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AVONDALE PRIME PRODUCTS'

LOAN NUMBER _ 0~1863-90

(Individuais)
This Assignment of Leases and Rents is made by _Arthur M. Bailes and Norma M. Bailes, his wife

thereinalter “Assignor"), whose address is _2310 W.--Su p_ra‘ —IL.-60602!avor of Avondale Faederal
Savings Bank (hereinalter “Assignas™), whose address 18 20 North Clark Street, Chicago, lllinols 80802,

WITNESSETH:
For value raceived, Assignor doas hareby asaign to Asslgnee:
1. The "Identifled Leases™, If any, as shown In Schadula 1 hereof, any and all existing and future leases, incfuding subleases
thereof. and any and ail extensions, renewals, and replacements thereol, upon all or any parl of the premiges described more
particularly In Exhibit A" (hereinafter the "Pramises"). All the leasss, subleases, and tanancies are hereinaltar referred to

as the “Leases’; and

2. Any and ail guaranties of tenanis’ performance under the Leases; and

3. Thr inmediate and continuiag right lo cotlect and recelve all of the rents, Income, recalpis, revenues, issues and profits
{hereisiaite, the “rents”}, now dus or which may become due or to which Asslgnor may now or shall hereatier bacome entitled
or which b2 inay demand or clalm, including those rents coming due during any redemption perlod, arising or issulng lrom
or out of the'Leasas or from or out of the Premises or any pari thereot, including but not limited to minimum rents, additional
rants, parcetsyrirants, daficliency rents, and liquidated damages followlng default, and all proceeds payable undar any policy
of insurance cuver ng loss af rents rasulting from untenantability cavsed by destruction or damage to the Premises, together
with any and all ngi.ts and claims ol any kind that Assignor may have againsl any tenant under the Leases or any subtonanta
or occupants of the Pie aises, excepting therefrom any sums which by the expreas provisions of any of the Leasaa are payable
diractly to any governiner.(sl autharily or to any other parson, firm, ar corporation other than the landiord under the Lease; and

4. Any and all security JJzuosits relating to (he Pramises or the Leases.
To have and lo hold the same unle'th3 Agsignas, [is successors and assigns, unlli tarminalion of the Assignment as hereinafter

provided.
Subject, however, to a license haraby grar: o+ by Assignee lo Assignor to collect and rocalve all of the rents; Provided, howaever,

that this license is limited as hereinafter [ roviced.

n Promiasory Nole ] 8 or, payabio
For the purpose ol securing the payment o -{’4 Pdabtfﬁnoeggglg{ nacﬁabbﬁnw_____a:”:m pA ﬂgd’abﬁ.w pay Y

1o the order of Assn nae in the amount of___
dalad 3nd prasently held by As tlgr er, including any exlansiong, modifications, and ranewais thaeraof and any

supplemantal nole or noles increasing such indebier '2=1, as well as the paymenls, observance, perlormance, and discharge of
all olhe: obligations, covenants, conditions, and warrgnties contained in the Momkfior Deed of Trust made by Assignor, dated

Q@d:orded in the Real Property Records of 82K _ __ County, _. Ineis..on.. . . _19__ _ as
Documnnl No. e, . and n any exfensions, mo tifications, supplementa, and othar ccnsolldanons !heroof covoring the

Pramigsos and aucurlng the Nocta and supplamenial notes, IT fay ‘collectively, the ""Note" and “Daed.of Trust'™).

In order to protect the security of the assignment, it |s covenan{ed ard agreed as {ollows:

1. Assignor's warranties concerning leasea and rents, Assignzr ‘opresents and warrants that:

a. It has good tille to the Leases and rents hereby assighe. »nd good right to aaslgn tham, and no cthar‘parsun,
tirm, or corporation has any right, title or interast thereln;

b. Assignor has duly and punctually perlormad all the terms, cc venanis, conditions, and warranties of the Leases
that ware to be kept, observed, and periormed by Iit;

c. The Idenilfied Leases, H any, and aH other existing Leases are valla and unmadiiled and in full force and elfect,
except as indicated harain;

d. Assignor has not, except as ncted in Schadule 2 hareo!, previously sold, as.: jiiez, transferrad, mertgaged, or pledged
the renls from the Premises, whether they are due now or become due herecfter

8. Any of the rents due and Issuing from Lhe Premises or [fom any pari thereol 127 any perlod subsequent to the dale
haraol has not been collecled, and payment thereol has not otherwise been anticipater), waived, releasad, dlscounied,

aet ofl, or compromised;
f. Assignor has not recelved any funds or deposits from any tenant for which credit hag'nc’ v!ready been madea on

account of accrued rents;
g. The tenants under the ldentified Leases, if any, and all other existing Leases are not In defiull of any of the terms

thereof; and

h. Any part ol the Premises occupied other than by virtue of a wrilten iease is done 80 under an axclusively oral
agreemant which contains no gplien 1o purchasa the Pramises, is for a term not exceeding one {1} year, does nol permit
a subtet or assignment without Lessor's consenl, and is at a rental and with a security deposit In amounts represanted
lo Assignase in Assignor’'s application for the loan evidenced by the Nota.

