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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS 865221703
One North Dearborn Street

Chi o, Illinois 60602 .
ADJUSTABLE RATE e ° CITICORPO SAVINGS

MORTGAGE Corporate Office
One South Dearborn Strect
Chicago, Ninois 60603
Tatephone (1 312 977 5000)

LOAN NUMBER: 000994277

THIS MORTGAGE {*Security Instrument™ is given on May 19
1888 . The mortgagor is (PETER VAN DE GRAAFF and KATHLEEN VAN DE GRAAFF, his wife

)
{"Berrower™). This Sacurity Instrument is given 1o Citicorp Savings of Hlinois, A Fedaral Savings and Loan Asspciation, which
ts organizad and existing under the laws ol The United Slates, and whose address is Ong South Dearborn Street, Chicago. lllinois
60603. ("Lender"). Borrawar.owes Lender the principal sum of NINETY SIX THOUSAND AND 00/100
— Dollars{V.5.$96,000.00 ). This debt is evidenced
by Borrower's note dated the s2iie date as this Security Inst~nent ("Note™), which provides tor monthly paymaents, with the
full debt, it not paid earlier, due ans payable ~- Zune L, 2018

‘*7&4 This Security Instrument secures {o Lender: (a, the repayment of the debt evidenced by the Note, with interest, and all renewals,

e

3

oxtensions and madilications; {b) the payme:it 2 ol other sums, with interest, advanced under paragraph 7 1o protect the security
ol this Security instrument; and (c) the perforrar:aal Borrowar's covenants and agreemaents under this Security Instrument and
the Nota. For this purposo, Borrower does hereby mrrtgage, grant and convey o Lander the iollowing described property tocatad
in [e0'e 4 County, lllinois:

LOT 38 IN TALMAN AND THIELE'S NILES ZENTER "L" SUBDIVISION OF THE EAST 12 ACRES
OF THE NORTH 1/2 OF THE NORTHWEST 1/4 _OF THE NORTHEAST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF TI(E THIRD PRIBKIIPAL}MER;?&I IN COOK
COUNTY, ILLINOIS. MERID f,:w

I.D. #310~-27-202-031

~-8K8-2231703

which has the address of 7914 TRIPP AVENUE SKOKIE

{Ssrean] iCiy)

Niincis 60076 ("Property Address");

1Zip Cucdal
TOGETHER WITH atl the improvements now or hereafler erected on the property, and all easements, rights,

appurienances, renls, royallies, mineral, i} and gas righls and profits, water righls and stock and all lixturas now or harealter
a part of the property. All replacements and addilians shall also be covered by this Security Instrument. All of the foragoing
is relerred to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage, grant
and convay the Property and that the Properly is unencumbered, except for encumbxrances of record. Borrower warranis and
will deftend genarally the title to the Property against all claims and demands. subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenanis with limited varia-
tions by jurisdiction to constitute a uniform secwrily instrumen! covering real property.
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i. Puyment ol { nnd 1 ; Prépay! et iovefvd shal pr@npi\l)} pay whoen due the prin-

cipal of und interest on the debl evidenced by the Note and any prepayment und late charges due under the Note,
2. Funds for T'axes and Insurance, Subject to applicable lnwor Lo nowritten waiver by Laeader, Borrawere shall pay to
Lender un the diuy muntiily payiments are due aader the Note, unddl the Note is paid in Tal, o sum CTunds™) equal to one-twelith
of? (1) yenrly taxes and ussessments which may atlain priority ever this Seeurity Instrument; (b) yearty leaschaold paymoents or
wround rents on the Property, il any; (©) yeurly hizion) insurance premiums; wd () yeurly morgzage insursce premiums, iffany.
These ilems wre cadled “eserow items." Lender may estinuite the Funds due on the basis of current data and reasonabie estimates

future eserow items.

‘T'he Funds shadl be beld inan institution the deposits or aceounts of which are insured or guaranteed by a federal or state
ngeney (including Lender ifLender is such an instituton). Lender shall apply the Punds o pay the eserow items, Lender may
nat chutrpe e holddings pad applying the Funds, analyzng the account or verifying the escrow ibens, unless Lender pays Borrower
interest on the Funds and applicable law peemits Lender o muke such o cluuyge. Bortuwer and Lender may agree in writing that
interest shall be paid on the Funds, Unless an agreemoent s made or applicable biw oequires imterest W be paid, Lender shall nol
tr required to puy Borrower any interest or paimings on e Funds and the prarpose for which each debit W the Funds wis made.
aceounking of the Funids showing eredits and debits to the Funds and the purpose for which cach debit to the Funds was made.
The Funds are pledged as additionnl security for the sums secuved by Lhis Security tnstrument.

