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Y .
%‘\ MORTGAGE LOAN NuMBER __ 0~ 1863-90
N (INDIVIDUALS)

THIS MORTGAGE is made this _16th day of May 1988.___, betwasn the
Mortgages, _ Arthur M. Bailes and Norma.M. Bailes, his wife -
(t;;amln ;'Bouownr'r‘); >avnr\d ikhro' ;511.;];9-00 A;éaib;lﬂ..é}ébgﬁ:t'slkwNGS BANK, 8 fodarally chartared savings bank, whase addreas s 20 North Clark Siresl,
Chicago, lilinoia 80802 (hereir “Lendar"}. .

WHEREAS. Borrower 1s Indebted 1o Lenda! in tha principal sum of ¢ __2Q, 000, 00 _; Dotara {*Maximum Amount™), or so much ol that sum as may

ba advanced pursuan! 1o the cbligation of Lender (whichever is lesser), and evidenced by Borrower's p&w, pnglngligggpmmy payments of principal andios
intarest and, with 1he balanca ol the indebledness, il not sooner paid, due and payable on Y 2

TO SECURE 1o L4nchy the repayment of he indabtedness avidencsa by the Nota (including, but net limited Lo, such obligatory future advances (" Fulure
Advances") as are Jdesc.oed in paragraph 18 heracf), the paymeni of a!l other sums, with intarest thareon, advanced In accordance harewlth to protect the
securily of this Mortgag7., and the pertarmance of the covananis and agiesments ol Borrower harein conlained, Borrower mfewby morigage, grani and

1o Lender th rarty tegally describe n the atlachpd Exhigly “A" located lp.the, Cougly o .
;?::;’il Tlll:gis?’whi?:::,a:{.n' ~ddress ol dﬁ% W‘ g’ugerlorl Ti‘fcagos Tllino:l-g éu’ﬁll ("‘Property Addrasa").
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SEE ATTACHED EXHIBIT "'A"

TOGETHER with all the improvementa now or her saller arected on the properly, and aif gasemanis, righta, appurienances, rante, royaities, mineral, ol!
and gas rignts and protits, waler, water rights and wata: slock. and &il fixiures now or hergaitarl attached ta the property, all of which, Ingluding repiacements
and additions therato, shall be desamed to bo and remain & r art 2! the properly covgrep by’ thia Marigage; and all of the foregoing, togethar with aaid property
{or the leasehold astate if this mosigage i8 on a loasehol) rie herein relarrad 10 as the “Properiy’.

Bofrowar covenants that Borrower Is lawfully seiged of tho.~4t-18 hereby convayed and has the right 1o morigage, grant and aonvey the Property, thal
the Property Is unencumbered, with the axcaption of 1hose ltems, [« miy, llsted in a schedule 0f exceptions to coverage in any tiile insurance pollcy insuring
Landet's intarest in the Property, and that Botrower will warrant ar d defend generally the title io the Properly against all ciaims and demands, subject to
any encumbrances, declarations, easerhents o+ restrictions iisted in a ‘che'ule of exceptions 1o covarage in any tlile insurance policy insuring Lender's

Interest In the Property.

Borrower and Lender covenant and agrea as follows:

1. Payment of Principsl and interest. Borrower shall promptly pay whi.n die withou! set-oi, recoupmant, or deduciion, the principal of and the
Interast on the indeblegness evidenced by the Note, and tats charges as provide. ! t+2 Nots, including the principal of and Interest on any Fulure Advances
securad by this Mortgage.

All paymanis recelvad by Lender under tha Nots (ant paragraph 1 heraof shall be applied by Lander {first (n payment

2, Appllcation of Payments.
«tered as addad thereto under the terms hereol.

of intarest due an the Note, then to the princigal of the Note, Including any amounta cr =g
tiana secured by a marigage [ trui | desd alfecting the Property, taxes, assesamants, and
other chargas, linas and impositions attributable (o the Proparty which may stiain a priorily cer thi< Mortgage, and isasohold paymants or ground ranis,
it any, whan due. Borrawer shati promptly furnish 1o Lender all notices of amounts due under this pr.ancaph, and in the even! Borrfowe: shall make paymant
diractly, Boreowar shall promptly turnish to Lendor secelpls evidencing such paymaents, Borrowar sh 1 ¢ rompily discharge any lien which has prioelly over
1his Mortgage with respect 1o any sum, including bul not fimitad 10, Future Advances.

