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THIS MORTGAGE {'Security Instrument”} is given on May 10 19 88 . The mortgagor
isWolfgang Epstein & Edna Selan EpsStein, his wife ("Borrower™).
This Securily Instrument is given to The First National Bank of Chicago, which is a nationa! banking
association, and whose address is One First Nationa! Plaza, Chicago, Ilinois 60670 {''Lender"). Borrower
owes Lender the maximum princlpal sumof Two Hundred Ten Thousand Dollars & 00/100
Doltars (U.S. $_210,000.00 ) or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement execuled by Borrower dated the same date as this
Security Instrument which Agreement providas for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides thal leans may be made from time to time {but in no event iater than
20 years fram the date hereef) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions. and modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of {his Security lnstrumeglta; and (¢} the performance of Borrower's
convenants ard agreements under Lhis Securit_v_lust&aﬂrnt, nd ihe Agreemenl. For this purpose, Bor-

rower does hersby mortgage, grant and cofivey to Lender the following described property located
in A Cook County, lllinois:

THE EAST 70 FEEQT.QOF THE WEST 250 FEET OF LOT 10 AND THE SOUTH 1 FQOT
OF THE EAST 70 FEEY OF THE WEST 250 FEET OF LOT 7 IN BLOCK 14 IN LYMAN,
LARNED AND WOODBRIDGE'S SUBDIVISION OF THE EAST ) OF THE NORTHWEST X
AND THE NORTHWEST <% OF THE NORTHEAST % OF SECTION 11, TOWNSHIP 38
NCORTH, RANGE 14, EAST CF.THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECONGED SEPTEMBER 23, 1854, AS DOCUMENT NUMBER 53758
IN BOOK 85 OF MAPS, PAGE 054, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 2N-3i-1412-012 & 20-11-112-009
ac
which has the address of _1120 E, 50¢13 Street .__._Chi,ca_cgg___.
(Sireot) {Cily)

ttlinois 60515 ("Property Address'), —
2ip Code} v —— el
TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements,
rights, appurtenances, rents, royallties, mineral, oil and gassights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered
by this Security Instrument. All of the foregoing Is referred toninis Security Instrument as the "' Property.”

BORROWER COVENANTS thal Borrower is lawfully seised ol (he estale hereby conveyed and
has the right 1o morigage, gran! and convey the Property and that tae Property is unencumbered, except
for encumbrances of racord. Borrower warrants and will defend generaliv.the title to the Propertly against
all claims and demands, sublect to any encumbrances of record. There is a prior morigage from
Borrowerlo__ * dated 8/11/73. andrecorded asdrcuraent number22459017.

*Savings of America

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Peyment of Principal and interest. Borrower shall gromptly pay when due the principal of and inter-
ast on the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shall be applied lo the annual fee, then 1o
billed and unpald interest, then to principal, and then 1o accrued and unbiiled interest.

3. Charges; Llens. Borrower shall pay all laxes, assessments, charges, fines and impositions attribut-
able o the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragranh. The Borrower shail make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described avove, uniess Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceplable to Lender; (b) contesls in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the helder
of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If
Lender detarminas that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrawer a notice identitying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forih above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “'extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to L.ender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss if
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whelb&: or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or
does not ancwear within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lerdar may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or/(o pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begliivwien the notice is given.

If under paragrapin/ 9 Jhe Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting frarm/damage to the Property prior to the acquisition shail pass to Lender to the
extent of the sums secursa by this Security Instrument immediately prior to the acquisition.

5. Preservation and M='.itenance of Property; Leaseholds, Borrower shall not destroy, damage or
substantially change the Propzny, allow the Property to deteriorate or commit waste. If this Security
Instrument is an a leasehold, Rarrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the =asehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Pioperty. If Borrower fails to perform the covenants and agree-
ments contalned in this Security Instruriesii, or there is a Jegal proceeding thal may significantly aHect
tender's rights in the Property (such as a.nrwceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propzry. Lender's actions may include paying any sums
secured by a llen which has priority over this Sec irity Instrument, appearing in court, paylng reasonable
attorney's fees and enterlng on the Property to make /epairs. Although Lender may take action under this
paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under this paragrarinshall become additional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower and Lz nier agree to cther terms of payment, these
amounts shall bear interest from the date of disbursement &t !ne Agreement rate and shall be payable,
with interest, upon nolice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upoir and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior to an Inspeciion specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirret or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or 1or conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the surins secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Ir. the event of a partial
1aking of the Property, unless Borrower and Lender otherwise agree in writing, the surs “enured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fcilowing fraction;
(a) the total amount of the sums secured immedialely before the taking, divided by (bj 1he!fair market
valuve of the Property immediately before the taking. Any balance shall be paid to Borrowar.

