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moTtgages tasured wnder the onee to
four-family provisians of the National
FHousing Act.

MORTGAGE

THIS INDENTURE, Made this |BER B! diayol May, 19HH , belween
[>T X4 . ’
88223633

GREGH GAIMARL,  AND PATIY GAIMARY, , HIS WIFE

, Mortgagor, and
MARGARETTEN & COMPANY, [NC(D,

a corporation organized and existing under the laws of rhe State of Now lersey und aunthorized 1o
do business in the state of Ilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgngee, us is evidenced by o certain Promissory
Notc bearing even deseherewith, in the principal sum of
Saventy— Nino  Thousand, 5ix Hundred Sixty- S51x Arel Q0700
Dollars (3 YU BEE .00 ) payable with interest at the rate of

Nine AND  OnG-Hait Pear Oeantum
per centum ( Q ann 1/7 %) per annum on the unpaid balance until paid, und made payable to the order

of the Mortgagee al its ofrice
in [seidin, Naw .Jassiy nBpi3n

or a1 such other place as the holder iy designale in writing, and delivered; the said prineipal and interest being payable in
monthly installments of

Six Hundred Sixty- Nine amne Y9,/100
Dollars (3 5659, 949 g on the first day of Juty 1, 98B . und n like sum on
the first day of cach and every month thereafte/ until the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shall be due and payable cathe first day of Juna, PO01H

NOW, THEREFORE, the said Mortgagor, for the belter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrésmients herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its stccessors of assigns, thoFollowing deseribed Real Estate situate, lying, and being in the
couniy of COOK and the State of [llHnois, Lo wit:

LOT 2237 1IN WOORLAND HELGHTS UNILT NUMAER 5, BFING A SURDIVIESTON
IN SECTIONS 23, 24 AND 25, FTOWNSHIRP AT NORTH, RANGE 9, FAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDINGS A THF RPLAT THERFOF RE-
CORDFN N [THE KRFEFCORDER'S OFFICE ON MARGH £ 0014963 AS OOQCUMENT
NUMBER THYS3YAT4 LN COOXK COUNTY, TLLINDLS. IPIN 83 0b—24-309-000

fommon fddrcos:  50d s Nedbeery, Stleamuoy g, Ll- boto

“REFERENCES FIFREIN TO A MONTHLY MORTGAGE
INSURANCE FREMIUM ARE AMFNDED OR DILETED
BY THE ATTACHED RIDER TO THIS MORTGAGE"

ASSURIPTION RIDLR ATTAGHED HERETO
L CHED HE AND MAD
A PART HERLOF :

TOGETHER with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the rents,
issues, and prolits thereot; and ail appuratus and fixtures of every kind for the purpose of supplying or distributing heut, light,
water, or power, and all plumbing and other fixtures in, or thut may be placed in, any building now or hereafier stonding on
said land, and also all the estate, right, title, and interest of the sald Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, witls the appurtenances and fixtures, unto the said Mortgagee,
its suceessors and nssigns, forever, for the purposes and uses herein set forth, free {rom all rights and benefits under snd by vir-
tue of the Homestead Exemption Laws of the State of Hinois, whieh said rights and benefits the said Mortgagor does hereby
expressly release and waive.,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAHR-1I01 (K/86) HUD-92116M (5-83)
Replaces 10100 (Rev. 'o3Y)
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AND AS ADDITIONAL SECURUEY For the payment of the indebtedness nloresnid the Mortgagor docs hereby nssign to the Morigupes
all the rents, issues, wod profits nuw due or which may berealier hecome due for the use of the preailses berelnabove deseribed.

THAT 1E WILL KEEP the iniprovamnents pow existing or herealter erected un the mortguged praperty, Hiared as may be reguired
fromm time to time by the Mortgagee apainst loss by fire and olher inzard, vasunltios and contingencies {ot such gmogas and for such periods
as may be required by the Mortgagee wiwd will gay pramptly, when due, amy prembums on such insurasee proviston for payment of which has
not been made hereinbefare, :

Al insorance shall be enrried in companies uppravecd by the Mortee and the policies and renewads thereot sindl be beld by the Mot
gagee and have attnehed thereto loss payubie clatses in favor of and i Yorm acceptable 1o tie Mortgager. (o event of toss Martgagor will give
itumediale notice by mail 1o the Mortdagee, who mas make prool ef Joss i not made promptly by Mortgegor, and coch fasuranee company
conreerned is hereby authorized and directedd Lo ke paviment for such loss direvtly to the Mortgagee instead of 1o tiie Martgager and the
Mortgagee jointly, and the insuranes proceeds, or any part ilereal, sy be applivd by the Mortgagee ot its option either to the reduction of
the indebredness Bereby secured or (o the restoration or cepair of the propesty damaged, in event of Torectosure ot this Mortgade or other
teanster of ritle 1o the mortgaged property inestinguisbiient of the indebtedness secuted hiereby, wll right ttle and interest of thie Alarigagor
i andd to any msurance policies then in force shall puss (o the purehiser or graplee.

