LOAN NQ.

UNOFFICIAL CORN . |

TTLe No. 32006302 (NAME)
1425 Lake Cook Rd, Deerfield, IL 60015
(ADDRESS)
MORTGAGE
et 2
THIS MORTGAGE is made this 23rd  dgayer. May_ ,1988. ___ . bewoenthe Mongagor,

Jerry M. Abern and Joan R. Abern, his_wife in_dJoint Iauancv"'”'

{herein " Borrower''), and the Morgagee, Travenct Employees Credit Unlon, a corparation org'miznd and existing under the ltaws of The State of Hinois,
whose address is 1425 Lake Cook Boad, Deerfield, llinois 60015 (herein **Lender’'}.

WHEREAS, BOFIROWER has entered into a limited open-end variable rate Agreement with the Lender dated _May 20_,‘_} 988 .. .
{harainafter AGREEMENT) under which Borrower may from (ime to lime, ane of more t1imes, obtain loan advances not to excaed at any one lime an ag-
gregate principal sum ol Thirty thousand & 00/100_ . . pouwamrss . 30,000.00
trom Lender on a secured line of cradit basis; that said Borrower is indebted io lhe Lcndcr inn the principal sum of —Thi :.ter:hausand & OD/ 100
DOLLARS (S, . .._3_0,: DOO QQ_ .. _)whichindebledness is evidenced by said AGREEMENT praviding for monthly payments and for an adjust-
able rate of interest and is due and payablson _ . . June _}_5,_,._.1.933.,___‘ e with an oplion by the Lander o extend zaid Agreement

and s Mortgage.
TO SECURE to Lend&r{a) the repayment of the indebtedness evidenced by the Agreaemant, with inlergst thereon, the payment of all cther sums,

with intarest thereon, advaricec in accordance herewith to protect the security of this Mortgage, and the periormance of the covenants and agreements

of Borrower herein conlained, #1a)(b) the repayment of any lurture advances, with interest thereon, made to Barrower by Lendar pursuanl to paragraph
24 nereo! (horein ~Future Advarncrs'), Borrower doas hereby mortgage. grant and convay to Lender the lclJowmg described propery localed in the

Countyof _. . A pok .4 — . . State of illinois:

Lot 107, in Swenson Brot'iers College Hill Addition to Evanston, being a Subdivision of %g
the Northeast 1/4 of the Sontheast 1/4, (except the East 660 feet thereof), of Section 7
}?i_Townsh1p 41 North, Ran¢e 12y East of lhe Third Principal Meridian, in Cook County, ~F
inois. 2y
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Pormanem Indax Number: 10-14-412-023 L,
which has the address of 9042 EWing — Evanston
(stroat) {city)
I111inois 60203 = (rersin ‘Property Address'');

{state and zip code}
TOGETHER with all the improvemeonts now or heraafter eracied on tha property, rnd ati eosemeats, rights, appunenances, rents, coyallies, mineral,

oil anc gas rights and prolits. waler, waler righls, and water stock, and all fixtures now or herda’.ar attached lo the property, all of which, including
replacements and additions therelo, shall be desmed to be and remain a pan of the property covered by nis Morigage: and alt ol the foregoing, togethar

with said property (or the leasshold estate ii this Mortgage is on a leaseheid) are herain referred Lo as the ' ecperty””.

BORROWER covanants that Barrower is lawlully seised of the estale hereby conveyed anst has lne right ic niorigage, grant and convey the Praper-
ty. that the Property is unencumbered, and that Borrower will warranl and dalend generally tha lille 10 the Progerty acaiasl all claims and demands, sub-
joct lo any dectarations, easements or restriclions listed in a schedule of exceptions to coverage in any title insuran:e pol ¢y insuring Lender's intorest in

the Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Principal and Interest. Borrower shall promplly pay when due Lhe principat ol and intarest on the ndratudnass avidenced by
the Agreamenl, and talo charges as provided in the Agreement, and the principal of and interest on any Future Advances socurea by this Morigaga.

