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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) is givenon  APRL 29,
19 88 . The medtgagoris JOHN V. NOVAK AND SUSAN L. NOVAK , HIS WIFE
{Borrower"). This Security Instrument is given fo
ARLINGTON HEICGHTS. FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing
under the laws of  THEAUNITED STATES OF AMERICA L indd whose address is

25 EAST CAMPBELL ATLERT, ARLINGTON HEIGUTS, ILLINGCIS 60005 (“Lender™).
Borrower owes Lender the Grincipal sum off ONE HUNDRED TWENTY THOUSAND AND 0/100

Dollars (LIS, § 120,000,00 1. This debt is evidenced by Borrower's note
dated the same date as this Seerrity Lnstrument (CNote'), which provides for menthty pnyments, with the Tull debt, it not
paid earlier, due and payable onJUNE 71,2003 . This Security Instrument
secures to Lender: (u) the repayment/ofithe debt evidenced by the Note, with interest, and all resewals, extensions and
madifications; (b) the payment of all Gtlies sums, with interest, advanced under parngraph 7 ta protect the seeurity of this
Security Instrument; and (¢} the performance=S Borrower's covenants and agreements under this Security Instrament and
the Note. For this purpose, Horrower does Hereby mortgage, grant and convey to Lender the Toltowing deseribed property

located in CQOOK County, Hlinois:
LOT 29 IN WINDSOR ESTATES BEING & GUBDIVISION OF PART QF THRE

WEST 1/2 OF SECTION 14, TOWNSHIP 4% NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF MT. PROSPECT, COOCK

COUNTY, ILLINOIS.

PERMANENT TAX NUMBER C8-14-316~008 ,
—f S LYY
M= TR

which has the address of 1103 BEECHWOOD DRIVE MOUNT PROSPRCT

[Stroet) 10y

iinois 60056 ("Property Address'y
{2 Coute)

TOGEFHER W abl the improvements now or herealter erected an the property, amd all casements, riphis,
appurtetnnees, rents, rovalties, mineral, ol and gas vights and profits, watee rights and stock amd ol fistares now or
Bereafter a part of the property. Al ceplacements and additions shall alvo be cavered by this Secucity Instenenent, Albolthe
forcgomp is referrad to e s Security Tnstriment as the " Property.™

BORROWE R CoOvENANTS that Borrower is lowlully seised of the estinte hereby conveyed wid has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencimbered, except for encumbrances of record.
Norrower warrants and will defend generalty the title to the Property agatinst all eluims and denids, subject to any
encumbrances of record.

THIS SECURITY INSTRUSIES T connbines, uniforin vovenunts {or national use snd non-uniform: covenants with
fnited variations by urisdiction 2o constitite @anitoru security instrumient covering read property.

ILLINOIS - Sengle | amaly—~FHIAJFHLME LINIFORM INSTRUMENT ﬁ@op MAIL Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preaiums reguired 1o maintain the insurance in effeet until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicabie [aw.

B. Enspection.  Lender or s agent may make reasonabie entries upon and inspections of the Property. Lender
shadl give Bourrower notice at the time of or prioe (o g inspection specifying reasonable cause for the inspection.

9, Condeamation,  The proceeds ol any nward or claim for damages, direet or consequential, in cornection with
any condemmalion or athier wking of any paer of the Property, or for conveyanee in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applicd 1o the sums secured by this Seeurity
Instrument, whether or mat then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (a} the total gmount of the sums seeured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall be
paid (o Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 0 days after the date the notice is
given, Lender is sathorized to colfect and upply the procesds, at its optinn, either to restoration or repair of the Property or
to the sums sectred-ay this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shadl siot extend or
postpone the due dutd of the monthly payments referred to in paragraphs | snd 2 or change the amount of such puymenis,

10. Borrower Yot Relensed; Forbeneance By Lender Not s Walver.,  Extension of the time for payment or
modification of amortizetiinrol the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall dotGrerate to release the Sability of the originagl Borrower or Horrower’s suecessors in interest,
Lender shall not be required o sammence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily anforization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boreeswer's suceessors in interest. Any (orbearance by Lender in exercising any right or remedy
shall not be p wastver of or preclude theCxdreise ofany right or remedy.

11, Successors nnd Assipns Boana Joint and Several Linbility: Co-slgrers,  The covenants and agreements of
this Security [nstrument shall bind and bénelitcie suceessors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17, Borrower's covenants and atreenients shall be joint and several. Any Borrower who co-signs this Seeurity
Instrament but does not exceute the Note: (Gayis COssigning this Security Instrument only to mortgage, gramt and convey
that Bogrower's interest in the Property under theserms of this Security fnstrument: (bl is ot peesanally obligated Lo pay
the sums secured by this Security Instrument: and((¢r agrees tut Lender and any other Bosrower may agree 1o exterd,
modity, forbear or make any sccommudations with repand 1o the terms of this Security Instrument or the Note withow
that Barrower's consent.

