RANOETICIA MRS,

THIS MORTGAGE is made this __ 20th _ day of May 19 88
Mortgagor __ R tnh F. Whipple and Biane J. Whinnle
(harein "Borrower), and the Martgagee, _Persanal Finance Company

. a corporation organized and existing under the laws of the Srate of

_DELAWARE __  whose addressis_ 201 W, Joe Orr Rd.. Chicapgo Heights., IL 60411

therein *'Lender’).

WHEREAS, BORROWER is indebted to Lender in the principal sum of Thirty twe thousand and O0/100

Dollars, which indebtedness is evidenced by Borrower’'s npte dated

Noave 200 1988 therein “Note’’), providing for menthly installments of principal and interest, with the halance

of the indebiedness, it not sconer paid, due and payable on November 20, 1988 .

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of att gother
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per-
formance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey ta Lender

the following descrin@d proparty located in the County of ___Gook . State of I1linois

DWETTING: A7411 Strassbure, Sauk Village, T 60411

TAX TRENETTFTCALTON NUMBER: 32-36-203.011

[FGAL DESCRIPZINN: Lot 644 in Tndian Hill Subdivision Unit 3, according
to the plat Choveof recorded February 27, 1959 as Document 17,467,273 in
Book 5273 of nlavsi~nages 1 and 7 in Cook County, Tllinois, being A
sundivision of the forthwest % of the Northeast % and part of the Nowth-
wesk X

Ty ineirg

i
af Secbion %, Township 3% noarth, Range L4 East of the Third
1T MoeriAton, A Cook Commtyv, T11innis.,

Together with ail the improvements now or he eafter erected on the property and all sents and alt fixtures now or hereafter
attached to the property, alt of which, including reyiaraments and additions thereto, shall ba deemed to he and remain a part of the
property covered by this Mortgage; and all ot the foregainy.(ogether with said property are herein referred o as the “Property’’.

Bartawer covenants that Borrower is lawlully sgireriof the estate hereby conveyed and has the right 1o mortpage, grant and
convey the 'Propesrty, that the Property is unencumbered, ard tharBafrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any declarations, e(isemints or resirictions tisted in a schedule of exceptions to coverage in
any Litle insurance palicy insuring Lender’s interest in the Propersty. :

Borrower and Lender covenant and agree as follows:

1. Borrower shall promptly pay when due the principal ot ard interest on the indebtedness evidenced by the Note, prepay-
ment and late charges as provided in the Note and the principal of anw-islte’est on any future advances secured by this Mortgage.

2. Unless applicable law provides otherwise, all payments received Oy Lender under the Note and paragraph 1 hereof shall be
applied by Lender lirst to interest payable on the Note, then 1o the priricigal of the Note, and then to intarest and principal on any
furure advances. '

Jd. Borrower shatl pay all taxes, assessments and other charges, fines and imgositions attributable to the Praperty which may
atlain a priority over this Mortgage, by making payment, when due, directly 1o the pay«e_thereof.

4. Borrower shall keep the improvements now existing or herealter erected =0 the Property insured against loss by fice, hazards
meluded within the term “‘extened coverage’’, and such other hazards as Lender may <equire and in such amounts and far such periods
as Lender may require. The insurance carrier providing the insurance shall be chasena Uy Borrower subject 10 approval by Lender;
provided, that such approval shall not be uareasonably withheld. All insurance policies nd Jenewals thereof shall be in form accept.
able 1o Lender and shail include a standard mortgage clause in favor of and in form acceptabie to Cender.

5. Barrower shatl keep the Property in goad rapalt and shall not commit waste or permivimpairment or deterioration of the
Property

5. It Boerower fails to perform the covenants and agreements contained in this Mortgage, <r if any action or proceeding is
commenced which materially aflects Lender's interest in the Property, including, but not limited to, :min; nt demain, insolvency, code
enlorcement, or arrangements or proceedings involving a bankeupt or decedent, then Lender at Losidel’s option, upon notice to
Borrower, May make such appearances, disburse such sums and take such actian as is fnecessary 10 protest iender’s interest, including,
but nat timited to, disbursement of reasonable attorney's fees and entry upan the Properyy to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph B with interest thereon, shall be future advances secured by this
Mortgage. Unless Borrower and Lender agree to other terms of paymaent, such amounts shall be payable upen intice from Lender to
Borcawer requesting payment thereat, and shall bear interest from the date of disbursement at the rate payable from time to time on
outstanditig priscipal under the Note unless payment of interest at such rate would be contrary o applicable law, in which event such
amounlts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph & shall require
Lender ta incur any expense ofF lake any actioh hereunder.

7. Lender may make or cause 1o be made reasonable entries upon and inspections af the Property, Provided that Lender shall
give Borrower natice prios 1o any sueh inspection specifying reasonatile cause therefor related to Lender’s interest in the Property.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or othar
taking of the Praperty, or part thereol, or for conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender.
Urless otherwise agreed by Lender in writing 1he proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower.

Uniless Lender and Borrower otherwise agree in writing any such application of proceeds ta principal shall not extend or post-
pone the due date of the monthly instellments referred to in poragraph 1 hereof or change the amount of such instatiments.

9. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Bor-
rower's successors in interest. Lender shall not be reguired to commence proceedings against such successor or refuse ta extend time
tor payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Barrower'’s successors in interest,

10. Any torbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be & waiver of Lender’s right iv accelerate the maturity of the indebtedness secured by this
Morigage.

11. Al remedies provided in this Mortgage are distinct and cumulative to amy other right or remedy under this Mortgage or
alforded by faw or equity, and may be exarcised concurrently, independently or suctessively.

