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131:5309592-703

Mortgage

This Indenture, made this  24th day of  Hay , 13 , between

BOOKER T, BRGM MARRIED TO PHYLLIS JEAN BROWN .
, Mortgngor, and

Midwest Funding Corporation
a corpotation organized and existing under (he laws of the State of Illinois , Mortgagee,
Witnesseth: That whereas Uie Mortgugor is justly indebted] to the Mortgagee, as 1s evidenced by i certain promissory note bearing even

date herewith, in the principal sum of  Ninety thousand three hundred f£ifty and NO/100
Dollars (890, 350,00

payable with interest «tthe rate offon and one half
per centum ( 10.50290 W) per annum oft the unpaid balance until pald, and made payable 1o the order of the Mortgngee il its office in

DOYNERS, GROVE LLINOTS » OF
at such other place as the liadzmay designiate in wiiting, afxl deliveredt; the said pnmpi wd! interest being payable in monthly instullnxnts of

Bight hundred twenty=six and 47/100

Dolis & £26,47
on the first day of  July JI 1988 , anck o like sum on the Arst day of cach and every month therenfter until the note
is fully paid, except that the final paymentof principal and interest, il not sooner paid, shall be due and payable on the first day

of June L2003

Now, Therefore, the said Mortgagor, for the bettr securing of the payment of the said principal sum of money and interest ikt the performance
of the covenants and agreements herein contained, does by \besc presents Mortgage and Warmant unto the Mortgagee, its sucoessors or assigns,
the following described Real Estate situale, lying, and being ir. e county of - ooyz
and the State of Hlinois, to wit:

THE SOUTII 1/2 OF LOT 13 AND ALL OF LOTS.14-AND 15 IN BLOCK 13 IN CALUMET AND
CHICAGO CANAL DOCK COMPANY'S SUBDIVISION OF PARTS OF FRACPIONAL SECTIONS 5 AND
6, TCWNSHIP 37 IORTI, RANGE 15, EAST OF THE-IDIRD PRINCIPAL HMERIDIAN, IN QOOK
CQOUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FIA MORIGAGE ACCELERATION CLAUSE ATTACHED HERETO
MD EXECUTED OF EVEN DATE [ERFAMITH IS IMOORPOPATED HEREIN AND THE COVENANTS AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS SUPPLEMENT THE COVENANTS AND AGREEMENLS
OF THIS NORIGIGE AS IP THE RIDER WERE A PART HERIOF.

3702
Item ¥ 26-06-107-028 & 26-06-107-029
Also known as 8734 SOUTH MUSKEGOW AVE., CHICAGO

Together with all anxl singular the tenements, hereditaments and appurtenaices thereunte belonging, and the remts, issues, and prolits thereol;
and all apparatus and Mixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, anct ol plambing wed
other Mixtures in, ar that may be placed in, any buikling now or hereafter standing on said land, and also all the ostate, right, itle, sncl inberest

of the saic Mortgagor in and to said premises,

This form is usad in connaction with mortgagos insurad under the eng- to four-Tomily pragrama of thy Nationei Housing Act which rogUIry
a Ono-Time Mortgagn Insurance Promium payment (including sections 203t} and {ih In accordarcy with the regulations for thoso programa.

Provious adition may be usaed HUD-521108-M.1 {8-88 Editlon)
until supplies aro exhaustod Puglo 1 af 4 26 CFR 20317
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of Toss if oot macke promptly by Mortgagor, amd each msurinee
company concerned i Berely authoneed nmd directed o make poy
nrent Jor such loss dirgethhy o the Mortgagee mistead ol (o the
Martgager and the Mortggee joindy, amd the insurance prgeeds,
ar ans part thergof, may e appled By the Muortgagee i its ophion
erthier 1o the reduction of the mdebtednes berehy seeured o 1o the
restoration o repsie of the property damaged B evert of T
clostee of Hius martgage or other Gamster ol ttle do e mottgaged
property wextinguishment of the sndebtedness seeured hereby, all
righi, Gitle and mterest of tie Mortgagor i and to any asurinee
poliies then m force shall pass o the ptirchiner or grantee.

