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THISIS.A JUNIOR MORTGAGE

e e {§pace Above This Line For Racording Dala) - oo

MORTGAGE

THISMORTGAGE (“Sceurity Instrument”) is given on ., Maroh, 22, NI RUR ORI ,
9....88. The mortgagor iv ... 4ang. RD,... ?rm.th REEIGC . b TRt S e,
o (CBorrower ) This Seeurity lastrument iy givento ALLilinted. ...
Bank/l\lo.):t‘.}' “har:e Nabdomal. . e e . which is organized and uustmg
cnder the laws of 206, UD.J.LQﬂ sabakes, of NT‘QJ’:TL G and whose address is .
1737 %, Howarsl, Sk, 4 Il..60626 ' Lender™).
Borrower owes Lendér the ]mnup.ll sutn of L. One. Hundred, Thous sand..and., bke/2.00
UUPPII UVTTOTITRTO I ver” <0, YTPORTTTUTTTRIN Dollars (U.S. $.....300,.000v GO -...). This debt is evidenced by Borrower's note
dated the same date as s Sceurity lastrument (UNate), which pmwdc\. Fm monthly payments, with the full dein, ifnot
paid earlier, due and payabie one, GJBPERMARD s This Security Instrument
\.u,urcs to Lender: () the repayrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
wiadifteations; (b) the payment O L1l other sums, with imterest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument: and (¢) thegerformance of Borrawer's covenants and agreements under this Seevrity Instrument and
the Note, For this purpose, llnrre‘wui{im s herehy mortgage, geant and convey to Lender the following described property
located in %% County, Hlinvis:

See) &

Unit 504 and P-123 in the St. (James Condominium as Dolineated on Survey of the
following describeod real estols:

Lot 10 (Bxcopt the Westerly 89.67 (Fuol as measurad on the Northorly and Southerly
lines thereoF} in Wrightwood, A Subdivision of the Soukth Woest 1/4 of Section 28,
Township 40 North, Range L4 Bagt of thesrnincipal Moeridian, which Survey i .1Ll‘_lchr‘(l g
as Exhibit "A" to Declaration of Condorinium rocorded as Pocunent Number 27269003
togother with its undivided porcentage interest in the conmon olemoents in Cook

County, Illinois.

PIN ji 14-28-320-033-1026- Unit 504

DEFT-01 RECORDING $15.00
THIS LOAN TS FOR BUSINESS DURPOSE ONILY. T?g,};; Ml ﬂf;’g“g;g.fgr
Nk COUNTY RECORDER
Ny o
88,.*_:,'-1 1

Rk, 504 Qoo ,
l |rm\|| “ "”
Hinois 60614 ("I’rn;wrly /\lllh‘t‘.\\i")‘,
[2151 Code)

which has the address of

TOGEMHER Wt all the improvements now or hereafter erected on the property, nnd all ensements, rights,
appurtenanees, rents, rovalties, mineral, oif and gos eights and peofies, water rights and stock and all Ixtures now or
hereafter o part ol the property. All replucements and additions shalbalso be covered by this Security fnstrument. Albofthe
foregoing is referred toin this Security Insteament as the “Property.”

HORROWER COVENANTS that Borrewer is lawlully seised of the estitte hereby conveyed and bas the vight w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower waerants amd will defend generally the titie to the Praperty against all eliaims and demands, subject 10 uny
encumbiranees ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenaints with
fimited vavintions by furisdiction to constitute r unilorm security instromenl covering resd property,

ILLINDIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form J0id4 12/83

Hanktarmns, bng,
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IF Lender required morigage insurance as o condition of making the foan secured by this Security Instrament,
Borrower shalf pay the premiums required to maintain the jnsurance in effect until such time os the requirement for the
insurance terminates in nccordance with Borrower™s and Lender's writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Barrower notice st the time of or prior (0 an inspection specifying reasonable cause for the inspeetion.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentin), in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a towd taking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid (0 Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tofal amount of the sums secured immediately
before the taking, divided by () the Tair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

{f the Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the candemnor offers (o
make an award or settle o claim for damages, Borrawer [ails to respond to Lender within 30 duys after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeuncd by this Seeurily fnstrument, whetier or not then due,