2. Payment of Taxes, Insurance and Other Chargas. Borrower shall pay al! taxes, hazard Insurance premiums, assessmanis, and other
charges. fines and impositlons attributable 10 the Property which may attain a priorily over this Sacurity Instzumant, and leasehold payments or ground
rants, if any, by Borrowsr making payment, when due, direciiy ta the payse thereof. Borrower shall promplly turnish to Lender all noticas of amouris dueg
under this paragraph and Bosrowar shall promplly huinish W Lendes receipts evidencing such payments. Borrower shail promptly discharges any lien
which his griority over this Security Insirument; provided, that Borrower shall not ba required 10 discharge any such lien so jong as Borrower:  {a) shal
agron in writing 1o the payment of the obligation secured by such llen in a manner acceptable ta Lender; {b} shall in good lalth contes! such lien by, or de-
fend against encorcemonl of such Hen in, legal proceodings which In the opinlon of Lender operale ta pravon; the enforcement of the lien or forteiture ot
the Property or any parl thereat: or {c) shall secure iram tha nokder of such lien an agreamant in a form salisiaciory lo Lender subordinating such lien to

thiz Securlty Instrumeant.

I Lender delermines that all ar any part of tho Property i subjact to a lion which may atlain a priority over this Security instrument, Lendor shall send
Borrower notice identilving such lien, Borrower shall satisly such ken or take ane or more of the actions set forth above within len days of giving of notice.

3. Application of Payments. Unless applicable law provides otherwise, all payments taceived by Lender under the Agreement and paragraph t
hereol shall be applied by Lender first In payment of interest payable on the Agreement. then to tha unpaid balance of tha Agresment.
4. Hazard Insurnnce. Borrower shall keep the improvements now existing or hereafiar erecied an the Proparty insured against loss by fire,

hazards included within tha tarm “extended coverage'’, anc such other hazards as Lender may require and in such amounts and for such periods as
Lender may requirg; provided, that Lender shall not require {nal the amount of suzh coverage exceed that amount of coverade raquired to pay the sums

secured by this Mortgage.
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23. Terms of Agreement, L‘J} mgn;arilble r!te aJth lALOﬂQﬁQ lontqumovision allowing {or changes in the in-

teres! rate avery month, Tha Borrower and Lender further covenant and agree as follows:

s

(A} INTITIAL RATE

The Annual Pnrcentage Rate of interest under this AGREEMENT shall be gﬂgkL. % and a daily periodic rate of __#0_.2.4__.6

(B} CHANGE DATES
Commencing an the date of this AGREEMENT, the interesi rate may be adjusted by 7.E.C.U. on the first day of @ach monih. Theso dales shall be

known as *'Change Dates™.

{C) INDEX

Changes in the interest rate shall be based upon changes in the "index’. The index shali be the highest domastic Prime Rate as reported in the
Money Rata Section of the Midwesl Edition to The Wall Street Journal on (he last business day of the month immediately preceding the beginning of each
billing periad. I{ the Wall Sirest Journal stops repoiting the prime Rate, or il the Prime Rale is not available on the said lasl business day, then T.E.C.U.
will chcose a comparable index as a substitute for the prime Rate and will notify the Borrowsr of such change.

This AGREEMENT has an “Inilial index" figure of 8:50 __ s,

{D} CALCULATION OF CHANGES
Prior o each Change Date, T.E.C . shall determine any change in the interest rate, and shall calculale the new intesest rala by adding ona-half (v2)

of one percant (1%) to tha Current index. T.E.C.U. will round the result of this addition lo the nearast one-sigth of one percentage point {0.125%). This
rounded amaunt will ;e My new imerast rate until the next Change Date. Il the new interesl rate increases or decreases, my monihly paymont may also

increase or decrease.

(E} EFFECTIVE DA E "HANGES
My new interest rate win Faco me effective on each Change Date and | will pay the amount of my new monthly paymeni beginning on the Change

Cate until the amount of my muitty payment changes agair.

(F} DISCLOSURES

T.E.C.U, will send statements at I¢ast quartorly reflecting changes in the interest rate and paymenis during the quarterly period. The disctosure shall
raflect the change of the intarast rate, i'-o.y and the amount of the new payment, and other transactions in the account during the pericd. Such statemen!
shall be presumed correct unless Borrower ncafies T.E.C.U. in wriling of any error within sixty (60) days after the closing date of the bifling period.
© 24, FUTURE ADVANCES. UPON REQUEST OF RORROWER, LENDER AT LENDER'S OPTION PRIOA TO RELEASE OF THIS MORTGAGE,
MAY MAXE FUTURE ADVANCES TO BORROWER SUC)) FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENL’:ED 8y AGREEMENTS STATINC THAT SAID AGREEMENT IS SECURED HEREBY.

