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MORTGAGE
THISMORTGAGE (“Securily Instrument’')is givenon ........ LTz A 8 TS UT .
19..88.. The wintgagor is ... Mahendra Patel. and. Surya.M.. Ratel. hushaod. and wife. ...
......................................................................... ("*Borrower'). This Sccurity Instrument is given 1o .
............. Knutsor Mortgage, Corp . which is organized and exisling
under the laws of he.sbate.of Relawars...........oand whosc addressis i
o BA0D. Rormandeie. Laka, Blvd.,. Boonington,. . Minpesota 55437 .. ("“Lender'™).
Borrower owes Lenrter thenrincipal sum of ... ONE HUNDRED,. NINE. THOUSAND AND NO/L0Q.
................................................................ Doltars (U.S. §....109,,,000...00........). This debt is evidenced by Borrower's note
dated the same date as this Secerity Instrument {“*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon (... Aung. s 2008 This Security Instrument

secures to Lender: (a) the repament of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al”uther sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the pesfeiniince of Barrower's covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower 4oes hareby mortgage, grant and convey to Lender the following described property
located in .oooviioeeciieie s Lo OO O OO STV POURETPPR RO County, lilinois:

LOT 8 IN BLOCK & IN ELK GROVE“V:iLAGE SECTION 19, BEING A
SUBDIVISION IN SECTION 36, TOWNSHZP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 6, 1973 AS DOCUMENT (22426695 IN COOK COUNTY,
ILLINOIS.

COMMONLY KMOWN AS: 14534 William Clifford.Ln., Elk Grove, IL 60007
PIN: 07-36-409-054

-88-221791

PeLTITNS

. 1454 William Clifford Ln, Elk Grove
which has the address OF oo e s raarr et d s R PP ST PRS Y
{Street] [Cuy]
Hinois oo 60007 ........................ ("Property Address™),

{2p Cove

TOGETHER WITH all the improsements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hercafter a part of the property. Alf replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred te in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lineted variations by jurisdiction to constitute a wform security instrianent covering real property.
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ran Lc covengy dnd ag 4

1. Payment of Rrigki St chiym Iate well shall prompily pay whén due
the principal of und inderesl an the deBl evidenced by 1BE Note and aby prePayment and late'charges due under the Note.

2. Funds for Taxes and Insurance.  Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
onec-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hagard insurapce premioms: and (d) yearly
morigage insurance premiums, if any. These ttems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or ¢arnings on the Funds, Lender
shall give to Horrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy 10 make up the deficiency in one or more payments as required by Lender.

Upon/ayinent in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held bo"%ender. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately 7rior 1o the sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application as a credil pgainst the sums secured by this Security Instrument.

3. Applicatizn o. Payments, Unless applicable law provides otherwise, all paymemts received by Lender under
paragraphs | and 2 shallbeipplied: first, to late charges due under the Note; second, 1o prepayment chaspes due under the
Note: third, to amounts payroicander paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Xorrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may altain priziity over this Security Instrumest, and leascheld payments or ground rents, if any.
Borrower shall pay these obligationsi the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pesoa siwed payment, Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Beirower makes these payments directly, Borrower shall promptly furnish ta Lender
receipts evidencing the payments.

Borrower shal! promptly dischargeanv.lien which has priority over this Security Instrument unless Borrower: (a)}
agrees in writing 1o the paymient of the obligalton secured by 1he len i a manner acceptabie 10 Lender: (b) contests in good
faith the Yien by, or defends against enforcement/of |he lien in, legal proceedings which in the Lender's opinion operate 1o
present the enforcement of the lien or forfeiture oi zay part of the Property: of () secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the |len to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may altain priofity vver this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lietnor take one or mare of the actions set forth above within 10 duays
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exicpded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amsusis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe; subject 10 Lender’s approval which shafl not be
unreasonably withheld.

All insurance policies and renewals shall be acceprable 1o Lender gnd shall inejude a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires/Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrow(rahall give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds’'sh2il be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restpration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender (iat (e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the peoce(ds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Thed0Gay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal snall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount ci'vhe payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass 1o Lender 10 the extent ol the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehulds.  Borrower shall not destroy. damage or substantially
change the Propeny, allow the Property to deteriorate or commil waste. IT this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemuation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's dactions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 10 Borrower

requesting payment.

UNroryM COVERANT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintals the insurance in effect until such time as the requirement for 1he
insurance terminates in accordance with RBerjower's and Lender’s written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of ur prior 1o an tnspection specifying reasonable cause for the inspection.

9. Condemnaticn. The proceeds of any award or elaim for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in liew of candemnation, are hereby
assigned and shall be paid to Lendes.

It the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or 5ot then due, with any excess paid to Borrower. In the event of o partial taking of the Praperty,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security tnstrument shall be reduced by
the amount af the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the teking, disvided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is auwthonzed to cotlect and apply the proceeds, at its option, cither (o restoration of repair of the Property or
to the sums secured by 1his Security Instrument, whether or not then due.

 Unless Zender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the Wucdate of the monthly payments referred to in paragraphs | and 2 or change the smount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Lxtension of the aime for payment or
smodifiestion of anierzization of the sums secured by this Security Instrument granted by Lender ro any successor in
interest of Borrower <iall not aperate to release the liability of the onginal Borrower or BOrrower's Successors in fnterest,
Lender shall not be' required to commence proceedings apainst any successor in interest or refuse to extend time for
payment or atherwise modilyemortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or‘dosrower's successors tn interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Seveeal Liability; Co-signers, The covenants and agreements of
this Security Instrument shali bind ¢nd benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenanis sind agreements shall be joint and several. Any Borrower who co-signs this Security
Instruntent but does not execute the Note ) is cossighing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property uider the terms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrumerand (c) agrees that Lender and any other Borrower may agree to exiend,

modify, forbear or make any accommodationioaich regard (o the terms of this Security Instrument or the Nete without

that Borrower's consent.