Undess Lendegund Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due diie 27 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NotReleased; Forbearance By Lender Not o Waiver.  Extension of the time for payment or
modification of umartization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall nivaperate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 commence proceedings against any successor in interest or refuse o extend fine for
payment or otherwise modily amyirtization of the sums secured by this Security Instrument by renson of apy demiand made
by the original Horrower or Borrowe:'s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bourd:GJolnt and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind aird beselit the successors und nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreerients shall be joint and several, Any Borrower wha co-signs this Security
Instrument but does not exccule the Naole: (4is co-signing this Security Instrument only to morigage, grant and convey
thut Borrower’s interest in the Property under the terms of this Security Instrument; (B) is not personally obligated 1o pay
the sums secured by this Security Instrument; ang {C)ageees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodaltions withesgpird 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Lonn Charges.  1f1he Joan secured by this Secdarity: Instrument is subject to a lnw which sets maximum loan
charges, and that law is Bnally interpreted so that the titerest or other loan charges collected or 1o be collected in
conniection with the loan exceed the permitted limits, then: (a) iny such loan eharge shall be redueed by the amount
necessary (o reduce the charge to the permitted it and (b) wiy anms already collected from Dorrower which exceeded
permitted limits will be relunded o Borrower. Lender may chooss cmake this refund by reducing the principal owed
under the Note or by making adiceet payment 1o Borrower. I a refund sedaces prineipal, the reduction will be treated as o
partial prepayment without any prepiayment charge under the Note.

13, Legislntion Affecting Lender's Rights, I enneiment or_cxpirstion of applicable laws has the effeet of
rendering any provision ol the Note or this Security Instrament unenlorceable decording to {ts terms, Lender, wt its aption,
may require immediate payment in fubl of all sums secured by this Security Instediment nnd may invoke any remedies
permitied by parageaph 19, If Lender exercises this aption, Lender shall tuke the sienaspeeilied in the second parngraph of
paragraph 17,

4, Notices.  Any nolice to Barrower provided for in chis Security lastrinneny sball be given by delivering it or by
mailing it by first cless mail unbess applicable Insw reguires use of another method. Tac netice shadl be direeted 1o the
Property Address or any other addreess Borrower designates by notice to Lender, Any notic o Lender shall be given by
first class muil to Lender's nddress stated herein or uny other ndedress Lender designaies by naice 1 Borrower. Any nitice
provided tor in this Security Listriment shall be deemed 1o have been given to Borrower or Lendsr wien given ns provided
in this paragenph.

15, Governing Law; Severnbilivy,  This Security Insteumsent shall be governed by ledereal v 2lned the law of the
Jurisdiction in which the Property is locuted. I the event that any provision or clause of this Seeurity Yastrument or the
Note conflicts with applicable Inw, such canflict shall nat affect other provisions of this Security Instrudent or the Nole
which cun be given effeet without the conllicting provision. To this end the provisions of this Security Insorauent wod the
Naote are declared to be severable,

16. Norrower’s Capy.  Borrower shall be given one conformed copy of the Note nsdd of this Security Instrunient.

17. Transfer of the Property or 4 Benehiednd Tuterest in Borrower, 10 a1l or pny part of the Property or any
tsterest in i is sold or transferred (or ila beneliciul interest in Borrower is sold or transfereed amd Boerower is not & nidura)
peeson) withowt Lender's prior written consent, Lemder may, al its option, reguire immediate payment in full of all sums
secured by this Security Instrument. Howeser, this aption shadl not be exereised by Lender it exercise is prohibited by
Federnd law us of the dite ol this Seeurity Instrument.

U Lender exereises this aption, fender shinll give Docrower aotive of aceelermtion. The notice shatll provide n period
ol tot less thas M0 days From Hie disle The notice iselivered ur mailed within which Borrower minst pay all sums secured by
this Security Insteuuent. I Boreower Buils 1o pay these sums prior to the expirsdion ol this peviod, Lender muay invoke any
remedies permitted by this Seceurity [nstrument without furethies notice or detmund on Borrower,

18, Barrower's Rlght to Rednsiate, 15 Borrower meets certain conditions, Barrower shall have the right to hove
enfuorcement of this Security Instrument discontinued at any time prior 1o tie earlier of: (0) § days (or such other period as
applicable faw may speeily for reinstatement) before sale of the Property purstant to any power of sale contained in this
Security Tastraement: ar () entry of u judgment epforcing this Security Instrament. Those conditions nre that Borrower:
{w) pays Lender all sums which then would be due under this Security Instrument and the Nate had no ueeelerngion
oceurred; (b) cures any defuult of uny other covenunts or agresments; (¢) pays all expenses incurred in enfircing this
Security {ostewient, including, bat not fhmited to, reasonable sitoppeys' fees; nnd (Y takes such action os Lender mny
rensonihly require to assure thut the lien of this Security lostrament, Lender's rights in the Property and Boreower's
obligation to pay the sums sceured by this Security Instrument shall continue unelusnged. Upaon reinstatement by
Borrower, this Security Instrument and the obligations secired hereby shall rempin fully effective as i no aceelerntion hid
oceurred. However, this right 1o reinstate shabl not spply in the case ol aeeeterution under parngrophs 13 or 17,