25. PRIOAITY, THIS MORTGAGE 1S GIVEN TO 3T CURE AN OPEN-END VARIADLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNILS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT TIIE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME E) TENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MQHTGAGE. ALTHOUGH THERE MAY.BE MO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTSTANJING AT THE TIME ANY ADVANCE IS MADE.

~>amption in the Property.

)@%@&,ﬁ%__
%,, 7 Lo
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26. Walver of Homestead. Borrower hereby waives all right of homesi2nd

IN WITNESS WHEREOQF, Borrowar has executad this Mortigage.

State of linois, __C00K County SS:

I, E. W. Swanson . a Notary Public in and lor said county and State, do hereby ~oniy that
Jerry M. Abern and Joan R. Abern, his wife In Joint Tenancy

‘personally known to me to be the same person _Su_ [ subscribect to the foregoing instrirore nt, appearec belore

ma this day i porsan, and acknowledged that . the,x_# signed and dolivored tha said insblument as ,the_l, froe and volunary act, lor the
»
a_,ses and purposes therein set forth.
M .
:_’"" Given under my hand and official seal, this _ __23?‘d May
'l

"-,My COmMISSIoN expiras: g A7 902_

-n‘{ ; g 3

M No—‘r ary Public
-iC

(Space Below This Line Reserved For Lander and Recorder) __

MAIL TO:

Travenci Employess Credit Union
1425 Lake Cook Read
Deerfieid, (L 80015
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14,  Uniform Security InslrUﬁlN@] Iaw’; EeveL@ IA}L}'@@H&‘MHB’%M&M’H covenanis for national use

and non-uniform covenants with fimited varialions by jurisdiction to constitute a uniform security Instrument covering real proparty. This Security Instru-
mant shail be governed by toderal 1aw and the Jaw ol the junsdiction in which tho Propeny is located. In the event that any provision or clause of this
Security Instrument or the Agreement canilicts with applicable taw, such contlicl shall not alfact other provisions of this Security Instrument or the Agree-
ment which can be given aflect without the contlicling provision, and to this and tha provisions of this Security Instrument and the Agreement are

declared to ba severahle.

15, Borrower's Copy. Borrower shall be furnished a conformed copy o) the Agreement and of this Mortgage at the time of execution or afler
racordation haracl.

18. Transler of the Property or o Beneliclal Interest In Barraower, 1f ali or any pan of the Property or an interasl therain is old or iranstarred by
Borrower (or if a bensficial interest in Borrower is old or translerred and Borrower is not a natural person or persons but (3 a corporation, partnership, {rust
or other legal entity) without Lender's prior written cansent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrumaent
which does nol relate 10 a trarsfar of rights of occupancy in the property, (b} the creation of a purchase money security interest lor household appliances,
() a lransfer by davise, descent or by oparation of law upon the death of a joint tenant of (d) the grant of any leasehold interest of three years or less not
comnlaining an option to purchase, Lendar may, at Lendes’s opticn, declare all the sums secured by this Securily Instrument to be immeciately due and

payable.

if Lendor axgrcises such option to acceolorate, Lender shall maill Borrowsr nolice of acceleration in accordance with paragraph 13 hereof. Such
nolico shall provide a periodd of not less than 30 days trom tho date the notice is mailad within which Borrower may pay the sums deciared due. If Bor-
rower fails to pay such sums prior 1o the expitation of such period, Lender may, without further nolice or demand on Borrower, invoke any remedias per-
mitted by paragraph 17/ narect. Lender may congent to a sale of fransfer if: {1} Sorrowdr causes o be submitted 1o Lendsr inlormation required by Lender
to evatuation the traislesie as il a new loan were being Inade 1o the transleree: (2) Lender teascnable determings that Lender's security will not be im-
pairod and that the risk @'a braach of any covenari v agreement in this Security Instrument is acceptabla; (3) interest Is payable on the sums secured by
this Securily insirument at(a re.@ accaptable to Lender; {4) changes in the lerms of the Agreement and this Security Instrument required by Lender are
madp, including, lor example, serindic adjustment in the inlerest ralo, a different final payment date {or the loan, and addition of unpaid interest to prin-
cipal; and {5) the transferee sighis 40 nssumplion agreement that is acceptable 1o Lender and that obligates the {ransferee lo keep all the promises and
agreements made in the Agreamaentardinthis Security Instrument, as modifiod if required by Lender. To the extent permitted by applicable law, L.ender
also may change a reasonabie fee as a rundilion (o Lendar’s cansent & any sale or kansior.