3. Chargss; Lisns, Borrower shall promgtly pay al! abllga

4. Hazard Insurance. Borrowsr shall kesp the impravamants now axisting or hereafter erected on 'l 5 ~rrparty Insured against ioss by lire, hazards
included whihin the term “extanded covarage™, and such other hazards s Lender may require and in suct amounts and for such periods as Lender may
require; Provided, thal Lender shall not require that the amount of such coverape sxcead thal amount of coverag s iequirad to pay the sums sacured by thia
Mortgage and ali olher Mortgages and Trusl Deads with respect to the Property.

The insurance carfar providing the insurance shail bs chosen by Borrower subject to approval by tLandar; Prc/idec that such approval ahall nat be
unteasonably withheld. Al premiums on insurance policies shall be paid by Borrowar whan dus.

All insurance poticies and ronewals thareof shail ba in form accaptable to Lender and shail include a siandard morlp .ge wause in lavar of and in form
accepiable 1o iandar. Lender shali hava tha right 1o hold tha policies and renawals thereol, and Barrower shall promplly fumisn *3 Lender ali reanawal nctices
and all raceipls ol paid premiums. in the aveni of ioss, Barrowsr shal) glve prompl nolice to the insurange carfisr and Lenrsr Lsnder may maks proof of

loss if not made promptly by Borrower.

Unless Lender and Borrowar otharwise agree In writing, Insurance proceets shall ba applied (o resloralion or repair of tha P1spar)y damaged, provided
such restoralion or repalt is aconomically teasibia or H the securlly of this Mortgags would be impalred, the insusranca proceads sho'' be appiled to the sums
securad by this Mortgage wilh the excess, |l any, paid o Borrowaer. if the Properly |s abandoned by Borrower, or If Borrower lalis 1o respond 10 Lender within
30 days from the gate notice s mailed by Lender to Borrowar that tha insurance carriar oflers (o settle a claim for (nsurance benelita, Lendsr |5 authorized
1o collect and apply the Insurance procasds at Lendar's option either to rasloration of repair ¢l the Propanty or 1o sums secured by this Morigage.

Unigas Lenduer and Borrowar otherwise agroe ih wiiting, any such application of proceeds to principal shall nol exlend or postpons the due date of the
monthly Instaliments raleried 1o in pacagraph 1 hateol or change tha amount ol auch inslalimenis. It under paragraph 16 hereol the Property is acgquired
by Lendaer, all right, title and intsrest of Borrower In and to any Insurance policies and in and to the procesds thereo! resulting from damage to the Propeny
prior to the saie or acquisilion shall pass to Lender to the extent of the aums secured by lhis Morigags immadlately prlor to such sals or acquisition.

s. Pressrvation and Malntenance of Property; Leaseholds; Condominiumas; P d Unit Develop ts. Borrower shall keep the Propearty in good
repair and shall not commit waste or parmit impalrment or daterlaration ot tha Proparty and shaill comply with the provisions of any leass If 1his Mortigage
is on & laase hold. I this Mortgage Is on a unlt in a condominium or a planned unit development, Borrowar shall perform ail of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unil davelopment, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. H a Condominium or Plannsd Unlt Davelopment Rider is execuled by Borrower and racorded logether
with this Mortgage. the covenanis and agreamants of such Rida! shall be Incorporated inlo and shail amend and supplemant Lhe covenanis and agreemants

of this Morigage as il the Rider were a part hereof.

8. Protection of Lender's Securlty. I Borrower (alis to pariorm the Govenants and agreements containad In this Mortgage, or any morigage of (rusl
deed attaciing the Property, or It any action of proceeding is commenced which materiaily alfocis Lendar's Interest In the Property, Including, bul nol iimiteg
10. eminent domain, insolvency, code enlorcemant, or arrangemeants or proceedings Involving a bankrupt or decedent, then lender at Lender's oplion, upon
notice 16 Borrower, may make such appearances, dlsburse such sums and take aclion as is necessary to protect Lends's interest, including, but not imlled
10, disbursemant ol redscnable attorney’s leea and eniry upon tha Proparly 1o make repairs.