THAT if the premises, or uny part theseal, be condemmned under any power of emipent domuin, or acyuired for u public use, the
damages, proceeds, and the consideration for such nequisition, 1o the extent of the full amount of indebtedness upon this Mortgige, snd the
Nuate secured heretry remaining unpaid, arc hereby ussigned by the Mortgugor to thie Mortgagee and shall be pokd forthwith to the Mortgngee
10 be applied by it an soconunt of the indebtedness seeured hereby, whether ur not,

THE MORTGAGORCURTHER AGREES that should this Mortgapge and the Note secured hereby pot be eligible Tor insurance uncer
the National fousing Acet within 60 days from the date hereo! (weitten stitement of any officer of the Department of Housing and Urban
Development or authorized agepdat the Secrctary of Housing and Urban Development dated subsequent o the 60 days' time from the date
of this Mortgage, declining (0 0¢se esaid Note and this Mortgage, being deemed conclusive proot of sueh ineHaibility}, the Mortgapes or the
holder af the Note may, at its optioa declare sl sums secured hereby immediately due and payahte,

INCTHE BVENT of defuutt in makiay any mombly payment provided Yor Berein upd in the Note secured hereby for a period of thiny
(30) days ubter the due dute thereot, or it 2ese of o brench of nny other covenint ot agreemient hetein stipaditgd, thep the whole of said prin-
cipal sum remaining unpaid together sith qecrued imerest theeeon, shall, at the election of the Mocigngee, withoat natiee, become fim-
medintely due and poayable. e

AND IN THE EVENT that the whole of said debriz declared to be due, the Mortgngee shall have the right freaediately Lo Toreclose this
Mornigage, and upan the filing of any bill for that plepede, the conrt in which such bill is Tiled may ot any time thereatier, vither before or
after sale, and without notice to the said Mortgagor, o oy parly claiming wnder suid Mortgagor, and without regard 1o the solveney or in-
solvency at the time of such applications for appointmeld ¢/ a receiver, or for un order to place Mortgagee ire possessian of the premises ol
the person or persons liable for the payment of the indebred/es) secured hereby, nnd without regard to the value of said premises or whether
the same shall then be occupicd by the owner ol the cquity ofscdemption, ns a homestead, enler nn order placing the Mortgagee in possession
of the premises, or appaint a receiver for the benefit of the Martzagee with power to collect the rents, issues, and profits of the said premises
during 1the pendency of such foreclosure suit and, in case of sate apeadeficiency, during the full stntutory period of redemption, and such
reqts, issues, and profits when collected may be applicd toward 1the payment of the indebiedness, cost, taxes, insurunce, other items

necessary for the protection and preservation of the property,

Whentever the said Mortgagee shall be placed in possession of the abave.daoseribed premises under an order of a court in wihich an action
is peniding to foreclose this Mortgage ot o subsequent mortguge, the siid Morgaeee, in its diseretion, may: keep ihe suid preniises in good
repair; pay such current or hack taxes nid assessiments as iy be due an the s premises; pay Tor and smaintain such insurance in such
amornts as shall have been required by the Mortgagee; lease the said premises (o 1h: Mortgagor or others upon sueh terms and conditions,
cither within or beyend any perind of redemption, as are approved by the court; col'sSt and receive the rents, issues, and profits for the use of
the premises hereinabove deseribed; and cmploy other persons and expetidd itsell such aioums as are reasonably necessary (o carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court ¢ aw or equity, a ressonable sum shail be al-
lowed tor the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding /ans niso for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure: and in ¢izo-of any other suit, or legn! proceeding,
wherein the Mortgagee shall be made a party thereto by reusen of this Mortgage, its costs unid exper ses and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be n further lien and charge
upon the said premises under this Mortgage, and ad such expenses shall become so much additionaindekizdness secured hereby and be
allowed in any decree foreclosing this Morigage.

AND THERE SFALL B INCLUPRED in any decree Poreclosing this Mortgage and be paid out of the procieds of any sule mude in pur-
suanee of any such decree: (1) Al the costs of such snit or suils, advertising, sale, and conveyanee, inchudingatorneys', solicitors’, and
stenographers® Fees, outlays for documentiry evidence and vosl ol said abstract and examination of titte; (2) all the monies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tae Soie secured hereby,
from the time sueh advances are mades (3) alt the accrued interess remaining unpaid on the indebtedness hereby secirreafs) all 1the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, i1 any, shall then be paid 10 the Mor(gagor.

It Mortgagor shall pay said Note at the tie and in the nmaner aforesaid and shall abide by, comply with, and duly perform all the
covennnls und agrecments herein, then this conveyance shall be null and void and Maortgagee will, within (30} days after written depand
therefor by Mortgagor, execute o refease or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satistaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby seeured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate o reiease, in any manner, the original liability of the Morigagor.