2. Assignor's covenants ol performance. Assignor covenanls and agrees to:

a. Observe, perform and discharge, duly and punctually, all the obligations, terms, covanants, conditions, and
warranties of the Note and Deed of Trusl, the identified Leases, and all existing and fulure Leasad affecting the Premises
thal Assignor is 10 keap, observe, and perlorm, and give prompt notice to assignee of any fatlure on the par! of Assignor
10 observe, parform, and discharge same;

b. Give prompt notice to Assignese of any notice, demand, or other documeni raceived by Assignor from any tenant
or subtenant under the Leases specilying any default claimed to have been made by the Assignor under the Leases;

c. Notify in writing each and every present or future tanant or occupant of the Premises or of any pari theraof that
any securily deposit or olher deposit heratofora delivered to Assignor has been relalned by Assignor or assigned and
delivered to Assignee, as the case may be;

d. Enforce or secuie In the name of Aggignes, uvpon notice 1o Aseignes, the performance of each and every
obligation, term, covenant, condition, and agreament in the Leasas to bae parformed by any tenant, and notify Assignee
of the occurrence ol any default under \he Leases;

e. Appear in and defend any actlon or proceeding arising under, occuring oul of, or in any manner connected with
the Leases or the obiigalions, duties, or llabilitles of Assignor and any tenant thereundsr, and upon request by Assignee,
do so in the name and behall of Aasignes, but in all cases at the expense of Asslgnor;

f. Pay alt costs and expsnges of Assignee, including attorneys’' fees In a reasonable sum and courl costs, in any
action or proceoding in which Aasignea may appear in conhection herewlth; and

g. Nellhor creale nor permi any lten, charge, or encumbrance upon s inlerests as leasor of tho Leases, excapt for
the lien of the Dead of Trust or as provided in the Deed ol Trust.
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of this Assignment.

16th day of

IN WITNESS WHEREOF the panties hareto have executed (his Assignment on this

w X Hedraa e Bailes:

Arthur M. Bailes Assignor Norma M. Bailes

STATE OF ILLINOIS)
: )S8

COUNTY OF _Coold

1, . the undersigngdisiary pubtic in and for sald county and stste, do hereby certify that

parsonally known to me o be the same person{s) whose name{s) _RAre ___ susbscribed to the (oregoing Insirument,

appeared befors me thia day In person, and acknowlsdged that____Lhey _signed and delivered the said instrument
freo and voluntary act, for ihe uses and purposed therein set forth.

as
Given under sacy and and officlal seal, this ]6’;11 day of_ Ma Y 19.88 .
My Commission esplris r w:.:.
Wislary Public, Miaeis
g_*l!!!ﬂnhniunu 8/80

-88-~221399

Edward D. Palasz

Thisg instrumeni o7 Zpar

Avondale Federal Savings Bank
20 N. Clark Streot
Chicago, il 60802

ACCEPTED BY: AVONDALE FEDERAL SAVINGS BA™

o i A braad S —

Secrel

SCHEDULE 1

tList of dontiliag Lonsses that sre the subject of this Asslgnmant ol Leases and Renis.)

Property Address__2310 W. Superjor, Chicago, Illincis 60612

UNIT DATE OF EXPIRATION TERM OF
NUMBER LEASE DATE TENANT NAMEIS} LEASE
a 1E Sept., 1988 Cantwell
1w Sept. 1988 Bailes
a 2E Apr. 1988 Seisiotus
w2 3E Apr. 1988 Bailes
% g‘%‘ Owmer Occupied
BEFT-0]

riddd4a Trow ZA79 SRsT400 14 1700
#0071 & %--BF-22L3PSP

CooK COUNTY RFCORDER

SCHEDULE 2

PRIOR ASSIGNMENTS
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consent of the Assignee:

a. Receive or collact any rents, in cash or by promissory note, from any present or fufure {énant of the Premiaes or
any part thereof for a period of more than (1) one moath ln advance ot the dale on which such paymant is due, or pledpe,
transter, mortgage, or otherwise encumbaer or assign future payments of rents;