UNOFFICIAL COPY

IAMGIINE O J0PUIT Wos) adon vodn s Yils Spquind ag jeYs PUR W DION DY) T JUMLISINGEIP Jo up )
W04 38233101 JEAG [JIYS SFUNOWT 9%ay] uaw £rd JO S113) 13410 01 33131 15PUIT PUT IIRAIIOY SSAUY TSNS AN
SIY} £Q PRINJ0S JBA0IIOH JO 13D [RUCIIPPE a11023q [|rys ; ydraSesed siy) sapun Japua] £q pasingsip siurowe Luy
‘0% Op 01 3a8Y QU S0P JapuaT 'z ydeidered sty sspun uopion aym Aew 1apuat]
yFnoyiy siedal aymu o) adosd ay1 uo Julaiua pus saa) sA3LI0NE djqeuoseal Jujded ‘linod v Bulvadde uawmagsug
A1noag sy 1940 Loud suy yoigm uay v AQ painaas swns Auw Juided apnpaul £ew suonor suapus ~fiaadosd g w
s1yFa s Jopua-] pue Auadorg 341 Jo anfea 341 199104d 0] AIRSSII2U 1 13AATUYA 10} Lud pue Op few 19pUaT UaYy ({suonemias
10 SMT] 220U O) JO uoiRUWApUoD 10) ‘Negold ‘Aoidniyueq wy Suipasocad v se yons) Lsdolg ay) ul siydn s sapuan
1agn Apuesiudis {ow 1wy Supassosd [v3a) v $1 319y 10 Juswnnisu] A1UN3ag N Ul patneiuod 57UMuAnISN pun SIUTBUIADY
ayl waopnd 01 spe) 43M04I0H I *aoumansu] aRedlsop tAadosd a3 ut sigdyg sJepua JO uwonAdaLg L
‘Funpam ut 188101 3y 0] seaade 1opusT] ssajun s31aul J0U juys 2111 93]
pue ployasea] ayl ‘Aiuadold ayl 01 apn 4a) sannbae Jamoliog Jt pun *asea| ay) Jo suolsiaodd ) gits £1dwod |[rys sasodiog
‘plOYASEA] © UO §1 Judtunasu £ILNaAg SIYl J "315EM MWD IO atmcaap o1 Auadoad sy moqe *fuadold sy adurya
AQenueisqns 1o oSnwep “£{01183p 10U [EYS Jamollofg | 'snInyasea] (A3aadodd Jo SIUBUDIUIBIA] PUB UOJRASISI] 9
‘uomsinbor ay) 01 doud {PImpaun Juaunasu|
AIIND3E S AQ PRTLIAS SLUNS Y} Jo JUDIXD 3Y) 01 Japua o1 ssud [[eys uomsinbor ayy 03 soud L1aadoag i 03 adnwep woly
Funpnsal spaanoad pue saiarjod asuransuy Auw 01 1y 5 Jamoriog Sopua £q pasinhon st Aladoad oy g) ydeldered sapun
1 swawdnd oy 1o junowe mf) 28urys Jo g pur | sydesBraed uy o) paasagod sjuawded Appuots ay) jo siep anp ay) aucdisod
10 puatxa jou poys ediaud o1 spasaosd jo noneadde Sue Fuiza vl 22130 a51MINYI0 JSMOIIOEH PUT IAPUIT SEI|U[