(C the umount of the Funds held by Lender, tegether with the future monthly payments of Funds payable prior w the due
dales of the esvrow itemns, shadl excead the amount reguired w pay the esceow items when due, the oexcess shall be, at Borrowor’s
option, either prompuy repnid w Borrower or eredited W Borrower on monthly puyments of Punds. if the amount of the Funds
held by Lender s not sufficient o pay the escrow items when due, Borrower shall pay w Lender any amount necessary to make
up the deliciancy inone or more payments as required by Lender.

Upon paymsastin (ull of ndd swins secured by this Security Instrument, Lender shall prompily refund (o Borrower iny Funds
held by Lander 8 aader parigiraph 19 the Property is sold or aequaired by Lender, Lender shall apply, no Iater than immediately
prive to the sade of thy Poaperty or ils aeguisition by Lender, any Funds held by Lender at the time of sipplicalion ns a eredit against
applicadion ns o eondic caainst the sums secured by this Security Instrument.

3. Application of Payraeats, Unless applicable taw provides otherwise, all puyments received by Lender under paragriaphs
Foud 2 shad! be applied: foi, P kabe charges due walder the Note; secoml, to prepayment charges due under the Note; thivd, b
amounts payable under piirogeaph 25 fourth, to interest due; and last, Lo principal due.

4. Churpres; Liens, Bonvwer shall pay ull Lixes, assessmonts, charges, lines and impositions atbritbitable o the Vroperty
which muy attadn priority over this Sacu it Instrwment, and leasehwld payments or ghound tents, ifany, Borrower shall pay these
obligations in the manner provided inpdragraph 2, or i not padd in that manner, Borrower shall pay them on time directly to
the person vwed payment. Borrower shall promptly furnish to Lendor all notices of aomounts wo be paid under this paragraph,
If Borrower makes these puyments direclly, Borrower shall promptly fursish to Lender receipts evidencing the payments.,

Borrewer shall promply discluuge iy ien svhich has priovily over this Security instrument unless Borrower: (0} agrecs
in writing to the payment of the obligation secured by Lhe lien in o manner acceptable o Lender; (b) contests in good faith the
lien Ly, ov defends against enforcement of the ficepClegald proveedings which i the Lender's opinion pperate o prevent the
crforcerent of the e or forfeiture of any pirt ol e Droperty; or {©) seeures lvom e holder of the Jien an agreement satistae-
wry W Lender subordinating the lien to this Security Instzament. I Lender determines thiel any part of the Property is subject
to u lien which may ultain priority over this Security Instrement. Lender may give Borrower a notice identifying the lien. Bor-

‘ rower shall satisly the lien or take one or more of Lhe o0tions sel forth above within 10 days of the giving ol notice.

5. Hazard Insurnnee.  Borrower shadl keep the improvemeatsnow exisling or hereafler erected on the Property insured
ipainst loss by Hre, hazaods included within the term "extended covedag e and any other hazards for which Lender requives in-
surance. This insurance shadl be maintained in the wmounts and for e peiods that Lender requires, 'Ihe ingurance earrier pro-
viding the insurance shall be chosen by Borrower subject to Lender s e grovid which shall not be unreasonably withheld,

All insurinee policies and renewids shall be acceptable to Lender and shal)include a standasd moryrage elaase, Londer shalt
have the right to hold the policies and renewads, IF Lender requires, Baocrower shals seomptly give Lo Londer all receipts of pail
prermiums and renewal notices. In the event of loss, Borrower shalt give prompt notleto the insurance corier and Lender, Lender
muy make prool of logs if not made promptly by Borrower,