b, Waive, excuse, condone, discount, set off, compromise, or in any manner releass or discharge any tenant under
any Leass o! the Pramises ¢f and from any obligations, covenanis, conditions, and agresmants {0 be kep!, observad,
and performed by the tenant, inctuding the obligaticon to pay the rents tharsunder In the manner and at the place and

timea spacified therein;

c. Cancel, terminate, or consen! to any surrander of any ol the Leases, permit any cancellation, termination, or
surrender, commence an actlon of ejectment or any summary proceedings (or dispossesasion of the tenant undsar any
of the Leases, exercise any right of recapture provided in any Leases, or modify or in any way alter the terms of any Lease;

d. Lease any part of the Pramises, or renew or extend the term of any Lease of the Premises unless either: {l) an
option thereol was originally reserved by the tenant in the Lease for a fixed and definite rental; or (li) sald Lease
provides: (a) rent which ai least equals the rental for the demised Premises shown (n Itg current Lease as represented
to Assignee in Assignor’s applicatlon for tha loan evidenced by tha nole; (b) a term not exceading one (1) year; {c) no
option to purchase the Premises or any part thereol; and (d} no right 1o sublet or assign without Aaslgnor’'s consant; or

a. Relocate or expand the floor space of any tenant within the Premises, or consent to any modification of the
express purposas for which the Premises have been ieased, any subletting of the Premlses or any part thereof, any
assignment of {he Leasas by any tenant thareunder, or any assighmeant or further subleting of any sublease.

4. Rejaction of leases. In Lhe event any lesses under 1he Leases should be the subject of any proceeding under the Federal
Bankrupicy Act ur any other fedaral, slale, or Jocal siatute which providas for the possible termination or rejection of the
Leasss assigred baraby, Assignor covenants and agrees that il any ol the Leases Is so rejecled, no settiement for damages
shall be made with~ut the prior writlen consent of the Assignee, and any check in payment of damages for rejection of such
Lease will be maue rajable both to the Assignor and Assignes. Assignor heraby assigns any such payment to Asslgnee and
further covenanis aad wprees that upon the request of Assignes, it wlll duly endorse to the order of Assignee any such check,
the proceeads of which 'ill »a applied to whalever portion of the indebtednass secured by this Agreameant Assignes may elect.

5, Default deemed delaiilv.nder Deed of Trust. In the evanl any represantation or warranty of Assignor made herain shail
be found to be unirue, or Ausisaor shall default In the observance or performance o! any obllgation, term, covenant,
congdition, or warranty haralo arin ‘he Dead of Trusl, sach such Instance shall censtitute and be deemad to be a default under
the Note and Deed of Trust thara!» entiliing Assignes to declare all sums secured thereby ang hereby Immediataly due and
payable and to exercise any and all o7the rights and remedies provided thereunder and heargln, as well as by law.

8. License to collect rents. As long a= t*.aere shall exist no dafault by Assignor In the payment of any indebiedness secured
nereby or in the observance and pertormance o1 ony othar obligation, term, covenant, conditlon, or warraniy contained hersin,
in the Note and Deed of Truat, or In the Le tsas, Assignor shall have the right under a license granted hereby, but limited
as provided In the following sentence, to colicet Gt not prior to accrual, ali of the renls arlsing {from or out of said Leasas
or any renewals, extansions, and replacements thuraof, or from or out of the Premiaes or any parl thereol. Aasignor shall
rocelve such rents and shall hold them as a trust fund to be applied as required by the Assignee, and Assignor hereby covenanis
to so apply them beiore using any part of the same iur «nv other purposas, firstly, to the payment of taxes and assesamenlis
upcn said Premises before penalty or interest is dua \h ireon; secondly, to the cost ol insurance, maintenance, and repalrs
required by the tarms of said Deed of Trust; thirdly, to the sutis’action of all obligations spactiically set forth in the Leases;
and fourthly, to the paymant of interest and principal becuming due on the Note and Deed of Truat.

7. Transler of license, Upon ihe conveyance by Assignor and I3 ruccassors and assigns of the fea tlile of the Premises,
all right, title, interest, and powors granted under the licenao alc eszid shall automatically pass 1o and may be exercised
by oach such subsaquent owner. Tha provisions of this paragraph . saull nof, howaver, be dagmad in any aven! 10 modily
Assignea's right to accelerate Lhe sums due under the Nolg in accoraance ¥ith ihe tarms of the Note and the Deed of Truat.