“USALT S13310U Y3 UMM
wdaq ([t poad ARLRE MY INP USY] 10U IO JAYIAYM JUAWNNSUT A1R0aS s1Y) Ag PAInoas swns Aed o1 a0 Luadosg sy
agoisat g0 nrdas oy tpplanad Ay asn ARwW J0puaTT SPoan0sd SOURINSUT Ay 1953]]00 AT JAPLRT udyl ‘UiED ¢ 210N O PAIago
SR} IR DIUNINSUL 2{F 1Y) APUST WG] DIN0U ' SARP OF U1YIm Jamsur Jou s20p Jo ‘Auadol ] 31Y) suopunge Jamodlog
J1 aomoadog) 01 pred SSGOYE AUR Yira 'anp uayl 10U 10 SISy JUSWUNIISUT AJUNaag sl £ paanads swas o) o) paydde
34 [[7YS SPoad0dd 3URINSLL I DAUISEI] aq PINOA £1LIND3S § JBPUST J0 3|qIsea) A[|R3IL0UosD Jou s1 eddl 1o uonrIoIsa
MY )] 'PAUINEI] 10U ) A1ANDGS SIpun] pun apqisea; Ajjeonwouoas 51 atedal o uonrioisss ayl it 'padmwnp Sadoad syl o
adar ao uornioisas o) paygdde 5g pags spasaosd asuransuy Suniia U1 aa0Fr ASIMIANI0 LA MOLIOF PUT AP SER)

rrsmoiiug Ag Apduword aprw jou j1 S50) Jo Jooad syl K2 1apUST PR pu aalaeg
ADUEINSIN A1) 01 90104 WwWodd ST (IELs AEM0II0E SH0] JO 1UPA IY) U] TSH3N0U [emdua pur suniuaad pied jo sydwon (e
Japio o1 and Sndwosd [[eys Jasoiog sannbal 13puaT JT S|Rmaual pur saptod ay) pioy 01 1ySu 1) sary (RS JopuaT]
casnie]a aFeS oW pIrpuURIS B apn|aul [jeys SueiispuaT 01 21quidadan ag [[eys s|rmaual pur syajod sauvinsu v

“PIMYNA flgruosesaun
g 1o s yatgas raoadde S 4apusT 01 1AKGS Sam0Jog G UAsSOYD g [jeys aduransy oYy Juipiaoad Janme daumnsug
oy p, sadinbas Japus my spolad Ayl 10) PULSSIGROWE SY) Ul PRUTIUIEW dg [|RYS adumInsul sty ] ceourinsi) saanbal
JDPUAT YIA 0] SPITZRY 10410 Lur pur | adurnaon DADadixa,, Ial 3yl Uiiia papniaul spaezey oay £q sso] sumdn paansin
fiaadoag s wo paoaan aayeaday o SUHNSHd WoU SIGSIaaosdut 24) daay |{RYS JAMOI0H  *IIUBINSUL PIVZIRH S