Borrower will conlinue 10 be obligatew under the Agreement and this Security Instrument unless Lender rateases Borrower in writing.

17. Accelaeratlon; Remedies. Except ueprovided in paragraph 18 hereo!, upon Borrower's breach of any covenant or agreement of Bor-
rower in this Mortgage, including the covenants to zav when due any sums securad by this Mortgage, Lender prior to acceleralion shall mait
notice to Borrawoer gs proved in paragraph 13 heresf spacifying: (1) the breach; (2} the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is mailed to Boirowur, by which such breach must be cured; and (4) thal taiture to cure such breach on or
baiore the date specilled in the netice may resuit In acoslerwtion of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inferm Borrowar af the right to relnstate atter acceleration and right to assert in the foreciosure
proceeding the non-existence of a dofault or any other defens & of Borrower to acceleration and foreclosure. It the breach is not cured on or
before the date specitied in the notice, Lender at Lender’s option riay deciare aif of the sums secured by this Mortgage to be immediately due
and payable without further demand and my foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect In such pro-
ceading all expenses of foreciosure, including, but not limiied o, reinor able atlornay's fees, and costs of documentary evidence, abstracts

and titie report.

18. Borrower's Right to Relnsipte. Notwithstanding tender's accoleration ¢ 1va SUms secursd by this Morigage, Borfowsr shall have the right
to have any proceedings begun by Lender 1o gnfarcs this Mongage discontinued at ny time prior to entry of a judgment entorcing this Morigage if: (a)
Horrowor pays Lender alt sums which would be then due under this Morigago, the A eement, Agreement Securing Future Advances, if any, had no
accelaration occurred; (b) Borrower cures all breaches of any other covenants or agreement’. of Enrrower contained in this Marigage, (¢] Borrowar pays
all reasonable expenses incurred by Leonder in enforcing the covenanls and agreemants o Beirower contained in this Marigage and in enforcing
Lender's romedies as provided in paragraph 17 hereol, including, bul not fimited o reasciiahic g.aey's lees; and {d) Borrower takes such action as
Lender may reasonable requira 1o assure that the lien of this Morigage, Lender's interast in the ProLerty and Botrower's obligation to pay the sums
secured by this Mortgage shall continued unimpaired. Upon such payment and cure by Borrower, this Mz #5202 and the obligations secured hergby shall
remaln in full force and elfect rs il no acceletytion had cccuired

19. Assessmant of Renls; Appoiatment of Receiver; Lender in Possession. As additional security narei~dar, Borrower hereby assigns to
Lender the rents ol the property, provided that Borrower shall, prior to accelarallon undar paragraph 17 haraot or a yand: nment of the proparty, have the
tight to collect and retain such rants as they become due and payable,

Upon agceleration undsar paragraph 17 hereo! or abandorument of the Property, and at any time prior to the expitatici ~hany period of redemption
following Jucticial sale, Lendar, in person, by agsnt & oy judicallly appointed raceiver, shall be entitled to anter upon, take passescion of and manage the
Praperty and o collact the romts of the Praponty including those past due. All rents collected by Lendar or the receiver shalil be app.ied first to payment of
tho costs of managemen! of the Property and collection of rents, including, bul not limitad to receiver's {ees, pramiums on receiver's bonds ang
reasonable altorney's fees, and then to the sums secured by this Martgage. Lendar and the receiver shall be Hiable to account only for those ronls actual-

ly racaived.

20. Loan Charges. if the loan secured by the Sacutity [astrumaent (5 sudfect (0 a law which sets maxirmum loan charges, and that law if finally in-
terpreted so that the interest or other loan charges collectad of 10 be coliected on connection with the lien exceed permitted limits, then: (1} any such loa'_n
charge shall be reduced by the amount necessary 1o reduce the charge lo the parmitted limited; and (2) any sums already coltected (rem Borrower which
axceedod parmitlad limits will be refunded 1o Barrower, Lender may choose 1o maka this refund by reducing the principal owed under the Agreement ar
by making n diract paymemt to Borrower. If & relund reducas principal, the reduction will ba treated as a partial prepavment under tha Agreement.