Unless Lender and Bomower otherwise ignee in wriling, insurance proceeds st beapidied o restoration ar repair of thu
Property damaged, if the restoration ar repair is economieally feasible and Lender’s seevrily is not lessened. If the restoration
or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
secured by Uis Security Instrumoent, whether ar not then due, with any excess paid W Borrower, (£ 20rcower abanduns the Pro-
perty, or does not nnswer within 30 days a notice from Lander that the insurance ooorvier has otfer d o settle a claim, then Lender
mury colleet Lhe insurinee procecds. Lender may use tho proceeds to repair or restore the Propesty oo Le poy sums secured by
Security Instrumuont, whether or not then due, The 30-day period will begin when the nolice 23 given,

Uniess Lender nnd Borrower otherwise upee in writingg, any application of proceeds to principal shall oo extend or postpone
the due dule of the menthly payments referred W in puroagraphs 1 and 2 or chunge the winount of the paymens aunder pariggraph
19 Lhe Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting from damage W the Pro-
perty prior o the sequisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately prior

VIR friadel™

to Lthe acquisition,

6. Preservalion and Mainlenance of Property; Leascholds, Borrower shall nel destroy, domage or substantially change
the Property, allow the Property to deterioriate or commit wiaste, [1this Seeority Instrinment is on a leaschold, Borrower shall come-
ply with the provisions of the lewse, and iF Bamrower acquires foe Lile (o the Property, the leaschold und lee title shall not merge
unless Londer ngrees Lo the moergor in wriling,

7. Proteclion of Lender’s Rights in the Property; Morigrage Insurance, 1F Borrower fudls o perfinem the covenants and
wmreements contained in this Security Instrument, or there is o legal proceeding thal may significantly affect Lender’s rightls in
the Property (such as o procecding in bankrapley, prubate, tor condemnation or t enforce laws or regulations), then Lender may
do and pay for whalever is neeessury to protect the vidue of the Property and Lender's vighls in the Property, Lender’s actions
may include paying any sums secunad by o lien whitsh s priocity over tis Security Instruiment, appearing in courd, payinge reasonable
attorneys’ fees und entering on the Property to make repairs. Although Lender may wke action under this paragraph 7, Lender
does nol have to do so.

Any amounts disbursed by Lender under this paengraph 7 shall become additionad debt of Barrower secured by this Securily
[nstroment. Uoless Borrower and Lender agree o other terms of pnyment, these amounts shall bear interest from the date of
disbursement at the Note roate and shall be payuble, with interest upon notice from Laender W Borrower requesting payment.
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i Lendoer ruquuu:ul mu ;u(lsru lI S .l QI!AI] u‘lman Q !e: u!AL I;u; this Securily Instrument,

Horrower shall puy Lhe premiums vegquired ts maintain the i instrante in ifect unll'l such time as the requirement for the
insurance terminates in accordance with Horrowee's and Lender’s writlen agreement or applicable law,

B, Ingpeclion. Lender or its agent imay make reasonable entires upon and inspections of the Property, Lender
sholl give Barrower natice utb the time of oy prior o an inspection specilying reasonable cause for the inspection.,

9, Condemnation. ‘The procecds of any award er claim for damages, direct or consequentinl, in connueetion with
any condemnutian or other taking of any part of the Property, or for conveynncee in licy of condemnation, are herehy
nssigned and shindl be pnid to Lender,

In the event of a total taking of the Property, Lhe proceeds shall be applied to the sumy secured by this Security
Instrument, whethoer or not then due, with uny excess paid to Borrower, In Lthe event of o parctial tnking of the Property,
unless Borrower nnd Lender othorwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (1} the totn! amount of the sums secured imamediately
betore the taking, divided by (b) the fair markel vabue of the Property immediately before the taking. Any balance shall he
paid to Borrewer.

I the property is abundoned by Borrower, or if, nfter nolice by Lender to Borrower that the condemnor offers Lo
nutke un awned or settde o cliim for damages, Borrower liils w respond W Lender within 30 days after the dute the notice is
prven, Lender is authorized to collect nnd apply the proceeds, al its opton, cither W restoration or repair of the Propoerty or
to the sums secured by this Security Instrument, whethoer or not then due,

Unless Lender and Borrower atherwise agree in writing any applicntion of proceeds to principa! shull notextend or
postpone the dus date of the monthly payment: referred to in paragraphs D amd 2 or change the amount of such pnymuents,

1), Borvower Nol Relcased; Forbenrance By Lender Not a Waiver, Extension of the Lime for puyment or
modification of artortization of the sums secured by this Security lustrument granted by Lender o any suceessor in
interest of Borcowe sbhall not operate to release the liability of the original Borrower or Borrower's suceussars in interest.
Lender shall not Lodeguired to commuence prceedings against any successor in interesi or refuse to extend time for
puyment or otherwiss msdity amortization of the sums secured by this Seeurily fnstromoent by reason of uny demand made
by e orviginad Borrewer dr orrower’s suceessors in interest, Any lorebenrnnee by Lender in exercising nny right or remedy
shalt not be o walver of vepreclude the exercise of uny right or remedy.

