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EXTENSION AGREEMENT

THIS INDENTURIE, made this 30th day of April, 1988, by and between FIRST NATIONAL
BANK OF NOR'THBROOK, party of the first part, the owner of the mortgage hereinafter
described, and Samuel R. Harris and Janice L. Harveis, his wife, party of the second

part, representing themselves to b2 the owner of the real estate hereinafter and in said
mortgage described. WITNESSETH:

1. The partics hereby agree to extend the time of payment of the indebtedness secured
by a mortgage and rider to mortgage recorded April 13th, 1987 in the Recorder's office

of Cook County, Illinois, as docurient number 87185109 conveying to FIRST NATIONAL
BANK OF NORTHBROOK, certain real estate in Cook County, [Hinois, described as follows:

Lot 49 in Williamsburg Square of Northbrook Unit No. 2, being a Subdivision in the Northeast
1/4 of Section 3, ’l‘ownshlp 42 North, Range 12, East of the Third Principal Meridian, in
Cook County Il inois.

Known as 235 Hed Coach Lane, Nortitbrook, 1L. Permanent Index No. 04-03-204-013
2. The amountresnaining unpaid on the indebledness is $160,000.00

3. Said remaining indebiedness of $1640,000.00 shall be paid on or before April 30,

1989, plus interest. ‘I'he ‘prety of the second part in consideration of such extension promises
and agrees to pay the eitire indebtedness secured by said mortgage as and when therein
provided, as hereby extended| and-te pay interest thereon, monthly until April 30,1989,

. at the rate of CBR-1* per annim, and to pay both principal and interest in the coin or
currency provided for in the morigape hereinabove described but if that cannot be done
legally then in the most valuabledegal tender ol the United States of America current
on the due date thereof, or the equivalent in value of such legal tender in other United
States currency, at such banking house ¢or trust company in the Village of Northbrook
us the holder or holders of the said princizal-note or notes may from time to time in writing
appoint, and in default of such appointment then at FIRST NATIONAL BANK OF
NORTHBROOK; said interest being further evidenced by appropriate interest notes of
the party of the second part.

4. If any part of said indebtedness or interest therean be not paid at the maturity thereof
as herein provided, or if default in the performande f any other covenant of the party
of the second part shall continue for three (3) days alter/ written notice thereof, the entire
principal sum secured by said mortgage, together with./the then accrued interest thereon,
shall, without notiee, at the option of the holder or halders of said principal note or notes,
become and be duc and payable, in the same manner as if snid extension had not been

granted.

5. This agrecment is supplementary to said mortgage. All the provisions thereofl and
of the principal note or notes, including the right to declare principal mnd accrued interest
due for any cause specified in said mortgage or notes, including any prepayment privileges
shall cemain in full force and effccl. except as herein expressly modifird. |\ I'he party of
the second part agrees to perform all the covenants of the grantor ov.erantors in said
mortgage. The provisions of this indenture shall inure to the benefit of 7ary ‘holder of
said principal note or notes and interest notes and shall bind the heirs personal
representatives and assigns of the party of the second part. The party of the tecend part
hercby waives and releases all rights and benefits under and by virtue of the Harestead
Exemption laws of the State of Illinois with respect to said real estate,

In testimony whereol, the partics hereto have sighed, sealed and delivered this indenture
the day and year first above written.
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Public in ‘and #for "and residing in said County, in the

State aforesaid, do hereby certify that
Bamuel R. Harris and Janice L. Harris, his wife

personally known to me to be the same persen{(s) whose
name or names is or are subscribed to the {oregoing
Instrument appeared belore me this day in person and
acknowledged that they

signed, sealed and delivered thatl said Instrument as
their free and voluntary act, for uses and

purposes therein set forth, including the release and
waiver of all rights under any homestead, exception

and valuation laws. ,
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