21. Release. Ueon payment ol all sums secured by this Mortgage. Lender shall release this Mortgage without charge {o Borrowar. Borrower
shall pay all costs ol tecordation, if any.

22. Legislation. !f, after the date horeoi, enactmane! or expiration of applicable laws have the ellect either of rendering the provision of th Agree-
maont, or the Securily instrument unenforceabie according 10 their tarms or all or any part of the sums secured haraby uncollectable, as clharwise provid-
ed in the Socurity nstrument, or of diminishing the value ol Lender’s security, then Lender, at Lender's ogtion, may declare ail sums sacured by the
Security Instrument to be immediately due and payment,
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The msurance carrior providingUnNchl[e clEsenlyColAjLo nCaQoldal: Mded, that such approval shall not be

unreasonable withhaid. All premiums an insurance policias shall be paid by borrower making payment, when dgue. directly 10 the insurance catiios

Ali insurance policies and renewals thereaf shall be in form acceptable to Lender and shall include a standard mortgage clause m favorn of and in
form acceplable to Lendsr. Lender shall have the right to hold the poiicies and renewais theraol, and Borrowe: shall promptly turnish to Lender al
renewal nolices and all receipts of paid premiums. In the event of loss, Borrower shall give prarapt notice o the insurance catrior and Lendor. Lender
may make proof of loss it not made prompily by Berrower,

Unless Lender and Borro\\;er otherwase agree in writing, insurance prcceeds shali be applied to restoration or 1epair of the Properly damagod, pro-
vided such restoration or repair is econamically feasible and the security of this Mortgage is not thereby impaired. If such restoration or repair 1s not
econcmically feasible or if the security ol this Morigage should be impaired. the insurance proceeds shall be applied to the sums securad by Lthis Mor-
1gage, with the excess, if any, paid 1o Borrower. Il the Properly is abandoned by Borrower, or it Borrower fails lo respond to Lender within 30 days irom
the dale notice is mailed by Lender to Borrower that the insurance carrier offers lo seltle a claim for insurance benelits, Lender is aulhorized to collect
and apply the insurance proceeds at Lender's oplion either 1o restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of
the monthly installments referred to paragraph 1 hereol or change the amount of such instaliments. |f under paragraph 17 hereol the Properly 1s acquired
by Lender, all right, title and interest of Borrower in and to any insurance policies and in and 1o the proceeds thereol resulling lrom damage 1o the Pioper-
ty prior lo the sate ot acquisition shall pass ta Lender 10 the extent of the sums secured by this Morgage immadiately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developthents.  Borrawer shall keep the Propeny
in good rep=ir and shall .t commit waste or permit the provision of any lease # this Mortgage is on a leasehold. If this Mortgage is on a unil in a con-
dominum ar a plannes urit Jevelopmeny, Borrower shall parform all of Borrower's obligations undar the deciaration of covenants creating of governing
the condominium or plannes unil development, and constituent documents. If a condominium or planned unit development rider is executed by Bonrower
and recorded together with 1is NMorigage, the covenants and agreements ¢l such nder shall be incotporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider were a pan herect.

6. Protection of Lender's Sccuritv, i Borrower 1ails o perform the covenants and agreements contained in this Mongage, or it any action o
proceading is commended which matonaliv altects Lender’s interost in the Property, including, but not limited 10, eminent domain, insotvancy, coda in-
form = cement. or arrangements or proce 2digs invelving a bankrupt or decedent, then Lender at Lendoer's option, upon notice lo Boriower, may make
such appearances, disburse such sums ana take such action as is necessary 1o prolect Lender's interest, including, but not limited to, disbuisement ol
reasonable attorney’s fees and eniry upon the Pope ty.to make repairs. | Lander required morgage insurance as a condition of making the iein secured

" by this Mortgage, Botrower shall pay the premiums Jequired 1o maintain such insurance in effact unti such time as the requirement for such insurance
fermingies in accordance with Borrower’s and Lendar's psritte» agreemen or applicabie law., j:-..