11, Successors und Astipgas Bound; Joint und Several Liability; CoSigners. ''he covenaats and agrecments of
Lhis Security Instrument shallbind and benefit the successors and nssigns of Lender and Borrawer, subject to the provisions
of purmgrenph 17, Barrewer's covenn/its nnd wgrreements= shatl be joini and several. Any Borrower who co-signs this Sceurity
lnsteument but does not execute theidoan (a) is co-signing this Scecurity Instrument only to mortgage, grant and convey
the sums secured by this Security Justrurieny; and (e) ngrees that Lender and any other Bovrowser may ngree o extend,
modily. forbenr or make any necommodalions with regard to the terms of this Security Instrument or the Nowe without
Lthil Burvower's consent,

12. Loun Charged. If the loan secured by M Security Instrument is subjeet to a lnow which sots maxinm Juan
chirges, and the law iy Ainally interproted so¢262 Lthe interest ur other loun charges collected or Lo be collected in
connection with the lonn exceed the permitted Nraids, then: () any such lonn eharge shall be reduced by the nmount
necessary Lo reduce the charge Lo the permitted limil wid (B) any sums alrendy colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing Lhe principal owed
under the Note or by muking o direct panyment to Borvower, (2 vefund reduces principal, the reduction will be breated as o
partin! prepayment witheul any propayment charge vader CheoNote.

13. Laegiglation Affecting Lender’s Rights, I enactmin? or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument uneitos zeable nceording W its teems, Lender, al its option,
may require immesdinte payment in full of i) sums secured by this Secority Instrument and may invoke any remedies
permitted paragraph 14, 17 Lender exercises this ontion, Lender shaiiinke the steps specified in Lhe second parapgraph ol
puragraph 17,

14. Notices. Any nolice Lo Borrower provided for in this Security Insizuvinent shall be given by delivering it or by
mailing it by first cluss mail uniess applicable Low requires use of another michod, The notice shali be directed Lo the
Property Address or any other pddress Borrower designutes by notice to Lender. Ainyiaotice to Lender shall be given by
first cluss mall to Londer’s address stated herein or any other address Lender designaais by notice o Borrower. Any notice
provided for in this Security Instrument shall be Jdeemed o have been given w Barrower o/ Lender when given as provided
in Lhis paragraph.

15. Governing Law; Severability. This Scceurity Instrument shall be governed by federas luw and the luw of the
Jurisdiction in which the Propuerty is beated. In the event that any provision or clause of this Sele ity Instrument or Lthe
Note conflicts with applicable law, such contlict shall not affect other provisions of the Security Irstrument or the Not

which enn be given efTect without the canRicting provision. ‘o this end the provisions of this Security !fastrument and thef

Note ure declared to be severable, Ty
16. Borrower's Copy. Borrower shall be given oue conformed copy of the Mote and of thiz Seclrity Instrument. P
17. Transfer of the Property or a Beneficiul Interest in Borower. [ all or any part of the Property ov any

interest in it is sold or transtferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural = 2

person} without Lender's prior written consent, Lender may, at #s option, required immediate payment in full of all sums
secured by this Security Instrement. However, this eption shall not be exercised by Lender il exercise is prohibited by
federn] lnw as of the date of this Security Instrumaent,

If Lender exereises Lthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
pfnot less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums securved
hy this Security Instrument. I Borrower [nils to pay these sums prior Lo the expiration of this period, Lender may invoke any
remaedicos p(-rmitwd by this Secavily Instrument without further notice or demand en Borrower,

