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MORTGAGE

THIS MMOATGAGE ("Security Instrument™) is given on
. The mottsageris ... RONIEL L., MORUI D and. DENISE. B.. MORFHEAD,.. his. wife...
(“*Borrower™). This Su.unu [nstruement is given to
ST, ANTHON. F~OERAL SAVINGS. &N.D LOAN. ASSQQ‘ATIQN ., which is organized and existing
under the laws of : d £
...1447 South. 4ﬁtn..u¢,u. =.Claeara,. Bingls. 80850
EVENTY

Borrower owes Lender thepridicipal sum of
FRIIAEAARARN ARSI ATNN L A RIRRE Dollars (U.S. 5...70,000.00.......0. Th:s debt is evidenced by Borrower's note

dated the same date as this SecuriesInstrument (“Note'), w]]_m'}hE)Téldes for monthly payments, with the full debt, if not
paid earlier, due and payable o . June This Security Instrument
secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of ull Gcbér sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performans¢ of Borrower's covmdms and agrecments under this Security Instrument and

the Note, For this purpose, Borrower does herevy mortg'lg and convey 1o Lender the following deseribed property
located in County, Illinois:

The North 30 feet of the Soutl: £3/feet of Lot 1 lying in Section 24 in
Owner's Division of part of the jorth East 1/4 of Secticn 23 and part
of the North West 1/4 of Section 24 Township 40 North, Range 12 East
of the Third Principal Meridian, in Cook County, Illinois.

VI ke s o

0o

Permanent Index No: 12-24-~-100~063-0000.

2703 North Pacific
(Stme!j

linois 60634(21:04} (“Property Address™);
[1=3 L

which has theaddress of ..

TocETiER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
ippurtenances, rents, royaliies, mineral, oil and gas vights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

{ILLINO{S—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3914 12/83
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UNOFFICIAL. CORY . ,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 1o maintain the insurance in effect umtil such time as the reguirement for the
insuance torminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

8, Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or pther taking of any part of the Property, or for convevance in lieu of condemnation, are hercby
assigtied and shall be paid 10 Lender,

Inn the event of a 1ota) taking of the Property, Lhe proceeds shall be applied to the sums secured by this Security
{nstrumesnt, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by {(b) the fair market value of the Property immediuately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 2 settle & claim for damages, Borrower foils to respond to Lender within 30 days after the date Ihe notice is
given, Lenderds nvchorized to eollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenddr atd Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date’'of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No¢ Peleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor’opirate 1o release the liability of the originul Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to eatend time for
pavment or otherwise modify amsrtization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Barrower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thesxercise of any right or remedy.

11. Successors and Assigns Bound; Toint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bendfit the suceessors and assigns of Lender and Borrower, subject ta the provisions
of puragraph (7. Borrower's covenants and sgresments shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does mot execute the Note: fa)lis £ o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property ander theterms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (s 2grees that Lender and any other Borrower may agree te extend,
modify, forbear or make any accommodations with rigard.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the toaa secured by this Scourity Instrument is subject 1o a faw which sets maximum loan
charges, and that faw is finally fiterpreted so that the inirest_or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: @) apy such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any/srins already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Leader may choose 140 mdake this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. I a refunc reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceabis according to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Listvument and may invoke any remedies
permitied by paragraph (9. If Lender exercises this oprion, Lender shall take the c1eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Gotice shall be directed to the
Praperty Address or any other address Barrower designates by notice to Lender. Any notize to dender shall be given by
first class mail to Lender's address stated herein or anv other address Lender designates by notile to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendersvben given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrumen? shall be governed by federal lay/and the law of the
jurisdiclion in which the Property is focated, In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunjent or the Nole
which can be given effect without the conflicting pravision. To this end the provisions of this Sccurity Tnstrument and the
Note are declared 1o be severable,

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transierred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a naturaf
person) without Lender's prior writtien consent, Lender may, at its optien, require immediate payment in full of alf sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security fnstrument.

H Lender exercises this option, Lender shall give Borrower miotice of aceeleration. The notice shall provide a period
of not Jess 1hin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurily Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies perstlted by Lhis Security lusirument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certaia conditions, Borrower shall have the right to have
caforcement of this Sceurity Instrument discontinued st any Ume priog (o the carlier of: (a) § days (or such other period as
applicable law may specily for reinstatemient) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} eniry of a judgment enforcing this Security lastrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocearred; (b) cures any default of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, inchuding, but not limited to, reasonable attorneys' fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bocrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of seceleration under paragraphs 13 or 17.
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