ot

Any amounts disbursed by Lender pursuant 1o this pavaciaph 6, with interest thereon, shall become additional indebledness of Bonowsr s;eum-d‘s"

ihis Mortgage. Unless Borrower and Lender agree 1o other varins-al payment, such amounts shall be payable upon netice from Lender 1o Bornower ftx
gquesting payment thereof. and shall bear interest from the date »f Fis’.ursement at the rate payable from lime to time on outstanding principal under he
Agreement unless paymeni ol interest at such rate would be contiary to applicable taw. in which event such amounts shall bear interest at the h:ghsst

rate permissibie under applicable law. Nothing contained in this paragraph s shall require Lender 10 incur any expense or lake any aclion hereundor,

7. Inspection. Lender may make or cause tc be made reasonable-ontiics upon and inspections of the Properly, provided that Lender shall give

Borrower notice prior 1o any such inspection specifying reasonable cause theirafz2d sélaled to Lender’s interest in the Property

8. Condemnation. The proceeds of any award ¢ claim {or damages, disec of consequential, in connection with any condemnation o1 other tak-
ing of the Property, or pan thereol, or for conveyance in lieu of condemnation, are herelly “ssigned and shall be paid 1o Lender.

In the evenl of a totat laking 2 the propedy, the proceeds shall be applied to the sums sccured by this Martgage, with the excess, it any, pad to Bot-
rower. in the event of a parial 1aking of the property, unless Borrower and Lender otherwisae agrea 1 writing, there shall be appliad to the sums secured
by this Mortgage such proportion of the proceeads as is equal lo that proportion which Lthe amour of the sums secured by this Mongage immediately pnior
10 the date of taking bears ta the fair markel value of the Property immediately prier 10 the date'o’ aking, with the batance of the proceeds paid to
Borrower.

It the Property is abandoned by Borrower, or . after notice by l.ender to Borrower that the condemne’ tters (o make an award or settle a claim for
damages, Barrawer {ails to respond o Lender within 30 days after the date such notica is maited, Lender is authi(ried to collect and apply the proceeds
at Lender's option, either to restoration or repair of the Properly or the sums securod by this Morigags.

"\Q Unless Lender and Borrower otherwise agree (i wriling, any such application of proceeds to principal shall not axter.d a1 postpone the due date of
. N the monthly installments referred toin paragraph 1 hereot or change the amount of such installments.
- 9. Borraower Nat Released. Extension of the time for payment or modification of amortization ol the sums secured Ly s Mortgage granted by
’.\‘-‘ Lander to any successar in inlerast of Borrower shall not operate to release, in any mattor, the liability of the original Borrower asd Sovrowar’s successors
by L in interest. Lender shalt not be required to commence proceedings against such successor or reluse (o extend time for pyamont ur otherwise modily
» J»amomzallon of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and Borrowet's successors ininterest.

I 10, Forbearance by Lender Not a Waivar, Any forbearance by Lendes in exercising any right or remady hereundor, or otharwise allorded by
appiicable law. shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of {axes or
other liens or charges by Lender shat! not be a waiver of Lender's right 1o accelerate the matiurily of the indebtedness secured by this Mongago.

11. Remedies Cumulative. All remedies provided in this Maorigage are distinct and cumulative 1o any other right or ramady under ths Mongage
or afiorded by law ar aquily, and may be exercised concuriently, independently or successively.

12. Successors and Asslgns Bound; Joint and Several Liability; Captions. The covaenants and agreements harein contained shall bind, and
the rights hereunder shall inure 1o, the respective successals and assigns ol Lender and Bortower. subjoct 1o the provision of paragraph 16 hereot. Al
convenanis and agreements of Borrower shall be joim and several, The captions and headings of the paragraphs of this Morgage are for convenience
only and are not to be used to interprel or define and provisions heresi.

13. Notice. Except for any nolice required under appplicaliie law {o be given in ancther manner, {a) any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Borrower at the Property Address or al such other ad-
dress as Borrower may designate by notice to Lender as provided here, and (b} any notice 1o Lender shall be given by first class mail to Lnder's address
stated herein or to such other address as Lender may dasignate by notice to Borrower ag provided herein. Any notice provided for In this Security Instru-
ment shall be deemed 1o have been given to Borrower or Lender when given in the matier designated harein.

14768-A
PAGE Zolq




