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MORTGAGE

THIS MORTGAGE is made this . . 2hst oL dayol oo My L
19,38, |, between the Mortgagor, . . JESUS MORAN, AND BAFAELA, MORAN, WIS WAL |
v e e therein Borrower'') and the Morigagee, e s
C i aae......BECOND FEDERAL SAVINGS AND LOAN ASSOCIATION , 4 corporation organized and
existing undee the laws of |, Unibed, Seats ot dperieiv, oo Caes e
whose addressis ..., BUGz3 |
therein "Lender'),

WHEREAS, Burrower is indebited to Lender b the prineipnd sum of ULS % R T O S
which indebtedness is cvidenced by Borrower's note dated May, ghst, 19N and extensions and renewals
thereof (erein*Note™), providing for montily installments ub principad and interest, with the balanee of indebiedness,
if not sponer paid, due and pavable on May, Sth, 1989, :

To SECURE to Ledder the repayment of the indebledness evidesiced by the Note, with interest thereons the payment
ot all other sums, withiipierest thereon, ndvanced in gecordance herewith (o protect the security of this Mortgage; and
the performance of the cdved wats and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the fol’owiay deseribed property focated in the County of Cook . State of
Hlinois:

Lot 3 in Seavernt's Subdivision ol Che Eastorly part ol Lot § in Block
25 in Lht Canal Trastees' Subdivision ol Lthe South Ceaction of
secLbion 29, Township 39 North/ Bange b, Bast oft Ghe Lthivd Principal
Meridian, in Coolk County, FLT i,

Porpanent propoerty f17-29-424-050

which has chie address of . ”” Lagae
Lsteet|
Hlinois ., . ... [RIRIATRNY therein " Propercty Address™);

{ip Coater)

ToGETHER witl all the aprovements now or hereafter erected on the property, and all casenments, rights,
appartenanees ind rents all ol which shald be decmied to be and remain e part ol the property covered by this Mortapes
ancd all of the foregoing, together with sald property (or 1he feaschold estate i this Mortgage is on a Jeasehold) are
hereinatier referved 1o as the “Property.”

Borrower covenants that Borvawer is Lawlully seised of the estate berehy conveyed and has the right o meripage,
prant and convey tie Praperty, and that the Property is uncneumbered, exeept for enctimbrances of record. Borrower
covetiants that Borrower warranty and wilh defend penerally the title to tre Peoperty apainst all claims and demmeds,
stthjeet to enedmbrances of record.,
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10, Borrower Not F.F’l;@r A tt:ve@tlplnvmcgor enymum or modilici-
tion of amortization of' t ssedtfed by this WMoPrfagde grah 1;y dto hy subcessbr in"Interest of Borrower
shall not aperate to release, in any manner, the linbility of the original Berrower and Borrower’s successors in inlerest,
Lender shall not be required to commence proceedings against such successor or refuse fo extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be o waiver of or preclude the exercise of any such right or
remedy.

i1, Successors and Asslgny Bound; Juint und Several Linbillty; Co-signers. The coverntants and agreements herein
cottained shall bind, and the rights hereunder shudl inure to, the respective specessors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 56 bereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exeente the Nate, () is co-signing this Mortgage anly to
moctgage, grant and convey that Borrower's interest in the Praperty to Lender under the ferms ol this Mortgage, (D) is
not personally liable an the Note or under this Mortgage, und {¢) agrees that Leader and any other Borrower herennder
may agree to extend, modify, focbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Maortgege as to tha
Borrower's interest in the Property.

12. Notice. Except lor any notice required under applicable taw to be given in another manney, {a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Addreess or at such other address as Burrower may designate by notice to Lender
as provided herging, and (b) any notice tu Lender shall be given by certified mail to Lender’s address stated hervein or to
such other address.as Lender may designate by notiee to Borrower as provided herein, Any notice provided for in 1his
Mortgage shall b2 deamed 1o have been given to Borrower or Leader when given in the manner designated herein,