18. Borrower's Right to Reinstule, I Borrower moecls certain conditions, Borrower shall have the right e have
enforcementofthis becm ity Instrument discontinued antany time priar to the enrlier of'(a) 5 duys (or sueh other period us
upplicable lnw muy specity Tor reinstatement) beiore sule of the Property pursuant to any power ofsale contained in this
Security Instrument; or (b) entry o€ a judgement enforeing this Security Instrument. ‘These conditions are that Borrower:
(n} pays Lender all sums which then would be due under this Security [nstrument und the Mate had not acceleration
oceurred; (b)Y cures any defanll of any other covenants or agreemaents; (¢) pays aull expenses incurred in enforcing Lthis
Security Instrument, including, but nut limited to, reasonable atlorneys' fees; and (d) tukes such action as Lender may
reasonably require to ussure that the Hen of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Secuwrity Instrument and the sbligntions secured hereby shall remain fully eflective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of aceelerntion under the parngraphs t3 or 17,
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NON-UNIFORIM COVENANTS, Borrower and Lender tuithor Covondnt and agroe as follows:

19. Accoluration; Romodies. Lendor shall give nolice to Borrower prior 10 accotoration {ollowing Borrcwur s broach
al any covenant of agreoment in this Security Instrurnen?! {but nol prior o acceleration under paragraphs 13 and 17 unloss
applicablo law provides othorwiso.) The notice shall spocity: (a) the dofault; {b) the aclion reguired to cure the delault:
{c) a datz, not loss than 30 days rom tho dalo the polico is givon 1o Borrowor, by which the dofault must be curod, and
{d} thal failure 10 cure lhe defauit un or bolore he date spocificd in the nolice may rosult in acceleration of the sums
securod by this Security Instrument, loreclosure by [udicial procecding and sale of tho Proporly. Tho nolice shall tunthoer
infarm Boarrawor of tho right \o 1einstala atier acceleration and the right lo assert in the loroclosure procgeding the non-
oxistonce ol a defaull or any other dolunso of Borrower lo acceloration and fofeclosure, i tho dofault is not cured on
or bolore the date spociflied in the nolice. Londor al its option may roquire immediato paymaont in full of all sums securod
by this Sccurity Inslrumont without furthor domand and may loreciose this Socurity trstrument by judicial proceceding
Londer shall be entiled to collect all expenses incurrod in pursuing tho remedies provided in this paragraph 19, including,
but not kmiled 10, reasonablo atibrmeys' fees and cosis ol ite evidenco.

20. Londar in Possession. Upon accoloration under paragraph 19 or abandomment of the Property and at any bmoe prior
to the cxpirahon ¢l any pericd 0! redgmphon (ollowing Judicial salg, Londos (in person, by agent of by judicially appomnted recesver}
shall bo ontitlod 10 enter upan, lake possossion ol and manago tho Froperly and to collect the ronts of tha Proporty including
thaso pas! duo.  Any rents collecled by Lender or the racoiver shall boe appbegd jirst o paymont of tho cosls ol managoment of
tha Propeorty and cotlecuon ot ronts, including, but not limited to. rciwvar’'s fogs, promivins on recciver's bonds and roasonable
allornoys' toas, and then o the sumns secured by ins Sccunty Insirumont.

21. Releaso. Upon paymant ol ali sums socurad by (his Socurity Instrument, Londor shalt roleaso this Secunty Instrurnent
without chaigo 10 Borrowor, Borrower shall pay any recordation costs,

22. 'Waivor of Homestcad. Borrowor waivos all nghi of homestead exomption in tho Proporty.

23. Riders lo this Socurily instrumont. 11 ono or mero riders aro gxocutod by Borrower and recordod logether with this
Sccunty Instnercol, the covenants and agroements ol pach such ridar shall Lo wcorporatod into and shall among and supplament
e covonants.and agroomonts of the Securily (nstrument as if the ridor{s) worp a parl of thus Socurity Instrument, |{Chack ap-
pheablo box(os))

[):(:l Adjusiablo Rato Hidnr {:} Condonunium Rider E:] 2-4 Family Rider
[:] Graduawot Paymont Faor D Ptannod Unit Dovelopment Rider
E} Owhorts) | spocily]

