aay, or the purpose authorized in the mortgage
with interest on such advances-at the rate set forth in the nole secured
heredy, from the time such‘ad'vances are made; (3) ali the accrued
interest remaining unpaid on the mdebtedness hereby secured; and
(4) all the said principal money rematriag.unpaid. The overplus of
the proceeds of the sale, il any, shall thzn e paid to the Mortgagor.

If the Mortgagor shall pay said note at theaim: and in the manner
aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null
and void and Mortgagee will, within thirty (30) days after written
demand therefor by Mortgagor, execute a release or satislaction of
this mortgage, and Mortgagor hereby waives the benefits of all statutes
or laws which require the earlier exeeution or delivery of such release
or satisfuction by Mortgagee.

It is Expressly Agreed that no extznsion of the time lor payment
of the debt hereby secured given by the Mortgagee to any suceessor
in interest of the Mortgagor shall operale to release, in gny manner,
the eriginal fiability of the Mortgagor,

The Covenants Hervin Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors,
administraters, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the

singular, and the masculine gender shall include the feminine,
cs
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ASSUH’TIOH RIDER

This Rider is made this 18TH day of MAY 1988 | and is
incorporated into and shall be deemed to amend the Mortgage, Beed of Trust, or
Security Deed ("Security Instrument") of the same date given by the under-
signed {the "Borrower") to the Lender covering the property described in the
Security Instrument and located at:

1092 BORDEN DRIVE, ELGIN, ILLINOIS 60120

{Property Address)

THe MDRTGAGEE/LENDER SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL
HOUSING COMMISS{O%-OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS "SECURITY
INSTRUMENT" TO BECL/MEDIATELY DUE AND PAYABLE IF ALL OR PART OF THE PROPERTY
1S SOLD OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT, OR OPERATION
OF LAW) BY THE MORTGAGOX/BNRROWER, PURSUANT TO A COMTRACT OF SALE EXECUTED NOT
LATER THAN 12  MONTHS AFTER THE DATE ON WHICH THE SECURITY INSTRUMENT IS
ENDORSED FOR INSURANCE, TO A-PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS-OF THE COMMISSIONER.

Rorrawer /7@%’/4%%
Borrouar /'? ”

_ PATRICIA L. KUDA
F5-0125-0288 (253-6) 1

NE221639




