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THIS INDENTURE WITNESSETH: That the undersigned e et et sasn et an e
e UAN JOSE LOPEZ AND DORA 5., LOPEZ, HIS WITE

t the v CEEY 0F Chicago o County of e 020K State of Hlinois,
ereinatier referred to as the biorigagor, does hereby Mortgage and Warrant to

DAMEN SAVINGS AND LOAN ASSOCIATION

i
@ corporation organized and existing under the laws of the State of Illinols, hereinafter referred to as the Mortgagee, the fol-

Cogﬁ

lowing real estate, sliuated in the Counly of . In the State of I}.}Lnois.- Lo wit:

Lot 11l in Bleck 57 in the Chicago University Subdivision in the North
half of Se<tdion 7, Township 38 North, Range l4, East of the Third
Princilpal Mevidian, in Cook County, Tllinois. i;’-""

5024 South Damén Chicage Tllinois 60609
Permanent Iondex #.20-17-126-032 (.o

“This mortgage hereby iacolporates the Affidavit of Occupancy dated
May 14, 1988."

TOGETHER with all buildings, improvements, fixtures creappurtenances now or hereafter erected thereon. including all
apparatus, equipment, fixtures or articles, whether In alngle (anit or centrally controlled, used to supply heal, gas, air con-
ditioning, water, light, power, refrigeration, ventilation or o herwise and any other thing now or hercafter thereln or thereon
the furnishing of which by lessora to lessees ls cusicraary or applojpriate, Including screens, window shades, slorm doors and
windows, floor coverings, screen doors. vchetian blinds, in-a-docr 'eds, awnings, stoves and waler heaters (all of which are
declared to be a part of said real estate whether physically attachea <(ncreto or not); and also together with all easements and ;
the rents, issues and prolits of sald premises which are hereby pledzes, assigned, transferred and set over unto the Mortgagec. @

TO HAVE AND, TO HOLD all of said properly untc sald Mortgagee forever, for the uses hereln set forth, free from all l\:ﬁ
rights and benelits under the Homestead Exemptlion Laws of the State of Furols, which sald rights and benetits sald Mortgngor r\j

does hereby release and waive.
TO SECURE the payvment cof a certain indebtedness from the Mortgagor to inov Mortgagee evidenced by a note made by

= uVars (slS'OOO'OOJ, which note,

-
&
e

together wilh Interest thereon as provided by said note, is payable In monthiy installments of |
RED THIRTY f‘. Q'_“AND 92/100 or more=-—~=—- = DOLUARS (s 232.92 or mpre

an the .80, day of each month, commencing wilh July 1, 1988 Yl the entire sum s paid,

It Is further sgreed and understood by and belween the parties hereto that should the above Jesrctbud real estate, at any
time hereaflter, be sold or title thereto transferred by de=d i conveynnce or by operation of law, then “a¢ amount of principal
balance then remaining due secured by this masigage shall become immediately due and payable at any tirae hereafter at the
option of the owner or holder ol this mourtgage. Acceptance of any monthly instaliment payments on accorn*~nf sald obligation
by the owner or holder of thls mortgage shall not, in any way. constitutc a walver by the owner or holder >f this option to
accelerate the payment of the entire obligatlon secured by this mortgage.

To secure pevformance of the other sgreements in said note, which are hereby incorporaled hereln and made a part hereof,
and which provide, among other things, for an additional monthly payment of dne-twelfth (1/12th) of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises, And to secure possible future advances as
hereinafler provided and to secure the performance of the Morigagor's covenants herein contained.

A. THE MORTGAGOR COYENANTS:

(1} To pay lmmediately when due and payable all general taxes, speclal taxes, specinl assessments, water charges, sewer,
service charges and other taxes and charges against said property, Including those heretofore due, {the monthly payments pro-
vided by said note in anticipatlon ol such taxes and charges tc be applied thereto), and to furnish the Mortgagee, upon request,

with the coriginal or duplicate receipts therefor.

12} To keep the Improvements now or hereafter situsted upon sald premises insured against loss or damage by flre, light-
ning, windstorm and Such other hazards, including liability under laws relating to Intoxicating liguors and including hazards not
now contemplated, as the Mortgagee may rcasonably require to be insured against, under policies providing for payment by
the insurance tompanles of moneys sufficient either to pay the cost ol replocing or repoiring the same or to pay in full the
indebtedness secured hereby, in such companies, through such agents or brokers, and tn such form as shall be satisfactory to the
Mortgagee. Such insurance pelicies, including addilional and renewal policies shall be delivered io and kept by the Mortgagee
and shall contain a clause satistactory to the Mortgagee making them payable to the Mortgagee as ils interest may uppear.

{3) 'To promptly repair, restore or rebulld any builldings or improvements now or hersafter on the premises which may
become damaged or destroyed; to keep sald premises In goed condition and repair, and free from any mechanic's or other lien
or claim of lien not expressly subordinated to the lien hereef; not to sutfer or permit any unlawiful use of cr any nuisance to
exist on said property nor o diminish nor impair 1ts value by any act or omission to act; to comply with all requirements of
law with respect to the morigaged premises and the use thercof;

(4) That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by
accidental injury or sickness, or eilher such contracl, making the Mortgagee assighee thereunder, the Morlgagee may pay  the
premiums for such insurunce and add said payments o the priniinal indebtedness secured by this morlgage to be repaid in
the same manner and without changing the amount of the monlhly payments, unless such change is by mutual consent.
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B. MORTGAGOR FURTHER COVENANTS:

. 1% 3

{13 That in the case of failure to perform any of the covenants herein, the Morigagee may do on the Morigagor's behalf
everything so covenanted; that the Morlgagee may also do any act it may deem necessary lo protect the hen hereof; that the
Mortgagor will repay upon demand any moneys pald or disbursed by the Mortgagee for any of the above purposcs and such
moneys together with inlerest thereon at the highest rate for which it is then lawful to contact shal]l become so much additional
indebledness hereby secured snd may be included In 2ny decree foreclosing this mortgage Bnd be paid out of !:he rents or pro-
ceeds of saje of said premises if not otherwise pald; that it sha)l not be obligatory upon the Morigagee to Inquire into the
validity of any lien, encumbrance, or claim in advanclng moneys as above authorized, bul nothing herein contained shall be
construed as Tequiring the Morigaogee to advance any moneys for any purpose nor to do any act hereunder; and that Mortgagee
shall not incur any pebsonal Hability because of anything it may do or omit to do hereunder;

{2y °That it is the intent hereof to secure payment of sald note whether the entire amount shall have been advanced 10
the Morlgagor at the daie hereof or at a later date, or having been advenced, shall have been repsid in part and further ad-
vances made al a later dale, which advances shall in no event operaje to make the principal sum o! the indebledness grealer
than the original principal amount plus any amount or amounis that may be ndded to the mortgnge indebtedness under the
terms of this mortgage for the purpose of protecting the securily and fer the purpose of paying premiums under Section Af{4)
above, or fur either purpose;

1} That time is of the cssence hereof, and if defag)t be made in perfermance of any covenant herein contained or in
making any paymcent under said nole or obligation or any extension or renewal thereof, or if proccedings be instituled to
enforce any olher lien or charge upon any sald property, or upon the filing of a proceeding in baukrupicy by or against the
Mortgugor, or if the Morlgagor shall make an assignment for the benefit of his creditors or if his property be placed under
control uf ur in custedy of any court or officer of the government, or If the Mortgagor sbendon any of sald property, then and
in any of szid events. the Mortgagee Is hereby authorized and empowered, at ity optlon, and without aifecting the lien herc-
by created or the priority of smd lien or any right of the Morigagee hereunder, to declare, without notice all sums secured
hereby imunediately duve and payable, whelher or not such default be remedied by Mortgagor, and apply, toward l_he payment
ol said mortgage indibvedness any indebtledness of the Morigngee to the Mortgayor, and said Mortgagee may slso immediately
proceed to foreclose’ tois mortgage, and in any foreclosure a sale may be made of the prumlses enmasse without offering the
several parts separately;

() That upon the colnmencement of any foreclosure proceeding hereunder, the court In which such bill iy filed may at
any time, and without noticl ‘o the Morlgagor, or any party claiming under him, appoint a receiver with power ito manage
snd renl and to collect the reits, issues and profits of said Dremises during the pendency of such foreclosure suit and lhe
statutory pericd of redempinr, ond such rents, lssues and profits, when collected, may bo applied before as well as alter the
Master's sale, toward the payment of the indebtedness, costs, taxes, insurance or other items necessary for the protection and
prescrvation of the properly, includ.ie the expenses of auch recelvershlip, or on any deficiency decree whether there Ye a de-
cree therefur in person sem or no., fuch receiver may elect to terminate any lease jundor to the len hereof; and upon fore-
closure of saitd premises there shall (oe ‘allowed and included as an additional indebtedness in the decree of sale all expenditures
and expenses [ogether with inlerest theieon at the rale of seven per cent (7%} per annum, which may be paid or incurred by
or on behall uf the Morigagee and aeemed.by the Mortgogee {po be reasonably necessary elther lo prosecute such suit or to
evidence 1o bidders at any sale held pursiant to such decree the true title to or value of sald premises; all of which aforesaid
amounis together with interest as herein yr.vided shall be immediately due and paynble by the Mortgagor in cqnnectlon
with (a} any proceeding including probale 7zr bankrupicy procecdings to which either party hereio shnll be a party by reason
of this mortgage or the note hereby secured; or D) oreparations for the commencement of any sult for the foreclosure hereof
afler the accrual of the right to foreclose, whether or not actunlly commenced; or (¢} preparalons for the detfense of or in-
terventiun in any suil or proceeding or any ithrortencd or contemplated sult or proceeding which might atfect the premises
or the security hereof, whether or nolt actually conmenced., In the event of a foreclosure sale of suid premises there shall firsf
be paid oul of the proceeds thereof all of the aforezi’ llems.

91 e

IN WITNESS WHEREOQF, the undersigned have hesJunto set thelr hands and seals thls "lbt

STATE OF ILLINOIS
COUNTY OF

1, ... Kenneth D, Vanek . s Nolary Publle in and for sald county, in the Stnte uforesaid,
DO HEREBY CERTIFY thatoe... ... 83n Jose Lopez and Q)
Dora. S. Lopez, his wife = 7/

personally known to me {o Be the same person(s}) whose name(s) XiRXare} subscribed ic ne foregoing instrument, appeared
before me this day in person and acknowledged that thev

L e s thelr free and veoluntary act for the uses and purposes the
he right of homestead,

. signed, sealed and arlivered the sald instrument as

PR
GIVEN under my hand and Notarinl Seal, this “lbt day of ./,

" BFFIGIAL SEAL
KENNETH D. VANEK

NOTARY PUBLIC, STATE OF [LLINDIS This instrument was pre d by:
My CommisSiy SOMMISSION EXPIRES - 2714792 §— " o Lavra Bredg”

Damen Savings and Loan Association
5100 South Damen Avenue, Chicago, 1il.
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