SEE RIDERS ALTACHED HERETG AND MADE A PART HEREOFR

BY SIGNINIG BELOW, Bourrowor accopls anth ggioes lo tho torms and cgvunants conlaited wr tus Socurily Instrument and in any
fidor|s) cxe l;/y Borrower and rocorded with it i - %
NVl % f
/r}
% f)///l cféi.«k”_ N2 e
PETER’ VAN DE GREAFF ‘Borrowst, KATHLEEN VAN DE GRAAFI" 7 /Borrower
-Borrowor 7, -Boerrower
00K
STATE OF ILLINOIS, ¢ Coumy »s
(- THE UNDERSTIGNED , & Nolary Pubwe in and for said county and siate, do

hereby cortify thalt  PETER VAN DE GRAAFF and KATHLEEN VAN DE GRAAFF, his wife

, parsonally kiaown to mo to be the samo Peorson{s} whose nayvafzs, ___ Are
subscribed o tho forcgoing instyumant, appeoared belero mo this day in person, and acknowtodgoed hat_ . ___I:hey__

signed and dolivared tho said insitument as their Nroo and voluntary act, tor tho uses and puinesas tharein sot !ormI
)

Givaen under my hand and official seal, this 19TH day ol MAY ., 19 88 t.;

My Commission oxpires: T ‘ V]
_,,Z_\ J}'i I ," }\‘ H

e N R e -3

4-3-89 ' Notary Public -

G

{Snaca Sck Thes Line Resaueax] Fos Leswer and Recordern _/\\

BOX #165
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Cilicarp Savings ol lllinois
A Fodoeral Savings and Loan Associalion
Loan Number 000984277

NOTICE: The Security Instrument sccures i Note which contains o provision allowing for changes in the interest rate.
Inereases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,

This Rider is made this 19th day off May , 1o 88 , und is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o secure Debt (Lthe "Securily Instrument”) of the

: sume date given by Lhe undersigned (the "Borrower"”) o secure orrower’s Note to Citicorp Savings of 1llinois, A Pederal
Suvings and Lonn Aggocintion.,

(the "Lender”), of the same date (the "Note") and covering the property described in the Security Instrument and
located at

7914 TRIPP AVENUE,SKOKIE, ILLINOIS 60076

Praperty Address
MOBIFICATIONS. In additien to the covenants and agrevments made in the Security Instrument, Borrower and Lender further
covenuant and agree as follows:

A. Interest Rale und Pionthly Payment Changes
The Note has an "1aitial Inlerest Rate” of 7.750 %. The Note interest rute may be increased or decreased on Lhe
Ist day of the pionth beginning on December 1 , 19 BB and on thuat day of the month every 6
monbh{s)} thereafter,
Changes in the interest rote se governed by changes in un interest rate index ealled the "Index®. The Index is the: [Check
one box te indicale Index,)

(1) 0O * T'he weekly average yicid an United Stales Trensury securities adjusted 1o a constant maturity of year{s), us made
availuble by the Federal ReserverBoard.

{(2) & * The weekly auction avernge {invasimoent) yield on six month United States Treasury Bills,

{1) O * Other:

In no event over the full term of the Note will (iedoterest vate be increused more thun Six and 1/4percentage
points ( 6.25 %) from the initinl Ratd of 1nterest.

Before cacli Chunge Date the Note Holder will ealerdate the new interest rate by adding Three and 1/8
perceniape points € 3.125 %) to the Currentipdex, However, Lthe rute of interest that is required Lo be paid
shall never be increased or decreused on any single Caa-ipe Date by more than One pereentape peints
( 1 %) from the rote of interest currenliy’ve s paid,

1t the Interest rate changes, the amount of Borrower's moenthly paymentwill change us provided in the Note. Increases in Lhe
interest rate will result in higher payments, Decreases in the interest rate witl result in lower payments.

8. Loun Charges
1L could be that the lonn secured by the Security Instrument is subject to o law v hich sels maximum loan charges and that
lnw is inlerpreted so that the interest or vther lean charges collected or o be col’ectZd in connection wilh the loan exeeed
the permitted limits, then: (i) nny such loan charge shalf be reduced by the amourit necessary to reduce the charge to the
permitled limit; and (it) any sums alveady colleced from me which exceeeded permitted(limits will be refunded to me. The
- Lender may choose to make this refund by reducing the principal | owe under the Notoor by making n direct punyment to me.
I o refund reduees principat, the reduoction will be Lreated as o partinl prepayment.

