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T .:.rhi’ instrument was prepared by:
8EL211¢9 RIGHARD J. JAHNS, ...,

_ {Name)

S133. W FULLERTON. AVE
(Address)

CHICAGDO, ILL 60639

MORTGAGE

12TH ' MAY

.....................................

19 88  between the Mort £1-Jo ] PRAAA R g I n .
AND. BART P. BROWN, hIVORCED  ANEnd8T - StNGE REMORR NS gagee, . ... .. ..

......................................

| CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION " = 0 . & corporation organized and
existing under the laws of . THE . UNITEB STATES OF AMERICA .., whose address Is........... e ans
5200 West Fullerton — Chigaqo, Illinois 60639 . . ., | et (herein “Lender™).

WHEREAS _doirower is indebted 1o er in the principal sum of srrrrrrrrrr e SS.E.?ENT.}’. FIVE,
THOUSAND ﬁ;p HUNDRED AND NO/100 eemmwsoliars, which indebtedness is evidenced by Borrower's
note dated. . T2, AL MTER Lo
interest, with the balurle/af the indebtedness, if not sooner paid, due and payable on. . U0V . 01, 2005 .

------

r
(1]
=
C.

-----------------

To SECURE to Lender (4) ‘he repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with inferest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance-ui the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with interest/therean, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does nc;eka;l_qprtgqge. grant and convey to Lender the following described property
ot IN

located in the County of. .. ......... 2 , State of Illinois:

.07 419 IN RUDOLPH’S SUBDIV7ZSIDN OF RLOCKS 6 AND 7 IN W. E.
OGDENS SUBDIVISION OF THE SULUTAHAWEST 1/4 OF SECTION 18, TOWNSHIP
40 NORTH. RANGE 14, EAST OF T+E THIRD FRINCIFAL MERIDIAN. IN

COOR COUNTY., ILLINOIS.
PERMANENT INDEX NO.: 14-18-317-00€-¢000

KEZLZ11€D
which has the address of. . . 434L N, OAKLEY AVENUE . .. ... ... , e EBHEGABG L,
[Street] 1City] -
CILLINOIG &s0618 ., (herein “Property Address”); '
[State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, waler, water rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shail be
deemed o be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a Icaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s Interest in the Property.

43713-7
SAF Systoms and Forms

ILLINGIS —1 10 4 Family—6/77—FNMA/FHLMC UNIFORM INSTRUMENT

herein “Note™), providing for monthly instaliments of principal and
Gorel g Ton Y Na¥ do3TPe
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of psyment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that T.endar shall give Borrower notice prior to any such inspection specifying reasonablie cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance In lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Mortgage.
with the cxcess. if any. paid to Borrower. In the event of a portial wking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immedintely prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrowr,

1f the Propesty is abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
an sward or settle 4 claim for damages. Barrower falls to respond to Lender within 30 days after the date such notice is

mailed. Lender is arihorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the |

Property or to the su~is Gocured by this Mortgage.
Unless 1ender ara Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the due date 5 the monthly installments referred fo in paregraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Reléassd., Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgnge granted by fendes to nny successor in imerest of Borrower shall not operate to release, in any manner,
the liability of the original Bowower and Borrower's suceessors in Interest.  Lender shall not be required to commence
procecdings agninst such successor ¢F rrfuse o extend time for payment or otherwise modify ameriization of the sums
secured by this Mortgnge by reason of oy demand niade by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a'Walvzo, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable Jaw. shali no' he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymest.of-taxes or other liens or charges by Leader shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtedies: secured by this Mortgage.

12. Remedies Cumulative. All remedies providid in this Mortgage are distinct and cumutative to sny other right or
remedy under this Mortgage or afforded by faw or e4u’ly. and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Yoint and fieversl Liabllity; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shalf inure 12, 1he respective successors and assigns of Lender and Borrower.
subject to the provisions of paragrapb 17 hereof. All covenaats and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Muitzage are: for dohveniencé only and. dre not to, be used to
interpret or define the provisions hereef. ' )

14. Notice. Except for any notice required under applicable law to be given in anather manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by muifing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may derigiine by notice to Tender as provided herein, and
(b) any notice to Lender shall he given by certified mail, return receipt requested. to T.ender's address stated hereln or to
such other address as Lender may designate by natice to Borrower as ziovided herein, Any nolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Morigage; Governing Law: Severability. This form of moitgage sombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiw’e a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in v hich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicruoiz iaw, such conflict shell not affect
other provisions of this Mortgage or the Note which can be given effect without thi conflicting provision. and to this
end the provisions of the Mortgage and the Note arc declared to be severable,

16. Borvower's Copy. Barrower shall be furnished n conformed copy of the Note rnd ‘of this Mortgage at the time

of execution or after recordation hereof.

17. Teansfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writien consent, excluding (n) the creation of a lien or exctm’aance subordinate to
this Mortgage, th) the creation of a purchase money sccurity interest for household appliances, 72) . transfer by devise,

descent or by aperation af law upon the death of a joint tenant or (d
+ ., , Lender may, a1 Lender's option, declare all the sums secured by (his Mortgage to be

immediately duc and payable. Lender shall have wuived such option to accelerate if, prior 1o the sale or/irensfer. Lender
and the persan to whom the Property is to be sold or transferred reach agreement in writing that the credit.of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be a1 such rate as Lender
shall request. )f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has execuied a wrilten assumption agreement accepted in wriling by Lender, Lender shall release Borrower from al

ohligations under this Mortgage and the Note,
1f Lender cxercises such option 1o accclerate. Lender shall mail Borrower notice of ascceleration in accordance with

paragraph 14 hercof. Such notice shall provide s period of not less than 30 days from the date the notice is malled within
which Botrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
(f?-'de". R'my. without further notice or demand on Borrower, jnvoke any remedies permitted by paragraph 18 hereof.

& borrower ceases to cccupy

NON-UNIFORM CoveENanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, npon Borrower’s breach of any cavenant or
agreement of Borrower i thls Morigage, Including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 kereof specifying: (1) the breach; (Z) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4} that failure (o cure such bresch on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall

be entitled o collect In such proceeding alf expenses of foreclosure, including, but not lmited to, reasonable attorney’s fees,

and costs of documentary evidence, abstracts and title reports,
19. Borrowers Right to Reinstate. MNotwithstanding Lender's ncceleration of the sums secured by this Morigage,

Borrower shali have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

o
o
&N
&
[uity
FN
(op]

»

¢

the property as his principal residence O
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