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F LINCOLN SAVI

.....................

1400 N. GANNON DR

........................

HOFFMAN ESTATES,™

Y 60194 dudiuf
[MORTGAGE %

HH' 23d81
CHIS MORTGAGE ismade this . 23TH | aapor JMAY
1988. . . between the Mortgagor, . . . ANTHONY. J. .RUTTER AND NANA.M.. RULTER, . HIS WIFE...........
............................. {herein “Borrower™ ) and the Mortgagee, o0 0 oo v oo oo
JAND, OF LINCOLN, SAVINGS BND LOAN . ... .. .. ... . i, a corporation organized and
existing under thelawsof L VILLINOLS . .. o0 e e e
whaose nddressis. .. 1400 N EANN?N-DRIVE
. HOFFMAN .ESI'ATES: IL‘ . 6019

WHEREAS, Borrower is indebited ta Lender in the principal sum o LS. S

witich imlchudv ess is evideneed by Borrower's note daged L4 05/23/88....... ... and extensions and rencewils
thereof (hereisd U Nste™ ) providing For monthly installments of principal and interestwith the balance of indebted ness,
if not sponer paid Adwe and pavable on 05/27/91

U SECURE 1o erider the repavment of the indehtedness evideneed by the Note, with interest thereon: the payimnent

of all vther sums, withudrcrest thereon, advanced in aceordanee herewith to prateet the security of this Morigape: and

the performance of the cevénants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey (o Lender the Toilovinp deseribed property loeated i the County of
IHinois:

..... COOK................81eofr
LOT 16 IN BILOCK 3 IN STH.-2AVENUE ADDITION TO LAGRANGE BEING A SUBDIVISION
OF THE NORTH EAST 1/4 O SEJTION 9, TOWNSHIP 38 NORUH, RANGE 12 BAST OF r
e THE THIFD PRINCIPAL MERIDIAN) IN COOK COUNTY, ILLINOIS. Lt &
j ) ..t
) . 08705~ T
b PIN: 18-09-205-009 %
v N
e 182
e -
i B2 7H1
DEPT~O1 314 .25
T4 X

TP 2708 05/25,88 14:24.00
#8490 # . N--BE--22I701
CODR COUNTY PECONDER

which has the address ol

-------- 633 S, 6TH, - LAGRANGE - TE- 60825 - v oo
faleeet) Uy
Himois . oo therein " Property Addeess''k
10 e ]

FoGeETHER with &t the improvenients now or hervatter ereetad on the propesty, and atl cisements, riphts
appurtenanees atid rents all ofwhich shadl be deconed to e aod reovain o paret of the property covered by this Mortpgape:
. ' B y LRIt i » 0 o 1

. 5 ‘i H )
and alb of the foregoing, together with said praperty (or the leasehald estate i ihis Morgage is on g feasehold) are
hereinatter referred to as the " Peoperty,”

Barvower covenants that Horeower is L (illy seised ot the estate heveby conveyed and Bas the vight to moripign
grant gnd convey the Property, and that 1he Property s phencumsheresd, except i encumbriabees ol vecard. Horrawey

N,
wovenants that Borrower wareants and will delend penerally the title o ghe I'luiull\ aghtinst all clvimy and dunmaneds,
stubiject to cacumbieances ol vecond.

[ILLINOIS SECOND MURTGAGE  t 81 FNMAZENLME UHIFGIM msmummrl 14
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10. Borrower Not R‘LJN@.;IW E‘I"@I‘A‘I“’!' @'IRMSOF payment or modifiea-
y Lende

tion of amortization of the sums secured by this Mortgage granted r Lo ahy suécessor in Interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such suecessor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Morigage by reasan of any demund made by the
original Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appticable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Asstgns Bound; Jolnt and Severnl Linbillty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgnge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note ot under this Mortgage, and (e} agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any netice reguired under applicable law to be given in another manner, (a) any notice Lo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borpawer at the Property Address or at such other address as Borrower may designase by notice to Lender
as provided herin, and (b) any notice to Lender shall be given by certified mail to Lender’s address staled herein or to
such other address = Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be dedmizd 1o have been given to Borrower or Lender when given in the manner designated herein,

13. Governing i.=w; Severabiiity. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which % r=perty is tocated. The foregoing sentence shall not fimit the applicability of Federal law ro
this Mortgage. In the even’ thar any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aftect other/protisions of this Mortgage or the Note which can be given effect without the conllicting
provision, and to this end the grevisions of this Martgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “attovieys' fees” tnclude all sums to the extent not prohibited by applicable law or Emited
herein.