Any amounis disbursed by Lender pursuant to this paragraph 8 with inlerest thereon, shall becoms additional indebladness o Borrower secured by
this Morigage. Untose Botrowor and Lendor agreo 1o other tarms of paymant, such amounia shall be consldered a8 so much sdditional principal dus under
tho Note payable upon holica trom Londut 10 Borrowet raquasting payment thereof, and shall baar interegt irom the date of disbursemant at the rate payable
from timoe to Lmae on outstunding prncipal undor the Nolo uniess paymeni of Interosi ai such rate would ba contrary to applicable law, In which evant such
amounta shall boar Intarost a1 the highest rale permissible under applicable {aw. Nothing contained in thla pargraph 8 shall requira Landar o incur any

expense or lake any action hereunder. .

S6LT2288

7. inspeciion. Lender may make or cause to be made reascnable entrles upon and inspectiong of the Properly, pipvicing Lhat Lender shall give
Borrower notice prior lo any such inspection specitying reasonabie cause therefore refsted 1o Lender'g | o the Progeriy. [
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8. Condamnailon. The procesds o) any award or claim lor damages, direct of conseguential, in connection wilh any condemnation w1 other laking
ol tha Properly, or part 1hsrecl, or for convayance In lieu of condemnation, are haraby assipned and shail be paid 10 Lender.
in the event of a total taking of the Pioperty, tha proceeds shall be applied 1o the sums secured by this Morigage, wilth the excess, If any, pad lo
Borrowsr. in tha avent of a pariial \aking of the Properly, uniess Borrowar and Lender otherwise agres in writing. there shal! be applied to the sums secuted
by 1his Morigage such proportion of the procesds as is equai 1o thal proportion which the amount of 1he sums secured by Lhis Morigage immedisiely prio?
1o the date of 1aking bears 1o the falr market value of the Propsrty immediately prior to the dale of taking, with the balance ol the proceedcs paid to Botrower.
i1 the Properiy is abandonsd by Bortower, o1 i, alter notice by Lander 10 Borrower 1hal the condemnot otlers 10 make &n Award of setile & claim lor
damages, Borrower (alis to respond to Lender within 30 days after the date such nolice is mailed, Lender Is authotized 1o collect and apply the proceeds,
at Lander's optlon, elther to resioralion or repair of the Property of (o the sums secured by this Morigage.
Uniess Lender and Borrowsr oiherwise apras in wiiling, any such apptication of pioceads 10 printipat ghall not extent or posipone (he dus dble Of the
monthly instaliments referred to in paragraph 1 hereof or change ths amount of such installments.
9. Borrowsr Not Reisased. Extension of 1ha lime for paymenl or modification of amortization of the sums sec ured by this Mortgage granled by Lende!
1o any successos In interesi of Borrowar shall not operate to release, in any manner, the liability of the original Borrower and Boriowel's SutCessois in
" inleres|. Lender shall nol ba required to com p dings agains] Buch successor or 1efuse 1o extend time for payment ¢1 olherwise modily
amoriization of the sums secured by this Mortgage by reason of any demand mads by the original Borrowes and Borrower’'s Ssuccessois in inlerasl.
Any forbearance by Lender tn exerclsing any tight or remedy heteunder. or olharwise atforded by applicable
ise of any such right or dy. The procur of insutance o1 the paymant of 1laxes Or other isns or
e maturity ol 1he indebtedness secured by this Morigage.

10. Forbearancs by Lender Not a Walver.
luda th

law, shall nol be & iver of or pr the e
chargas by Lender shall nol be a walver of Lender's righl 1o accelarate th

1. Remedies Cumulative. All remedies provided in this Morigage sre gisticl and cumulative 10 any other right or remedy under this Morigage or

alforded by Isw or equily, and may be exercised concurranily, i P tly or y

i2. Successors and Assigns Bound; Joint and Sevaral LiabliHy; Captions. Tha cor ts and ag ts herein contained shall bing, and the rights
hersunder shall inure lo; (he raspeciive successors and assigns of Lender and Bosrower. All covenants and agiasmenis of Borrower shali be joint and several.
The caplions and her_ing of the paragraphs of this Mortgage are for cohvenience only and are not 10 be used 1o inteiprel o1 define tho provisions hereol.