That af ihe premnes, or iy part thereol, be condemned e
any power of vannent dotman, or aeduired for g public use, the
dimages, proveeds, wnd the consideration (or sach acyuisition, (o
the extent of the rull 20ount of mdebtedness apan this Martgage,
and the Note secared herebs cemitioing anpaid, are hereby issigned
by the Mortgagur 10 e dharigagee amd shall be paid Torthwith o
the Mortgagee o be applieads aon account al the mdebtedness
secured hegely, whether due G

The Mortpagor Further Agrees tit siculd this morgage and
the note securcd hiereby not be ehigible Towsurance under the
Natiomal Housing Act, within givty
Fram the date heeeo? twetion stviement uf sz 005 of (he
Department of Howsing and Urhan Development of paihonged
agent of the Seeretars of Howsing and Urban Developmeat dited
stilseglient o the sinbky diny
time frons the dare of s mortgage, dechmig o insure seadsmte
and this maortgage being deemed conclusive proof of sach inekigbit
tyh the Mortgigee or the halder of the note nuy, wt its oplion,
declare all sums secured hereby immediately due and payable, Not
withstandiog the foregaing, this option may sot be exercived by the
Mortgagee when the meligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remic the Na
tiondl Housing Act s due (o the Mortgagee's Tailure o remit the
mortgage insurance premivm (o the Departinent ol Howsig anit
Urbian Development.

diws

In the Event of default in making any moenthly payment pro-
vided for herein and in the note securad hereby for @ period of
thirty 1300 davs after the due date thereof, ar in case of a breach of
any other covenant or agreemtent heeein stipulated, then the whale
of said principal sum remaining unpaid together with acerued in-
terest thereon, shalf, it the election of the Mortgagee, withoum
notice, become mnmediately due and payable,

And In The Event that the whole of said debt is declared w be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the Tiling of any bili for that purpose, the
court in which such bill is filed may at any time therealter, either
before or alter sale, and without notice 1o the spid Muontgagor, or
any parly cliiming under said Mortgagor, and without regard fo
the solvency or insolvency of the person ar persons liable for the
pavanent of the indebtedness secured hereby, at the time of such
applications for appoinument of a reeciver, or for a order (o place
Mortgagee in possession of the premises and without regard to the
valie of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as @ honestead, enter
an order placing the Mortgagee in passession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
colleet the rents, issues, and profits of the said premises during the
pendency of such Toreclosure suit and, in case of sale and a defi-
cieney, during the full statutory period of redemption. and sich
rents, issues, and profits when colieeted may be apphed toward the
puyment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee sl be placed i pessession ol
the above desribed gremises wider an order of o coust in witich
s acton v pendurg ke Torechne s maottgige ur a4 subsequent
moriare, e said Murtgagee, iots discretion, may: keep the
sl prenises i pood repiie; pas such current sr baek ties wnd
assessients s may be due on the siad prensses; pay Tor il
b sueh msurmee meosuach amounts as shall have been
quired by e Moy tgiged; lease the sard pressises ot Mon
gatgor or others upon such terms and vanditions, enther within
o beyoml any period of redemption, iy are approved by the
coiirts collect and receve the rents, isues, nid profin for the
use af the promises heeenabove desenbed; amd empley other
persois i expend 1isell such amounts as e temsonably
neeessiry ey oun the provisions of this paragraph,

At In Case of Foreclosure ol this mortgage by said Mort
pragtee 10 aay cowrt of Taw or equity, o remsonible sum shall be
alowed for the solicitur's Tees, and stenograpliers’ lees ol the
complimant in sueh proceeding, nd also for all antleys for
documentary evidence and the ¢ost of a complete absiract of
title for the purpese of such foreclosure; and In eise of any
ather suil, or legal proceeding, wheren the Morigagee shall e
tade & party thereto by retison of Qus ninetgage, #s costs and
expenses, and the reasonable Tees and charges of the attormeys
of solicitors af the Mogigee, so mide parties, Tor serviees 1n
sueh st or proceedings, shall de o further lien amd chirge upon
the said premises wider s mortgage, and all such expenses
shail becume so much addition) indeedness secured hiereby
and be allowed inany decree foreelosing this mustppe.