e

Prior Liens

It Lender determines that all or any part of the sums secured by Lhis Security Instrument nre svoicet to lien which has
priurily aver Lhis Security Instrument, Lender may send Borrower o notice identifying that lien, Baresser shall promptly
act with regard Lo that tien as provided in parugragh 4 of the Security lustrument or shall promptly svoure an ngreement in
O isfae nder -di ing e is Securi iLr > 2¥ 3. Ve

form satisfactory to Lender subordinuting that lien to this Security Instrument. an_fﬁl (1‘ 13

. 'Pransfer of the Property
If there is w transter of the Property subject to parasgraph 17 of the Securily lastrument, Lender muy require (1) an increase
in the current Note interest rate, or (2) an increuse in (or removal of) Lthe limit on the amount of any one inlerest rate change
(if there is o limit), or (3) an increase in the limit on the amount of interest rate change over the full term of the Note, or all
ol these, us & condition ol Lender's waiving the oplinag ie accelerate ]u'(W:d in garugraph,17.

i/

By signing this, Borrowoer agrees to ali of the above.

N S e than one bux is checked, ur if no bax a checekd, Borrower
nnd Lender und Barrower de not otherwise ngree in wreiting, /}’l
e first Index named will npply to Noles with Chang L ) fny g, fﬂ} ; (SEAL)
Diter gue your or more upart and the Secondd Index will : - BOorrower
upply 1o Noles with Change Dates less than one yeur apart 0
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R!DER

Loan Number: (000994277

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this_19th day of
Jand ig incorporated into and shall be deemed o amend and supplement the
Mortgage (the "Security Instrument™) of the same date given by the undersigned (the "Borrower")
to screure Borrower's Adjustable Rate Note (the "Note") to Citicorp Savings of Illineis, a
Federal Savings and Loan Association (the "l.ender™) and covering the property described in
the Sccurity Instrument localed at:
7914 TRIPP AVENUE
SKOK1E, ILLINOIS #0076

ADDITIONAL COVENAN'TS: In addition te the covenanls and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The/Agiustable Rale Note Conversion Rider o Burrower’s Note contains provisions that allow the
Borrower to_convert the Adjustable Rate Note o a fixed rate Noke, That Rider provides as follows:

A. Fixednterest Rate Option
1. Option to Cunvert to Fixed Rale.

I have an option;-{ine "Conversion Option™) which | can exercise to convert the interest rate
I am required o pay by the Nbte from an Adjustable Rate to a Fixed Rate caleulated under Scction
A (4) below for the remaining wrm of my Loan unless sections A(1) or A(2) of this Rider will
not permit me to do so.

The conversion ean only take plach on a dute specified by the Note Holder during the perviod ol
time (the "Conversion Period") beginnivg on _the _Second. Change Date and ending on the__Tenth
Change Date of my Note. Each date @i awhich my wdjustable interest rate ean convert to a new
fixed rute is called a "Conversion Date”] | can convert my interest rate only on one of these
Conversgion Dates,

IF1 want to exercise the Conversion Option, [imyst first meet certain conditions. Those conditions
are that: (w) ! am net in default or foreclosure under the Note or the Sccurity Insirument on the
date 1 give the Lender notice that | want w exercisy the Conversion Option, or on the date the
Lender receives my signed Neotice of Conversion; () L'wa not in defuult or foreclosure under the
Note or the Security Instrument on the date on which my ‘nterest rate converts from an adjustable
rate to a fixed rvate (the "Conversion Duate™); (¢} 1 have not boen assessed for imore than one (1)
lute charge in the twelve (12) months immediately preceding Che dote T give the Lender notice thal
I want to exercise the Conversion Option, and | am not assessed 4 lale charge rom the time ! give
such notice o the Conversion Date; (d) within the limes deseibed below in Section A(2) 1 (D)
give Lender notice of my desire o exercise the Conversion Qption:” () pay 2 non-refundable lee
(the "Convursion Fee") equal to $ 250,00 i (i) properly Comiplete and return w the
Lender the Nolice of Conversion after 1 obtain [rom the Lender the information necessary W complete
ity and (iv) | give Lender any additional decuments and meel any additions! reovirements that may
be necessury for exercise of the Conversion Option; and (e) ne assumption of ny san has occurred,
(IF my loan is assuined, as may be permitied under certain conditions gpecific v on Assumption
Certificate that may have been delivered to me by Lthe Lender, my loan will no loiigZr.be convertible
te o fixed rate loun), My rights under this Rider are not assignable,

2. Exercise of Conversion Option
I may not begin the conversion process earlier than the month immediately preceding the
nd Change Date. My ilast opportunity Lo begin the conversion proceess is the
month immediately preceding the Final Change Date w occur during the Conversion Period. [ may
begin the conversion process during any month between these months.