12. The covenants and agreements hergin contained shall bind and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower,
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- 13 Except for any noti 1 B ano ver n ayfmonce to Borower provided tor
:'71’ g Mprtgage shall be g;,ven ice Py cel tl ajl o he Propenty Addiess o1 at such uther

addfe’ss 5 Bbrrower may designate- bv nouce to Leader as prowded herem and (B} any nrmce !o Lendes shall be given by certitied

r._....mall return receipt requested, 10 Lender’s address stated hercin or to such other address as Lender miay designate by notice 1o Bor-

rower as provided herein.

14, This Mortgage shall be governed by the law of 1hisstate,

15. Borrower shall be furnished 2 conformed capy of the Nete and of this Moityage st the tme ot vxccution o atwer record
ation heregf,

16. Upon Borrawer’s breach of any covenant or agreement of Borrower v thes Mortgage, including the covenants to pay when
due any sums secured by this Morigage, Lender prior to acceleration shall maif notice to Bariower as pravided in paragraph 13 hereat
specifying: (1} the breach; [2) the action required to cure such breach; (3) a date, not less thae 30 days from 1he date the notice s
maitled 10 Borrower, by which such breach must be cused; and (4] that failure 10 cure such brcach on or trefare the date specifred o
the notice may result in acceferation of the sums secured by this Mortgage, foreclosure by judical roceeding ond sale of the Propenty
The notice shall further inform Borrower of the right 1o reinsiate atter acceleration and the righ? 10 assert i the toreclosure proceed
ing the non-existence of a defabll or any other defense of Borrower to acceleration and foteciosure, I the breach s not cured on ot
before the date specified in the notice, Leader at Lender's option may declare all of the sums weured by thes Martgage 1o be o mmed)
ately due and payable without further demand and may toreclose this Mortgage by judicial proceeding, Lender shall bhe entrtled 1o
coftect in such proceeding all expenses of forectosure, including, but not limited to, reasonabite gtarney’s fees, and costs ol ducu
mentary evidence, abstracts and title reports.

17. Notwithstanding Lender’s accsleralion of the sums secuied by this Maorigage Borrower shall have the right 10 have any
praceedings begun by Lender 1o enfarce this Mortgage discontinued 81 any time prior to entey of a judgmuent enfoiang this Modtgage
if: {a} Borrower pays Lender all sums which would De then due under this Mortgage and the Note had po scceleration oceutred;
(o) Borrower cures all breaches of any other covenants of agreements of Borrower contained i this Mortgaye, {e} Bonrowet pays ali
reasonable expenses incurred by Lerder in enforcing the covenants and agreements of Borrower tontained in this Mortgage and m
enfarcing Lender's reriodies as provided in puragraph 16 hereof, including, but not limited 1o, reasonable svtomey’s fees, and {d] Hor-
rower takes such acsion is Lender may reasopably requite ta asswre that 1the hen of this Mortgage, Lended's siterest an the Property
and Botrownes obfigation, (o pay the sums secured by this Maitgage shal! continue urnmpatied, Upon such payment and e by
Borrower 1his Mortgage ansdisl.e obdigations secwred hereby shall remain in full {orce snd effect as o neoacocteravan bhad oecurred

18. As additonal fecviity hereunder, Botrower hereby assigns 1o Lender the rents of the Property, pnovided thunt Bonowes
shall, prior o acceleration vader paragraph 16 hareol or abondonment of the Property, Aave the tight o coilect and cetain such
rents a8 they become due = rayable. Upon sceeleration under paragraph 16 hercof o abandoiunent of the Progerty, and a3 uny
time prior 10 the expirgtion of Gpy period ol redermmption following judical sale, Lender, @2 peison, by ggent o by judicialty appainied
receiver, shall be entitled to enter 20090 take possession af and manage the Property snd tu collect the rents of the Propenty incladiog
those past due, All rents collected Ly Lender or the receiver shall be applied tirst 10 payment of the costs of smanagement of wa
Property and collection of reats, melu/fay, but not limited 1o receiver’s fees, preminms on receiver’s bonds and reasonable attotney’s
fees, angd then wr the sums secured by this Mortgage. Lender and the receiver shalt be fralde 1o account only far those reots actuvally
received. '

19, Upon payment of all sums secures by this Mortgage, Lender shall release tas Mortygage without charge 10 Borrower
Borrower shall pay all costs of recordation, if any.

20. Borrower herstyy waives #if right of hor estead exemption in the Property

IN WITNESS WHEREQF, Borrower has executed this Mortgage.
This instrument was prepared hy:

Lyan Hodnamsky Adall S Gl L

(MNAME ) (uonHqu (23]
a0 ey o e Togd Y} 4 e T
20T WL Toe Ore Bd, ) Choe it L, T L / /__4/4/4/ z /. _/J(j// /{\_}
(ADDRESS) BORROWL R}
sTATEGF I11inois )
587 ACKNOW: EDGMENT
COUNTY OF Crok )

> ey ]

!, a Notary Public, in and tof the said county in the state sloresaid do hereby certifydnot _Ralpbh F. thipnle and.

s, 15 DN IS
Diane J. VWhipplc perschally known ta me 1 be the same peison

oy whose namels] ¢ subsaribied to the foregoing instrument appeared before me this day in [ ersen and acknowladged that _thoy

.8 signed, sealed and deliveted the soid instrument as _ thoix own free and volunitary oct 1or<ihe veas and purposes theretn set

torth, including the release and waiver of the right of homesicad.

20rh day of Moy 2 A.D. 19 _RK .,

Given under my hand and Notarial Sea) this
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