13. Motice. Excep’ ivr any nolice required under applicable law to be given in another mannet, (a) any notice 10 Borrowsr provided {of in 1his Mottgage
shail be given by mailing suzi natice addressed 1o Borrowar by regular first ciass mail al the Properly Address or al such olher address as Borrower may
designata by notice Lo Lend &t 7 3 nrovided heteln, and (b} any notice (o Lender shall be given by conlifiad mail, return raceipt requesied. to Lender’s address
siated hereln of 10 such othy: »uGiass as Lender may designals by notice to Borrower as provided hetein. Any notice provided for in Lhis Mortgage shall
be deemad 10 have baen give s ic sorrower or Lender when given in 1he manner desipnated herein,

14, Goveming Law; Severadily. This Mortgage shall be governed by he laws of lLLINGIS. tn the avant LNat any provision Ot clause ol this Mortgege

ng
o the Note contlicts with applicable 17 4, 8 ¢h conflict shail not affect ciher provisions of this Morigage o1 1he Note which can be given oifect without th
conliieting provision, and 1o this and the /10 isions of tha Morigage and the Nole are declared 10 be aaverable. Time is ol the of this Agreep! 1

Transfer of the Property; Assu2.pilon. If all or any pari of the Propery or an interes) thefein is sold or iransterred by Borrower without Lender's
prior writlen consant, excluding (a) the creation 'ov s lien or encumbrance subosdinale to 1his Morigage which does not relate 10 a nanster of rights of
occupancy in the property, (b) the creation of a [ urc’.&7a monay security interest for household appliances, (€} 8 transfer by devise. descent ot by operation
of law upon the death of a joint tennant or tenant by the entirely, (d) the grant of any leasshold interest of three years or less not contaihing an option to
purchase, (s) a iransfer, in which the iransferee is a perscrho ples or wili py the Propaily, which is (1) A transtat 10 B 1elative resuiting from ihe
Borrowar's death, (2} A transter where Lhe Borrowar's 8 0use or child{ren) bacomas an owner of the Propefty, of (3) A 1ransier resulting from a deciee of
dissolution of marriage, legal saparalion agresmenl, or fi %1 an incidental property seitlement agreement by which the Borrowet’s spouse becomes an ownet
of the Propaerly, of (f} a transfer 10 an Intar vivos Lrust In whicy e Borrower (8 and remains tho boneticlary and occupant o the Propeiiy. uniess as a congition
precedsant to such transiat, the borrower refuses 1o provide 1l @ L nder with reasonable maans acceplable 10 the Lander by which the Lender will be assured
of timely notice of any subsequent t1ansfer of the baneficiat Imair sl Lt change in occupancy, Lender may, al Lender's option, and without notice 10 Bonower,
declare all sums secured by this Morigage io ba immediataly 1ue 87.d payabls. Lender is hereby subiopated 10 the lien of any morigage or other lien

discharged, in whole o7 in pan, by the proceeds of 1he loan hareoy ~Tured,

10. Aoceleration; Remedies. Upon Borrowa:'s default In the perforr.ance of any covanant or agreament of Borrower In this Mostgage, including Lhe
sovenants to pay when dua any sums secured by this Morigage, Lendsr m iy a! | 8 option. and withoul notica o Botrowat, daclare due and payable all sums
ascured by this Mortgage and may loreciose this Mortgage by judicial provsagina, Lander shall be entitled 1o goliect after defaull, ali estimated and acluai
axpensas Incurred by reason of sald defaull, including, bul nol Hmiled to, res.oni ble aftorney’'s fees. and costs of documentary avidence. abstracts, and

titie raporta.