T'e begin the canversion process in a particulur month, | must wlephone Lender during regular
business hours sometime from the opening of business on the lrst business duy of that month
through the close of business on the fourth business day of that month at Lender's Customer
Serviee Department ( 312-877-5770 ) or at such other number as Lender may
advise me. Lender will advise me of the fixed rate then available to me and give me instructions
on completing my Notice of Conversion.
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If 1 decide o exercise my Conversion Option, ! must complete my Notice of Conversion and return

it to Lender together with the Conversion Fee. 'The properly completed and signed Notice of

Conversion and the Conversion Fuee MUST be reccived by Lender no later than the scventh
business day of thiat month, Fhe Notice of Conversion and Conversion Fee must be received by
Lender ot its office specificd during my telephone conversation required above., Delivery to one
of Lender’s other offices does not satisfy this delivery requirement, and may result in a delay
that will render my attempted exercese of my Conversion Option null and void,

3. Effective Date of Fixed Interest Rate.

1 satisfy all of the canditionys for exercising the Conversion Opiion described in Section A(2)
above, the new fixed interest rate will go into effect on the lirst day of the month following
Liender’s receipt of the Notice of Conversion and Conversion Fee. This date is called the
"Conversion Date". If I do not satisfy all of these conditions for exercising my Conversion
Option, or | improperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Option will be of no effect, If 1 have timely satisfied all of these conditions for
exercising my Conversion Oplion, 1 may cancel my cxercise of my Conversion Option by notice
signed by all Borrowers and received by Lender belore the Conversion Date. If 1 do cancel
however my Conversion Oplion will become null and void, and my Nole will remain an udjustable
rate nole unZil maturity.,

4. Caleulaticoof Fixed Rale

My new [xed interest rute will be determined as of the close of the Federal National
Mortgnge Association’s last business day of the month immedintely preceding the month
in which I deliver ¢np Notice ol Conversion and Conversion Fee to Londer, and will be
cquil to the Federal National Morwgage Association's 430 year A/A 60 day delivery required
net yield for fixed rate mectpages as guoted wilth no commitment fee {the "FNMA 60-Day Rate™)
plus__5/8  _ percentuge points (the "Margin®).

If the FNMA 60-Duay Rate is rot avalable when | exercise my Conversion QOption, Note Holder
will choose a substitute rate which is based on comparuble information., 1" 1 exercise my
Conversion Option, any limits on inte/est rate changes on any Change Data or over the Tull term
of my Note will not apply when the fizid rate is established, Hewever, the fixed interest rate
will not exceed a muximum rate of _ 1493 a9,

5.  Determination of New Paymenl Amounu

I I choose o exercise the Conversion Option, the Mote Hotder will determine the amount of the
monthly payment that would be sufficient o repay 00 unpaid principal 1 am expected W owe on
the Conversioen Date in full on the maturity date at vy, new lixed interest rate in substanlially
cqual payments, The result of this caleulation will be Uieenew amount of my monthly pavment.
Beginning with my liest monthly payment after the ConversicaDate, [ will pay the new amount as
my monthly payment until the maturity date.

B. Transfer of the property or a Beneheial Interest in Bor(over.

If the adjustable interest rate of my Note is converted to o fixed rate under this Conversion
Option, ull of the assumption rights avaitable under the terms of gyl Assumption Certificate
provided to me to supplementing the Note and Security Instrument will terminate on the
Conversion Dale, and the terms under which | may be required Lo pay infull all amounts 1 owu
under the Note which are deseribes in the scection of the Note caplioned "Usiteomr, Secured Note®
shall continue to be in Full furce and effect withoul exceplion.

BY SIGNING BELOW, Borrower accepts und agrees to the teems and covenants contained in this
Adjustable Rate Mortgapge Conversion Rider,

/é; U S ﬂQZ% /Zéﬂﬂfgéékﬁv/

PETER VAN DE GREHF Borrowor KATHLEEN VAN DE GRAAFT ﬂ / Bt

Butrowen Burrgwur

eHLIZaRN
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