8. Enforcement and termination of license. Upon or at any Lima afier dafs=i( in the paymant of any indebledness secured
hereby or in the observance or perfarmance cf any obligatlon, term, covenant, conu'tion, or warranty contained hereln, in the
Note and Deed of Trust, or in the Leases, Assignee, at Its option end without notica. shall have the complete right, power
and authority to exercige and snicrce any or all ol the loliowing rights and re«izdius at any time:

a. To tarminate the license granled 1o Assignor to colisct the rents withcu! .aking possession, and 1o demand,
collect, receive, sue for, atlack, and lgvy against the renis In Assignee’s own hama; {7 glve proper racelpta, releasas,
angd acquittance therefore; and aller deducling alt necessary and proper costs and. -:-9nses of operation and colfiec-
tion as determined by Assignes, inctuding reasonable altornays’ faes, to apply the net prrteada thergol, together with
any funds of Assignor deposited with Assignee, upon any Indebtedness sacured hereby and in such order as Assignae

may dalermine.

b. To declars all sums secured hereby immedIately due and payable and, at its option, exarcise 711 ar any of the righis
and ramedies coniained in the Nola and Deed of Trust;

c. Without regard 1o the adequacy of the securitly or the solvency of Asslgnor, with or without any 7.¢l'on or proceeding
through any pesson, by &gant, by the Trusles under any Deed ol Trusl secured hereby, or by a racelver (o be appoinled
by a court, and without fegard to Assignor's possession, to enter upon, take possession of, manage, anZ-aparate the
Premises or any part therecf; make, modity, enforce, cancel, or accept surrendar of any Leases now ur “areafter in
effect on sald Pramises or any part thereo!l; removse and evict any lessee; increass or decrease rents; decorate, ¢clean,
and repair; otherwise do any act or incur any costs or axpenses thal Assignee shall deem proper 1o prolect the security
hareof, as fully and to the same extent as Assignor could do I in possession; and apply the ranls so collecled jn such
order as Assignes shall deem proper to the operation and management of sald Pramises, \ncluding the payment of
reasonable management, brokerage, and attorneys' fees and the indebtedness under the Note and Bead of Trust, and
payment for replacemants to a reserve fund that shall not bear interast, all withoul any responeslbiiity to accoun! to

Assignor; and

d. Require Assignor to transfar ail sacurity depasits to Asaignee, logather with all records evidencing these deposils.

Providad, however, that the acceptance by Assignee of this Assignment, with all of the rights, powers, privileges,
and authority so created, shall not, prlor to entry upon and taking possession of sald Premises by Assignee, be deamad
or construed to constitute Assignae a *Morigages in Possession”, nor theraafter or at any time or in any event obligate
Assignee to appear In or defend any action or procsading relaling fo the Leases or to the Premiaes, to take any action
hereundar, to expend any monay, Incur any expenses, or perform or discharge any abligation, duty, or llabllity under
the Leases, or to assume any obligation or responalbility for any security deposits or other deposils deliversd 1o Assignor
by any lessee, sublessea or assignae theraunder and not assigned and delivered to Assignee. The Assignes shall not
be {iable in any way Jor any injury or damage 1o persoh or property sustalned by any peraon or parsons, tirm, or

corparation in or about the Premises.

Provided futther, that the collaction of the rants and their application as aforesald and/or the gntry upon and taking
possession of the Promises shall not cure or waive any delaull; walve, modity, or affact any notice of detault required
under the Note and Deed of Trust; or invalldate any act done pursuant to such notice. The enforcemont of any right
or remedy by Assignea, once exercisad, shall continue until Assignea shall have coliected and applied anough rents
1o cure, for the time, the original default. Aithough the originat defauit be cured and the exarcise of any righl or remedy
be discontinued, the same or any other right or remedy hersundesr shall not be exhausted and may be reasserted at

. anytime and from time to time following any subsequent default. The righte and powers confsrrad on Aasslgnes hersunder
are cumulative and not In lleu of any other rights and powers ctharwise granted Asslgnes,

65ETY290
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UNOFFICIAL GPYs 5 5

LOT 3 IN OWNERS DIVISION OF LOTS 44 TO 52 BOTH UNCLUSIVE IN E.
MANCHESTER NICHO’S ADDITION TO CHICAGO, BEING A GU3DIVISION OF THE
NORTH 1/2 OF BLOCK B (EXCEPT THE SOUTH 29.8 FEET ‘THEREQOF) IN CANAL
TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 3% NORTH, RANGE 14, EAST «
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #17-07-100-029  VOLUME 586

“EXHIBLIT A"
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