annou jo FuaiB oy Jo
SARP O VA AA0QE YLI0] 198 SHOHIN D] [0 20 JO SU0 BYRLI0 U] Ayl 50es [IRYS Jasaliog -uay Sy W4 st 3oy
2 samodiog aafd £uw Jppuat] uswnaisu] £1anaeg sy 1aa0/anond uiene £mu ysigm udl| e ol 1palgns st Auadorg sy
Ju ud £0R 10 SAUNIRIAAP JAPUYT JT IUAWNISU] AIUNNAS ST 0 uan o) SUNTUIpIogns JApUaT 01 4101018 NTs JuawRaLdy
L2 B3E D41 Jo 19PlOY 9 o) saIn0as (3) g0 Aadoad ay jo 1nd Juz Jo 3amiso) 10 uay Yl o Iuawanoed syl weaaad
o1 apaado untudo s appuat ayl w ysya sFurpassosd jeEap un ustid) joausmaniogua suiede spuajap Jo 'Ag uay) a1 uNE)
POOT 11 180300 () LOPUATT 0} a|qRIdandn JauuIrL  ug U] ay) AQ pariases noedigo sy jo uawdrd ayr o) funiim w saaade
{7) 2JAMOLIUE SSo|Un JuAnsu] £1110908 s1Y) Jaao SHuond sey Yyangs usterue a8avyasip Spdwoesd finys Jamoatog
suowAnd 341 Juiduapias sidivond
sapua o ysiany {pdwoad (prys Jamaatog) Apoanp sieawfed asay) sayew ascrog 1 cydwaduied snp aapun ped ag o)
SHIOUIL J0 52010 |1 Japua] 1 gstuan) Apdwoad jjeys somoaiog tuawdnd pawes vosaad atz oy £)1950p aun uo way) Led
(RS samostog daune gy u pred jou giae g ydeaeand up papiacad sputew auu suonediqo asayi fud (joys aesaellog
“fun g1 siuaa punoad a0 siuowAnd ploygases) pur quawinasuy HUNsHS St 1aAa ATuAud mee few yoigs Auadoag
a0 Agquingune susisodur puv sauy ‘safaugo sjuswssassn saxm e Aud (eys aaacsiang suap sadauy)
onp judiauid 01 1se) puE PR sAatul o1 Yneg iz ydeadeed aapan auied spunown o pang isloN
Ay aopun anp sadueya wwatfudasd o) 'puoaas 1o N Y1 Japun anp safueyo a1n] 03 s pajpade ag eys 7 pun | spdmifined
JOPUN LAPUDTY A Paatasas spswdud e tasinaao sapraoad s aigeandde ssajun csiwowde s junepuoyddy g
TURRASUT A1INA8G SN AG paanass stns gy s nedn poaas i st uonueadde
Ju ol a n dapua) £y pRy spun, Sur aapuat 4q uoisinbor 11 a0 Luadosg Ayl o apes M) Gy Jand | mmpawin uny;
Jap on Skl ey aapuacg apuacy Aq pasinban do plos st Auadaoa g sy a1 ydeadeaed Japun j aapueridq play spun,g fue
SHAGI0g O putgas Spduntad (pms 0punT ununnsu] A1IN0RS S AG PRINDAS SN v Jo () uleaisAxd uodn
Japuary Ag pasnbod su siiawAnd adein 0 910 U1 AoUS10yap a1y dn ayee 0 asE0au imoum
S aopuar op Led Rgs J0A01I0F] AN UAt A SIA1 A0Lase aY) And 01 UADYINS 10U SLIAPUST £Q PIAY SPURLL W) JO Iunom
AN ] OSPINLE A0 siuanAnd SPBoi So SIA01I06 01 PANPRIY 10 Jamnliog o1 pluda Sidwosd aas uopdo s 1amodao W
DG |[RS SSIDNA DU AP UG AY ST 035 1) And 01 pANINDAL 1RO 311 PARSN [|RYS KA A0IA8H YT JO SdID Anp )
o) dotad apgudnd spun.g o spuamgnd AHINOW MmN M Ha 1041030) UApuaT Aq PIay spunyg Ay Jo umow ai §)
UFUNISA] AJEINDIG SN
£y paanaas suins 5113 30§ L1058 [IOINPPE su palpajd U SpUn Y ] SPL SR SPUTNLE YT 01 119ap Yaua Yo du) asodand
AT P SPUNLT A1 01 SIGAP P s1IPsa Fuisolys spungg oY) jo Fupunoasr |Riuue ui 931ed oyl Gascliog o) aaid [juys
1apua] spun,g Ay ue ST o saaai Sae asatiog dud oy padiabas 5 aou jpus sapuat prsd 09 01 s ssamboa
A aggeayddy a0 apew s) quaamie un ssaqun) spung sy uo pied aq eys asaamug eyl Junua u aapdn Lmu aapuan]
PR gaaasiog HImn woyans oy o 2apua siuad A ajquatdde pur spung Sy ue s aasodsoy sAOrd Japuan
SSARUN SWIAL MO8 a1 TUsUaa Jo junesasn syl dugzSeue spung agn duididde pue dupiay ao) adauya 1ou e sapua
SR Wodosa Ayl Aud o spung agr Lpddu jjugs JapuaT {(uaniiisul ug gans stoaspuaty i Japua Simpniau) Lousdv aims
10 1apag v g Panpnend 2o Paansu A0 anms J0 S1Un00a 1o SHSodap 3yl uonnnsu) uT ul PRy ag |eygs spung ay g,
"SI AOLIS3 AININY JO S NS [QRUOSTEAL PUT RN 1UDLINI 10 S1NRg
ALY U0 AN EPINLE YT DIRIIEED ARUEIAPUDTT SO MOLDSD,, POLIUD AIw suk) asay 1 Sun g siuniusad aaumnsuy a8viduoma
Spund (P} pus swnnuasd asuwansu pamzeyg ARAR0A (o) Aun 1 tSaadadg a1 1o siuad punodd o sjuatiied proyaseay
Aas {q) uandgsuy SIS si 20a0 Sod unnn L y4aiga SIUIWSSHSSE pUR saxi) AjJead () 3o Yaf[aml-auo
O (BRDA (, SPUNLYL,) s 1 )ng U pind S AI0RN 241 11IUN 20N a1 J3pun anp ad stuawiud ppuow Lup 2y uo tapua ol
Aud Qs 1M OLIOH P07 Ay SAATRMS UM 10T IO sepageoidde 0110a[qng  CaduninsuL puT saxu Lof FpUNg '
"MON A1 dapun anp sadiegs ane) pun s Andaad fun pur SloN Y1 AQ PAUIPIAR IQAP 31 WO 153005 pua jo pedooad ag
anp udga Avd Apdioosd (pegs aasodiog  sadany) mel pul juawdndatd 3152003u] pun jedpulag jo Juawdng g
IKAVOHQO) 50 22080 pUB IURUIADD JSPUDTT PURIIMOLIOY  SINVNIAQD WHOHIND