688223633
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STATE: TLLINODS l ,NOFFI( :IAL < :@ PO 2379814-7070 B

This rider to the Martgagoe bevweon  Sress Galmaed & Party Gulmart, hila wite

LI GO 1R R0

TEHA MORTGA

JRIDERY

and

4

Maraqarctton & Company, oo, dakod May 13 1 d4Y8 oy donmod teo
amen.d and

saupplement the Mortdagagoe of same Jdate as Follown:

That, togqether with, and in addition te, the monthly payments of principal and

Pntorest

!

avable under the toerms of the note decured horeby, tho Mortgagor will

pay to tho Mortgagee, on the first day of each month until tho said note {o fully
paid, the

ta)

()

Following sums:

A sumr oequal to rhe around repena, 30 any, noxt due, plus tho promiumn
rhat witl noxt beeome due and payable on policioes of five aned othar
hasard e rance covering theo mortgaged properey,. plus taxons and
asnsedamenra poxt dueon tho portgaged properey toll an oastimntod by
tae, Mortgadgen) less all sums alroady paid therefor dividod by the
nunter of montha to elapye before one month prior to tho date whon
sushoaround rents, nremiumyg, taxesd oand asacnamonts will become dolin-
quer s auch qums te bhe hald by Mortgagon in rrunt to pay aaid ground
rontss promiums, taxes and apocial aagessaogts, and

AlL paymepntaanentionod in the two procading subsections of this para-
graph and a4 1 paymanta to be made undor tha noto securod horeby shall
ho added toasonoer and tho agqgregate amount thoreof shall ba paid by
rthe Mortgagoer oach month in a singlo payment to be appliod by the
Mortagagee to the ' Ol lowing itomn in tho order not foreh:

1. around rents, 10 any, taxen, special agsgessmunte, fire and othor
hasarsd insurance jconiume

r. interost on the notewocursd horeby, and

IIT. amortigation of the principal of the said notoe

Any doficiency in the amounpt of (nvch aggragate monthly paymont shoall,

unless made goad by the mortgagor (prdor to thao due date ol the next

such payment, constitute an owvont o/ dnrfault undor this mortgage. The
Morktgagae may collect a "late charge™ riot to sxcoed four cebts (4¢) for
oach dellar ($1) Ffor cach payment more Lhan fifteen (1%) days in arrecars,

to caover the extra oxpensa involwod in handiing delingquent paymentsa,

I[f ehe total of the poavments made by the Mortgagor undrr-subsection (a) of the pro-
cedinag paragraph shall exceed the amount of the paymentla votually made by the More-

gagee for

come due

thereby

uncder the

vrocaedings

ground rents, taxes, and assessments, or insuraiacs premiumsg, as the case
may be, such excess, if the loan is current, at the optien «f the mortgagor, shall
be credited on subsoquant payments to be made by the Mortgager, 'or refunded te the
Mortgacgor.
(a) of the
and assessments, or insurance premiums, as the case may be, when ¢ag same shall be-
and payahl., then the Hortqnqor shall pay to the mortgagee by amount
necessary to make up the deficiency, on or hefore the date when paymenc I such
ground rents, taxes, assessments, or insurance premiums shall be due. I, at any
time the Mortgagor shall tender te the Mortgagec, in accordance with the-provisions
of the note scecured hereby, full payment of the entire indebtedness represented

the mortgagee shall, in computing the amount of such indebtedness, crodit
to the account of the Mortgagor, any balance remaining in the funds accumulated
provisions of subsection (a) of the preceding paragraph. if there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mertgagee acquired the property otherwise
afeor default, the Martgagee shall applwy, at the time of the commencement of such

IF, however, the menthly payments made by the mortgacsy, under subscction
pruccﬂinq paragraph shall not be sufficient to pay grbunr, rents, taxes,

or at the time vhe proporzy is otherwise acquired, the balance then re-

marnina in the fands accumulated under subsectien (a) of the preceding paragraph as
Aagatnst the ameunt of princeiyal then remaining unpaid under said MNote.,

A coradie

Paragraph
Horonacdgee

=]

o

of pg, 3 is added as follows: "This option may net be exercised by the
hen the inecligibility for insurance under the Mational Housing Act is due

ta the Mortaaecee's failure to remit the mortgage insurance premium to the Department
of Housing
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS  1Jth DAY QF  HMay 19 anp
[S INCORPORATED [NTO AND SHALL BE DEEFMET YO AMEND AND SUNPTENENT THE MORTCAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER") TO SECURE BORROWER'S NOTE
TD MARGARETTEN & COMPANY, [NC. (THE "LENDER') OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 509 W. Newburry D,

StLroamwaod, 11, GOTIS

N L ¢ N b

ADDITIONAL COVENANTS, [N ADDITION TO THE COVENANTS ANO AGREEMENTS MADE IN THE
MORTGAGE , BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEESHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESTGHEES CTCLARE ALL SUMS SECURED BY THIS MORTGAGE TQ OE IMMEDIATELY DUE
AND PAYABLE [F ALLLGR A PART QF THE PROPERTY 1S SOLO OR QTHERWISE TRANSFERRED
(OTHER THAN BY DEYISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAM 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE S ENDORSED FOR (NSURANCE, TO A PURCHASER WHOSE CREDIT HAS HOT REEN
APPROVED [N ACCORDANCE WIVH AHE REQUIREMENTS OF THE COMMISSIONER. ([F THE PROPERTY
[S NOT THE PRINCIPAL OR SECUNUARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS™
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