14. Borrower’s Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or atter recordation hercofl

15. Rehabilitation Loan Agreement. Borrower shafl fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other foan agreenien. which Borrower enters into with Lender. Lender, at Lender's aption,
may require Borrower to execute and deliver 16 Depder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may haveazsinst parties who supply labor, materinls or services in connection
with improvemnents made to the Property.

16. Transfer of the Property or u Beneficlal Interestin Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if o beneficial interest in berrower is spdd or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mily, ab its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not_be cxercised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

It Lender excrises this option, Lender shall give Borrower tosice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered ormaited within which Borrower must pay all sums
sceured by this Mortgage. Il Borrower fails to pay these sums prior (o theZxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nolice or femurd on Borrower.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and apree as foflows:

17. Acceleratlon; Remedies. Except as provided In paragraph 16 hercof, 'upor. Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenunts to pay whea due any sums secured by this
Mortgage, Lender prior to acceleraiion shall give notive to Borrower as provided In pa'ageaph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; 13) n dale, not kess than 10 days from tae date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or %cfore the date specified
in the notice may sesult In aceeleration of the sums secured by this Murtgage, loveclosure by fudiiiaf proceeding, and
snle of the Property. The notice shall further Inform Borrower of the right to relnstate alter necererraoi and the right to
assert in the foreclusure procecting the nonexistence of n defnult or nny ather defense of Borrower o acceleration and
foreclosure. If the breach Is nol cured un or helare the date specifled In the notlee, Lender, at Lender’s option, may
declare nll of the sums secured by this Morigage to be insmedintely due and payable without further acriaid and may
forectose this Morgage by judicial proceeding, Lender shall be eniitled ta collect In such groceeding all expenses uf
foreclosure, including, but not limited 1o, reasanable altoracys’ fees nnd costs of documentary evidence, abstracty and
title reports.

18, Borrower's Right to Reinstate, Nutwithstanding Lender's gcceleration of 1he sums seeured by this Mortgage
due to Borrawer's breach, Borrower shail lrave the right to have any proceedings begun by Lender 1o enforee this Mort-
gagee discontinued at any time prior o entry of a judgment enlorcing this Murtgage if: () Borrower pays Lender all sums
which would be then doe nnder this Mortgage and the Note had no aeceleration oceurred; (b) Borrower cures all
breaches of any ather covenunts or agreements of Burrower contained in this Mortgage: (] Borrower prays all reasonahle
expenses incureed by Lender in entoreing the covenants nnd agreements ut Borrower contalned in this Mortgape. and in
entoreing Lender's remedies as provided o parageaph E7 bereoly inchuding, b not limited to, reasonable atiorneys’
fees; and () Borrower tukes sueh action as Lender may reasonably require 1o assure that the lien of this Muortdage,
Lender's intoeest in the Property and Borrower's obligation (o pay the sums secured by this Martgage shall confinue
waimpaired, Upon sueh payment and cure by Borrower, this Mortgage and the abligations seeured bereby shall remain
in fuil foree and effeet as if no aeceleration had oceurred,

19. Assignment of Rentsy Appolntment of Recelver, As additiona! seeurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Boreawer shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the vight to eolleet nnd retain such rents as they beeome due and payable.

Upon accelecatlon wnder paragraph 17 bereof or sbandonment of the Property, Lender shall be entitled o have o
receiver appolnted by o court 1o enter upon, take pussession of and munuge the Property and to colleet the reats o' the
Property including those past due, Al rents colleeted by the receiver shudl be apphed tirst to payment of the costs of
manngement of the Property nnd colleetion of rents, including, but nat Hmbted to, recelver's fees, promiums on receiver's
bonds and rensonable attorneys’ fees, nnd then to the sums secured by this Muortgage, The recelver shall be luble (o
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