12, Luun Charges. 17 ihe loan secured by this Sedurity Instrument is subject 1o a law which sets maximuom loan
chitrges, and that faw is fnally interpreted so that chie nteresi or ather loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limits, then: (o) ary such lonn charge shall be reduced by the amount
necessary 1o reduce the eharge to the permitied imit and () anyswas already collected from Borrower witich uxceeded
permvitted Limits will be refunded o Horrower, Lender may choose 20 make this refund by ceducing the prinopal owed
under the Note or by making a direet payment (o Boreower, H o refundceiiees prineipal, the reduction witl be treated as i
partisl prepayment without any prepayment charge under the Note,

13. Legislntion Affecting Lender's Rights, I enactiment oscxpiration of applicable faws has the eileet of
rendering any provision of the Note or this Security Tustrument unenforeeable weording (o its terms, Lender, it its option,
may require immediate payment in full of all sums sceured by this Security Lustridment and may invoke any remedics
permitted by paragraph 19,1 Lender exercises this uption, Lender shall take the stess wpecified in the secand paragraph of
paengraph 17,

{4, Notices. Anv nolice to Borrower provided for in this Security Instrument stall be given by delivering it or by
mailing it by first class maid unless upplicable law requires use of another method. Thi notice shall be directed to the
Property Address or any other address Horruwer destgnates by notice to Lender, Any nolize to Lender shihl be given by
fiest olass il to Lender's address stated herein or uny other address Lender designutes by notiee telorrower. Any nofice
provided fur in this Security Instrument shall be deemed to have been given to Borrower or Lenddr whon given as provided
i this paragraph,

15, Governing Law; Severnhitity,  This Secarity Instrument shiul! be governed by federal Fovapa the law of the
jurisdiction in which the Property is located, Tn the event that any provision or clanse of this Seenritydeacement or (he
Neste vaitlicts with applicable Liw, such conflict shall nat alfect other provisions of this Security tustrataewoar the Nole
which citn be given effeet without the contlicting provision, To this ¢rc tre provisions of this Security tnstriment wud the
Note are declared to be severable,

16, Borrower's Copy.  Dorrower shall be given one conformed copy of the Nate nnd of this Security Instrament.

17, Tronsfer of the Praperty or o Benefichl Interest in Borvower, [0 ald or any part of the Property or any
interest in il is sold or transterred (or iFa besclicial interest i Borrawer is sodd or truasferred and Borrower is nol a natural
person) without Lender’s prive writterr cansent, Lender muy, sl its option, reguire innmedinte pivyment i Full ol ald stny
secured by this Security Instrinpent. However, this option shaf) not he exercised by Lender il exercise is prohibited by
Federal Tiw as of the date of this Security Tnstrument,

I Lender exercises this aption, Lender shdi pive Barrawer natice of aeceleration. e notice shall provide a perind
of ot less than 30 duys from the date the notice is delivered or mailed within which Borvower must pay sl sus seeured by
this Security Tnstrument. 15 Borrower fiils to pay these suins prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice ar demand an Barroser,

14, Borrower's Right to Relnstate, 10 Borrower meets certiatn conditions, Borrower shall have the right to lave
eulorcement of this Seeurity Instedrent discontinued atany time prior to the earlier oft () § days (or such other period s
applicable ki may speeily Tor reinstitement) before sale of the Property puesuant to uny power ol safe contained in this
Security lnstennent; or thy entey of apudgment enforcing this Seeurity nsteoment, Those conditions are that Borrower:
) pays Lender all sums which then would be due under this Security Lnstroment and the Note hid no aceeleration
vecurred; (h) cures any defiutdl of ay other covenanis ar ngrectments; (©) pays all expenses incurred i enforemg thin
Security lastrument, meluding, but not limated to, reasonnble attorneys' fees; mid () tnkes sach aetion ns tender may
reasonihiy require 1o assure thut the lien of this Seevrity Tnstrument, Lender’s rights in the Property and Bofrower’s
obligation to pay the sums seeured by this Security Tnsteurent shadl comlinue upehnnged. Upon reinstitement by
Borrower, tiis Security nsteuntent aid the obfigndions seeured hereby shall remain Tolly effective as i no acceleration had
occureed, Flowever, this right 1o reinstite shadd not apply in the cuse ol seeeleration under parngraphs 13or 17,

CERETONN
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