12, Tl.oan Charges. Ifthe loan secured bydiis Security Instrument is subject 1o a faw which sets maximum loan
charges. and that law is finally interpreted so that thesdnterest or other toan charges collected or 1o be collected in
connection with the loan exceed the permitted Wmits, (hen. {a) any such loan charge shall be reduced by the amouns
necessary to reduce the charge to the permitted timit; ana(tyany sums already collected from Borrower which exceeded

permitied imits wijl be refunded to Borrgwer. Lender may clirose 1o make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If i refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Notd.

13. Legislation Affecting Lender’s Rights, 1T enactmedt/0r expiration of applicable Jaws has the effect of
rendering any provision of the Nate or this Security Instrument uneniorcsuble according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securitz~Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrament shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metiiad. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Ar-notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates bynotice to Barrower, Any notice
provided for in this Seeurity Instrument shall be deemed 10 have been given to Borrower 0r Lender when given as provided
in this parugraph.

15, Gaverning Luw; Severability,  This Security Instrument shall be governed by {edery. law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurire Instrument or the
Note conflicts with applicable law, such conRict shail not affect other provisions of this Security Instoument or the Note
which can be given effect withouwt the conflicting provision. To this end the provisions of this Security/anstrument and the
Note are declared to be severable,

16. Borrower's Copy. Horrower shall be given one confarmed copy of the Note and afl this Securivy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
ittterast in it is sold or tvansferred {or if a beneficial intiest 1n Borrower s sold or transferred and Borrower is not a natural
person without Lender's prior written caisent, Lender may, at its option, require immediate payment in foll of ali sums
secured by this Security Instrement. However, this aoption shalf not be exercised by Lender if exercise is prolibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
al not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay afl sums secured by
this Sccurity Instrument. if Borrower fails 1o pay these sums prior to the expiration of this peniod, Lender may invoke any
remedies permitted by this Secunity Instrument withowt further notice or demand on Borrower.

18, Borrower's Right to Reiastate. I Burrower mieets certain conditions, Borrower shall have the right (o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatensent) before sale of the Property pursuant (o any power of sale contained in this
Security nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b)Y cures any default of any other covenants or agreements, (¢) pavs all expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attarneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Secuerity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.
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NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

1. Acceleration: Remedies, Lender shal' give notice 1o Borruwer prior to acceleration following Bosrower's
breach of apy covenant or agreement in this Security Instrument (but not prior to acceferation under paragraphs 13 and 17
uniess applicable law provides otherwisek. The notice shall specify: (8) the defauly; (b) the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defsult on or befure the date specified in the aatice may result in aceeleration of the sums
secured by 1his Security Instrument, furcclosure by judicial proceeding and safe of the Praperty. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-
existence of 4 default or any other defense of Borrower 1o acceleration and foreclosure, 1f the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may loreclose this Security Instrument by judicial procecding.
Lender shal be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of tidle evidence.

20. Lender in Possession, Upoen aceeleration under paragraph 12 or sbandonment of the Property and at any tune
prior 1o the expiration of any period of redemption following judicial sale, Lender (n person, by agent or by judiciadly
appainted receiver) shabl be entitled 1o enter upon, tuke possession of and manage the Property and 1o collect the rents of
the Progerty including those past due. Any rents collected by Lender or the receiver shall be applied first to payent of the
costs of management of the Propersy and collection of rents, including, but not hinited 1o, receiver's fees, preapums on
receiver's bonds and reasonable atfarneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upan peyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument weaoul charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead, Borrower waives all right of homestead excemption i the Property.

23. Riders tothis Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Secutity Instriapcet, the covenants and sgreements of each such rider shall be incorporated into and shalt amend and
supplement the coveaarts and agreements of this Security Instrument as if the riderts) were a part of this Security
Instrument. {Check applivable box(es)]

M Adgustable Rave /Rider [ Condominium Rider U724 Famuly Rider
T Graduated Payminu Ruder "7 Planned Unit Development Rider

7 Other(s) [specify)

[

By SIGNING BrrLow, Borrower accupts and agrees to the lerms and covenants contained in this Securiy
Instrument and in any rider{s} executed b Borrower and recorded with it

N&ljfx$a(kAfxﬁﬂnmnflEfkﬁ%! .................. (Seal)

£
Mahendra Patel’ —-Botroner

5...&8\&2}.‘;&.{... [)'('Fpﬁd .................................... (Seal)

-~ L = Borrower
Surya M. Patel
———— 15pace Telow This Lins’ Flr Ackngwicdgment) —_— P e

This instrument was drafted by: Send 4k Statements to:

Knutson Mortgage Corporation Knutsen Mortgage Corporation

100 West 22nd Street B400 Normaraale Lake Blvd.

Lombard, Illinocis 60148 Bloomington, Minnesota 55437

State of Tl s _ , bz—go_(‘:_‘;’ar— County s8:
<7

The foregoing instrument was acknowledged before me this

AN day of Ser g 19 ZK . by
Mahendra Patel and Surya M. Patel, hlisband and wife

Witness my hand and official seal.

TS Y .
My commission expires e S e _lL/ié_./_;\;._% —
“ OFFICIAL SEAL * Notgry Public
JODI K. w. ULLRICH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES 6/15/81

PETURE THIS INSTRUMECT 1O:

YRUTSON HMORTGAGE CORPDRATION
160 West Tomd Street, Suite 102
Lombard, [llinoais LOFAY




