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MODIFICATION OF MORTGAGE AND SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS AND LESSOR'S INTEREST IN LEASES

THIS MODIFICATION is dated as of the 1st day of March,

1988, by and between REMKE INDUSTRIES, INC. ("Borrower!) and THE

FIDELITY MUTUARL LIFE INSURANCE COMPANY ('"Lender').

SAT 00

W ITNEZSSETH

WHEREAS, Borrower executed and delivered to Lender a
certain Prircipal Note dated December 23, 1987, in the principal

amount of SEVEN AJUNDRED FIFTY THOUSAND AND NQ/100 ($750,000.00)

DOLLARS (the "Notr'); and

7696595 D/

WHEREAS, Borrouer and Lender did, by Modification of
Principal Note dated of ecvern date herawith (the "Modification of
Principal Note'"), modify and amend the Note by decreasing the

monthly amortization payments as _set forth therein, and

WHEREAS, as security for the Moce. Borrower did execute and
deliver to Lender a Mortyage and Security Agmecment (the "Martgage®™)
dated Deceamber 23, 1987, which Mortgage was perorded on December 23,
1987 dn the Office aof the Recorder of Decds of ook County, Illinois
as Document No. 87672985, an certain real estate as described on @
Exhibit A" attached herceto and by this reference incorporated gi

™~
T~

herein; and

o
(S
»

WHEREAS, to further secure the paymnent of the Note,
Borroawer did execute and deliver to Lender an Assigninent of Rents

and Lessor's Interest in Leases (the "Assignment of Rents") dated

THIS DOCUMENT PREPARED RY: PROPERTY ADDRESS:
ane ol to!

Benjamin D. Steiner 310 Chaddick Drive
Katz Randall & Weinberg Wheeling, Illinois
200 Narth LaSalle Street

Suite 2300 P.1.N.:

Chicago, Illinois 60601
Qa3-11-400-0Q1

KRW File No. 1836.65

BOX.CCZ3-He




UNOFFICIAL C.‘Q_)F)“-}YBEDS 882130/3247V

December 23, 1987, which Assignment of Rents was recorded on
December 23, 1987 with the Recorder of Decds, Cook County, Illinois

as Document Na. 87672986; and

WHEREAS, Barrower and Lender desire to modify the Mortgage

and the nssignment of Rents to refer to the Note as amended by the

Madification of Principal Nolte.

Nuki, THEREFQRE, in consideration of the cavenants, promises
and conditiernseherein contained and for other good and valuable
caonsideration, (tte receipt and sufficiency of which is hereby

acknowledged, theparties agrece as follows:

1. The foregoing, recitals are hereby incorporated into

this Modification as if fully set forth in this Parayraph 1.

2. The Mortgage and Assignment of Rents shall be decuied
to secure the Note as modified by Modification of Principal Note
wherein the monthly amortization paymest: _are decreased from EIGHT
THCUSQND SIX HUNDRED SIX AND 257100 ($8,674.25) DOLLARS to EIGHT

THOUSAND TWO HUNDRED NINETY AND 49/100 (%$8,2%0.49) DOLLARS.

3. This agreement shall be gaoverned and canstrucd under

the laws of the State of Illinois,

4., Except as modified herein, the terms, conditions and
covenants of the Martgage and the Assigrinent of Renis shall remain
unchanged and otherwise in full force and effect. In the event of
any inconsistencics pbetween this Modification and the Mortgage and

the Assignment of Rents, the termns herein shall control.

IN WITNESS WHEREQF, the parties hereto have executed this

Modification of Martgage and Security Agreeihent and Assignment of
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Rents and Lessor's Interest in Leases as of the day and ycar first

above written.

BORROWER REMKE INDUSTRIES, INC.

ATTEST: -
57 A 71‘1
f,’fr)LM-w (o, b = —
By: )

LLX“_U—EQ-q e e Tts:
Ttn: Q_—CQ‘J.(-W)._J)

LENDER THE FIDELITY MUTUAL LIFE INSURANCE
COMPANY

,-‘ ?f_iﬁ,,{../‘\.-r f‘.’k .{"

ATTEST:

il ,”./{ﬁ'fje,rjﬂ‘(]}fﬁ_-‘f £

1ts:! Pl oeooeton's

STATE OF ILLINQIS )
)
COUNTY OF COOK )

1, \/fvj.-ﬁ/ P ﬂé't‘z-ru/mm . @ Notary Public din
and for said County, in the State araresaid, DO HEREBY CERTIFY
that _Themeo L. O Goral . as — President of
REMKE INDUSTRIES, MINC., and (3t sde, Fregtr , as m\%mz,v,
Seeretary of said C‘or‘por‘dtnon, who ar+e sersonally known to wme to be
the same peoersons whaose pames are subscripod to the foregoing
instrument as such - Presicent and after~—x—
Secretary of sald Corporation, rospectively, appeared boefore e this
day in person and acknowledged that they sidned. and delivercd the
said instrument as their cwn free and voluntuary act and as the froe
and voluntary act of said Corporation, for thelwvies and purposcs
therein set forth; and—said Secre cacy—did-then—and
there—achmowltvdgothat—the—as—eustodian—of the—eorpo ea—t-e»—sm-l—-c-uf-
%—MM%%HW&PW&WRH T . o

GIVEN under my hand and notarial seal this s S77 i da
TR o L , 1588.

L:- 2//7 e % L//v/zf‘zt/ ot BB

= Notary Public 27
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STATE OF mm' 3

)

COUNTY OQF € )
elRwa e

DOUUA‘ Herricar , & Notary Public in

and far qazd Coun in the State aForoijd HEREBY CERTIFY
that IQD F{?ﬁn , ° 1?? President o

T'HE IDELYLTY MLITLlﬂL LIFE INSURANCE COMI-"ﬂNY, and ,C_ < MEGLEGLGCIZL
JﬁnQHUKL] Secretary of said Corporation, who arc personally
known to me to be the same pergons whose names are subscribed to the

Foregg;ng instrument as such | e — President

and LNangie Secretary of said Corporation, respectively,
appeared kofore me this day in person and acknowledged that they
signed add.delivered the said instrument as their own free and
voluntary 8¢t and as the free and voluntary act of said Gorporation,
for the used ind purposces therein set forth; and said $4/7@haJh4’
Secretary dio then and there acknowledge that he, as custodian of
the corporate sc¢al of satid Corporation, did affix the corporate scal
of said Corporaiilsn. to said instrumeni as his own frec and voluntary
act and as the fretrand voluntary act of said Corporation, for the
uses and purpases tedrein set forth.

GIVEN under ny “hand and notarial seal this _ ]9 i day
of o th , Ysana.

A) rrta. Voot aa s

Notary Public

DONNA METRICARTI, Hotary Pubtic
Radnor Twp., Dotaware Co.
'AyCommmﬁonExmwstyzaxum
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LEGAL DESCRIPTION

Lot 33 and 34 in Palwaukee Business Center Unit Two, being a
Subdivision in the South East 1/4 of Section 11, Township 42
North, Range 11 East of the Third Principal Meridian, in Cook
County, Illinois.

EXHIBIT “A"