It the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days
atter the date the notice is glven, Lender is authorized to collect and apply the proceeds, at its oplion,
elther to restoration or repair of the Property or {o the sums secured by this Security Instrument, whether
cr not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shali not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shal! notbe a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severai Liabtlity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenanls and agreements shall ba joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreemeni:
(a) is co-signing this Security Instrument only to mortgage, grant and convay that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personailly obligated to pay the sums
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secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to
exlend, modily, forbear or make any accommodations with regard 1o the terms of this Security Instru-
menl! or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security insfrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or lo be collected in connection with the loan exceed the permitted limits, then: (a) any such ioan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owad under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lendler, al Its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shaii*ae the steps specified in the second paragraph of paragraph 16.

13. Notices.ary-notice to Borrower pravided for in this Securily Instrument shall be given by defivering
it or by mailing (t by tirst class mail unless applicable law requires use of another method. The nofice
shall be directed 1e/th2 Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender Gniall be given by first class mail to Lender’s address slated herein or any other
address Lender designatss by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemer 1o havé baen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severzuility. This Security Instrument shail be governed by federal law and the law
of llinois. In the event that any pruvision or clause of this Security Instrument or the Agreement contlicts
with applicable law, such contlini nall not affect other provisions of this Security instrument or the
Agreement which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreem:znt iwe declared to be severable.

15. Borrower's Copy. Each Borrower shai be given one conformed copy of the Agreement and of this
Security Instrument.

16, Transfer of the Property or a Beneficia: Yotarest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or transferrad (or if a beneficlal interest in Borrower is sold or trans-
ferred and Bormwer Is not a natural person) witilou! Lender's prior written cansent, Lender may, at
its option, require immediate payment in full of alisums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercize i orohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nciizeis delivered or mailed within which Bor-
rewer must pay all sums secured by this Security tnstrument. if 2eirower fails to pay these sums prior to
Ihe expiration ol this period, Lender may invoke any remedies periitied by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower mests certain conditizns, Borrower shall have the right
to have enfarcement of this Security Instrument discontinued at any time prior totheentry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (z) pays Lender atl sums which
then would be due under this Security Instrument and the Agreement had (1¢ acceleration ocourred; (D)
cures any default of any other covenants or agreements; (C) pays all expenses iricurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ lees; () takes such action as
Lender rnay reasonably require to assure that the lien of this Security Instrument, llenazr's righis in the
Property and Borrower's obiligation to pay the sums secured by this Security instrumeiytchall continue
unchanged; and {e) nof use this pravision more frequently than once every five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as }f no acceleration had occurred. However, this right fo relnstate shall no( apply in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any proviston of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach ot any cavenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides atherwise) or the Agreement or (b) Lender's
good falth belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date the notice
is given 1o Borrower, by which the default must be cured; and (d} that failure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It the
default Is not cured, or the reason for the belief that the prospect of payment or performance Is impaired is
not corrected, on or befare the date specifled in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upan acceleration under paragraph 18 or abandonment ot the Property and at
any time prior to the explration of any period of redemption foilowing judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attornays' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

23. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded
together with this Security Iastrument, the covenants and agreements of each such rider shali be
incorporated into and shall amend and supplement the covenants and agreemenis of this Security
Instrument a2 if the rider(s) were a part of this Security Instrument.

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security instriment and in any riaer s) execuled by Borrower and recorded with it.
/7 } // .
X N e, pda
Wolfgand Ep@fe.‘t’n 4 — Borrower

e e——
ix ﬂw_’ Mwﬁ é’JL(.O“-"
iEdna Selan Epstein ' “Barrower

(S oace Bslow This Line For Acknowlegment}—

This Document Prepared By« Lois Parrow
Lguity Credit Line Center
First National Bank of Chicago
Sutt= 0482
Chicaoo, Illinecis 60670

STATE OF ILLINOIS, CJ?P/(. County sa:

1 Ve onica- @' EJ‘-@Q{&L , @ Notary Public in ard for said county and state, do
hereby certify that Wolfgang Ewnstein & Edna Selan bostein, his wife
personally known tc me to be the same person{s) whose name(s) sz . _ subscribed to the
foregeoing instrument, appeared before me this day in person, and acknrow!zdged that
signed and delivered the said instrument as _.___£heix  free and voilntary acl, {or the uses and
purposes therein set forth.

Given under my hand and official seal, this_______ /& _dayof /775?7 o9 &7 .

My Commiiiiggg‘e&pir‘es: , .
i AMALADS AAD, / . \// A,:// :
3 OFFICIAL SE AL e BN ol
Voronica G Reodng Notary Public
iy i ) P
wy N oy
VYWY L N Y

Y TYTY
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