—_ UNQ@#=pdatip 1

THIS CONPOUMINIUM RIDER is made this  22nd dayof March 19 ag
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”y of the satne date given by the undersigned (the " Borrower™) to secure Borrower’s Note to
Affiliated Bank/North Shore National (the “Lender™)
of the same date and covering the Property deseribed in the Security Instrument and Jocuted ot

45% St. James Place, Unit 504, Chicago, IL 60614
|Proparty Address)

The Broperty includes 2 unit in, together with an undivided intezest in the common elements of, a condominium project
known as: St. James Condominium

{Name of Condpmimium Projiect)
(the “Condomininm Projeet™y. I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's miterest in the Owners Association and the uses, proceeds and benefits of Dorrower's interest,

CONDOMINIUM COveENanTS, In addition (0 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Oblipations. Borrower shall perform all of Borrower's obligntions under the Condominium
Project's Constittent Documents. The U Counstituent Documents'™ are the: () Declaration or any other document which
creates the Coploninium Project; (i) by-laws; (i) code of regulations; and (iv) other equivadent documents. Borrower shall
prompuy pay, wheridue, all dues and assessments imposed pursuant to the Constituent Dociiments.

B, [luzard Misurance. So fong as the Owners Association maintains, with a generally aceepled insuranee carrier, o
Srnsster'” or Uhhinked? shlicy on the Condomininm Project which is satisfactory to Lender and which provides insurance
coverage in the amuovits for the periods, and against the hazacds Lender requices, meluding ire and bazards included
within the term "extended coverage,” then:

(1) Lender wakdes Jac pruv:ﬁmn in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of
the vearly premium instadlments for hazard insurance on the Property; and

(iiy  Borrower's eqigation under Unitorm Covenant § to maintuin hazard insurance coverage on the Praperty
is deemed satishied to the extent that fneeastired coverage is provided by the OQwirers Assochition policy,

Borrower shall give Lender pratept notice ol any lapse in required hazard insurance coverage.

In the event of o distribution of ha/hrd insurance proceeds o lico of restoration or repuir following a loss to the
Property, whether to the unit or (o compmidn elements, any proceeds payable o Borrower are hereby assigned and stadl be
paid to Lender tor application to the sums secu/ed by the Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower/shndtake such actions as muay be reasonable to tnsure that the Owners
Assointion maintains s public lability msurance pei A weeptuble i form amount, and extent ol coverape to Lender.

D, Condemnation, The proveeds ol any award or elaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of allOr aby part of the Property, whether of the unit or of the commuan
clements, or for any canveyance in hew of condemnationpare-bereby assigned and shall be padd to Lender. Such proceeds
shall be applicd by Tender to the sums sectred by the Sceueity ystrament as provided in Bniferm Covenant

2. Lender’s Priar Consent, Borrower shall nol, exee sdter notice to Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or censent to:

() the abundonment or termination of the Condemidbany Project, except for abandonment or termination
required Dy law in the case of substantial desteaction by fire o ather cadpaity o the cose of a taking by condemnition or

cnnent domaing
(i) any amendment toany provision of the Constituent Docuinents i the provision is for the express benefit of

Lender;

(i} termination ol professional management and assemption of sell=mpnagenment of the Owners Associntion:
ol

(iv) any action which would have the effect of rendering tie public Habiiiy iasarance coverige thaintained by
the Owners Associntion uniceeptable to Lender.

F. Remedies. IF Borrower does not pay condominitan dues and assessments whendue shen Lemder may pay them.

Any amonnts disbursed by Lender under this peragraph Fshall become additional debt of Botrowr seeured by the Seeurity
Instrument. Unless Horrower and Lender ageee to other terms of payment, these amounts shall e faierest from the date of
dishursement at the Note rate and shall be payable, with mterest, upon notice from Eender to Borfoyeprequesting payment.

By S1aNiNG Brow, Borrower accepts and agrees o the terms and provisions contained sn this Condorsipiam Rider.

SIS
AN
....m....f.?f.. K T s J (‘uul)

vane D. S Hirrower

-

. )(.)..{.J.Vv\ D .‘ e (Seal)

T “0 Cwit
Joan smith rrom

(Seal)

T rowoe?

Ctaeal)

Bt wed
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