17. Assignments of Rents; Appolniment of Racelver; Lendsr In Possessios ‘Az additional security hereunder, Botrower hareby assigns 10 Lender
the rents of the Property; Provided, thal Bortower shail, prios to acceteration undger purap aoh 16 hereol or abandonment of lha Property, have the ripht 1o
collect and retain such renis as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, ana af 8~y lime prio! o the expiralion of any period ol redemption
following judicial sale, Lender, in parsan, by ageni or by Judiciaily appoinisd receiver, sho2 oe entitlad to anter upon, take possession of angd manage the
Proparty and to collect the rents of the Properly including those past due. All renis collected by’ Lendst o1 the receiver shal! be applied lirs! 10 payment

of the cosis of management of $he Property and cotiaciion of ranis, including, but nol limited 1o re< siver's 12es, premiums on receiver’'s bonds and reasonable
attomay's fess, and then |o the sums secured by this Morigage. Lendér and the recelvar shali be *'ab’s 10 account onty {or ihose sents actually 1eceived.

16.

18. Future Advances. The Holder ¢l the Note secured by this Morigage is obligated {o make a fvor s of plincipal 88 tequasiod trom lime-10-1ime
for a period no longer than the maturity date siated on the ravetse side, uniess 1he amount requesied when ~Juply to the then outstanding principal balance
would axceed tha Maximum Amount, or there shail then exisl a dalault under the larms of the Note o1 Murlp-.ae. or thera shal then exisl a federal, state,
of iocai statute, law, or ordinance, or a dacision by any tribuna! which (in the reasonable cpinion of any Hord i ol the Note) advarsely afiects the priority
of validity of the Noie o this Morlgage, of the Bortowar shall ne longer own the Property, o1 the Boftower is involzeU Lrhankiupicy o1 insolvency procaadings
Al no tlime shall the principal amount of the indebtedness secured by this Morigage, not including sums advanced in accordance hatewith 1o protect the

security of this Morigage, axcesd the Maximum Amount.
. Releases. Upon paymant of all sums secured by this Mortgage, Lender shail release this Mostgage withoul chats e 1o Borrowes. Botrower shall
psy ail cosls of recordation, i any.

20, Walver of Homsslead. Borrowsr hereby walves all right of homesisad exempton in the Propanty.

21, Redemplion Waiver. Except wheie this Morigage covers any land which, al the time of exacution the1eo!, is improved with a dweling fo1 not
more than four lamilies or is given to secura a loan to be used, in whole or In part, to finance the consttuclion ol a dwelling for not I ore Ihan four taimibes
snd sxcapt where Whis Morigags covers any 1and whith, at the time of execution theteof, 15 used or intended 10 be used tor agricultural potposes. the Bortower
hereby waivas any and all rights of rademplion from sale under any ordet of foreclosure of this Morlgage. on behall of the Boriowe!. the Bottowe:'s ostate
and all parsons bansiiciatly interestad therein, and each and avery person excepl judsgmant credilors of Borrowes, acquiting any interesi in ot tille to the
Proparty subsequeni to the daie hereot. B

IN WITNESS HERECF, Bortower haj exo

STATE OF ILLINOIS . L -~ R,
Borrowet

Bonower

county ge __COOK
1 the un(,ierS]"gned a Nolary Public in and for sald county and state, do hereby certily thai

WM_NQM M. Ba_i_lgs [} his Wife e i = . potsonalty known to me to be the same porsonisi

whose namajs)____ _aYe_____._ subscribed to tha foregalng Instrumeni, sppeaied betore me this day in person. and acknowledged thal _ . “tne Y.
signad and delivered the said insirumenis as __laajy= . free and voluntary &ct, lor Ihe uses and purposes 1hatein sel torth.

Givan under my hand and cofficiai seal, thie

My commission expirds: ~OFFICIAL SEML
A of Winois
- e gty Public, SN o

This insir

Fadaral Savings Bank, 20 North Clark Sireet, Chicago, lllingis 80502

\
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LOT 3 IN OWNERS DIVISION OF LOTS 44 TO 52 BOTH iNCLUSIVE IN E. pob
MANCHESTER NICHO’S ADDITION TO CHICAGO, BEING A SLLIDIVISION OF THE -
NORTH 1/2 OF BLOCK 8 (EXCEPT THE SOUTH 29.5 FEET THEREOF) IN CANAL &L
TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 3% NORTH, FANGE 19, EAST e @
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCYS.

PIN #17-07-100-029  VOLUME 586

2 ¥

"EXHIBIT A"
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L—.‘: . .