And There Shall be Inelwded w any deeree foreclosig thes
niprtgage and be piid out of the proceeds of any sile made
pssuanee of any sueh deerees 19 AN the cosis of sueh sunt or
cuty, Advertising, sale, and conveyanee, including attorneys’,
solicinoss’. and stenographers' fees, outlays Tor documentary
evidenee arulcost of said abwtract and examination of title; (2)
all the niozeys atvanced by the Mortgagee, if any, for (the pur:
pose bt the mortgage with interest on such advimees
ab the rate set foreh wy the note secured hereby. from the time
sueh advances areamad (3 all the acerued interest remaining
unpitid on the indebiediess hereby seeured; asid ¢ all the said
prineipal maney remairiny ozl The overplas of the proceeds
al the sale, i any, shalt thed te zaid o the Mortgaga,

If the Murtgagor shall pay said notear the tme and i the
ninner aforesaid and shall abide by Scomdy with, and duly per-
form all the covenants and agreemenis-tierzo.then this con:
veyance shall be null and void and Martgogee will, within thirty
L0 days alter written demand therefor by Martpagor, execute a
release or satisfaction of this mortgage, and Margaypor hereby
waives the benefits of al) statates or lows which vequire the
eurlier execution or delivery of such release or satisfaction by
Mortgagee.

I is Expressly Agreed thit no extension of e time for pay-
ment of the debt herely secured given by the Mortgagee o any
successor in interest of the Martgagor shall operate 1o relense, in
any manner, the original liability of the Mangagor,

The Covenants Heretn Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, execuiors,
administrators, successors, and assigns of the parties hercto,
Wherever used, the singtlar number shall include the plural, the
pluril the sipgudar, and the mascaline gender shall include the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgagos - Elfective 12/01/806

The mortgage shall, with the prior approval of the Fedoral Housing Commissioner, or hisdusignoe, doclara all
sums secured by this moartgage to bo immodiately duo and payablo it all or a part of the property is sold or
olherwise transforred (other than by dovise, descont or operation of law} by the mortgagor, pursuant to o
contrict el sate execuled no later than 12 months itltor thu date on which the mortgago is ondorsoed for
insurance, to a-burchaser whose crodit has not beon approved in agcerdanco with the roguiremonts of th
Commissionar il the proparly is not the pringipal or secondiry rosidence of the mortgagor, "24 months”
must ho substitatod Tor *12 months. "]

Jg @ ,.,’_{._mc.uwh,. . tay a4y 1088
or OWD lr())l‘ ey Dato

Borrower Dalo

‘Borrowor Lo ‘ o Lo e

Borrow | oats

N R R R T ey N R R N N A R AN AR

NhLOS 0L

State of - REANNICR AR
’ ) il

Countyofl .. . .. Y Y 7~ N N AN UTIN T

I, the undersigned, a notary public in and for tho said County, in the State storesaid, DO HEREBY CERTIFY
that  DOORER Ty RO MARREED 1O PHYLLIE JREAN BROWN

personnally known to mu 1o be the same person whose titme subscribud 1o U lewguing ingtramaont,
appoared belore me s day in petson, and acknowlodgod thal ho . signod, selatdaind dolivored tho

sid inslrumont as e Arov and voluntary acl, tor the uses and purposos taoein sot forth,

f
' day of e (/ . 19 '”j.

l/((z //d 1. Q(K T

No y I’nhlm

Given under my hand and ofheind seal, tng

ary
Py
My Commfshs‘:o Eralﬂ of Hlihd nghission Expiros
“/8/91
s mstrument was propared by Midwost Fondiog Gorporalion
1020 31st Stroel, Suite 401, Downers Grove, Nlinois 60515
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