13. Governing Lav: SeverablMty. The state and local taws applicable to this Mortgage shall be the laws of the
jurisdiction in which 2ac Property is located, The foregoing sentence shall not limit the applicability of Federal law o
this Mortgage, In the eveint that any provision or clause of this Mortgage or the Note confticts with applicable law, such
conflict shall not affect otiier provisions of this Mortgage or the Note which can be given effect without the condlicting
provision, and (o this end the plovisions of this Morigage and the Note are declared to be severable. As used herein,
Seasts', Vexpenses’ and Uaptodieys' tees' include ail sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower’s Copy. Borrowersing be turnished a conformed copy of thie Nate and of this Mortgage it the time of

IR . -

execution or afler recordation hereof. SR W

15. Rehablilation Lonn Agreement. Bortower shall tulfit! all of Borrower's ul)ligtltiuus_émdclj qln'y'Il{nﬁ‘é'uﬁnmiitnf
tion, improvement, repair, or other loan agreement which Borrower enters into with Lemder, g‘éli‘dc,tj._ uf ‘Lq]déf's‘ﬁ]iﬂwi .
muay require Borrower 1o execute awmd delived 46, Lender, in o form acceptable to Lender, an 'u.'ir.fgnﬁi!:‘l‘n'l'_nf‘ nny

rights, claims or defenses which Borrower muay heed sgainst paeties who supply Inbor, materig oo serviges Jyl cdpgecting..|

with improvements macde to the Property,

16, Transfer of the Property. If Borrower sells or Jranslers all or any part of (the Property or an interess (herein,
excluding (a) the creation of a lien or encumbrance subosdinete 1o this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (e the geant of any leasehold interest of three years vr less not
containing an option to purchase, Barrower shall cavse 1o be salvaitted information required by Lender to evaluate the
transivree as iV a new Jonn were being made (o the transteree. Borrower will continue to be ablignted under the Note and
this Muortgage ondess Lemder releases Borrower in writing,

If Lender, on the basis of any information ebtaited repavding tin fdinsteree, reasomahly determines thit Lender’s
security may be impaired, or that there @5 an unacceptable Jikelihood of a breach ol any covenant or agree-
ment in this Mortgage, or i the required information is not submitted, Londer amay deelare alf of the sums seeured by
this Mortgage to be immedintely due and payable. I Lender exereises sued? eption to accelerste, Lender shail maid
Horrower notice of aceeleration in accordance with paragraph 12 hereof, Suehinetdee shall provide a period of not Jess
than 30 days from the date the notice is maifed or delivered within which Borrewer 2nay pay the sums dectared due. IF
Borrower falls to pay such sums prior to the expiration of such period, Lender mny, without further notice or demand
on Borrowuer, invake any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrawer and Lender further covennnt and agree as fuliows:

17, Acceleratlion; Remedles. Excopl ns provided T paragreaph 16 hereof, upon Borrower s brench of nny cove-
nant or agreement of Borrower In thisv Morigage, Inclsding the covenuants 1o pry when due an saany secured by this
Mortgage, Lender prior to acceleration shall plve notlee (o Barrower as provided in parngeaph 12 h2ecof apecifylng: {1)
the breachs (2} the netlon reguired to care such brench; (3) 0 date, net less than 10 days from the diute dhe aotice s malled
to Borrower, by which such brench must be cureds and (4} that fallure (o cure such breach o or before e nte specilled
in the notice may result in necelerntion of the sumy secured by this Morigage, fureclosure by judiclnt proceeding, nod
sale of the Property. ‘The notlee shall further Inform Borrower of the right to relustate after necelerstion nndd the eight to
assert In the foreclosure praceeding the nunexistence of n defnult or any ather defense of Boreower to neceleration ned
foreclosure. IT the breach Is not eured on or before the dute spectfied fu the aatlee, Lender, o Lender's aption, mny
deelure all of the sums secured by this Mortgage to be bnmedintely due nmd paynble whbout further demand und many
foreclose this Martgage by judicinl proceeding, Lender shall be eniltied ta cotfect In such proveeding nll expenses of
foreclosure, ineluding, but uot limited o, rensonable atlorneys’ fees and costs of docomentary evidence, abstracts nnd
title reports,

18. Borrowee's Right 1o Reinstate, Notwithstanding Lender's aeceleration of the sums secured by this Mortpage
due to Barrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforee this Murt-
gage discontinued at any lime prior to entry of a judgment enforeing this Mortgage it GO Borrower pays Lender afl sums
which would be then doe under (his Mortgage and (he Note had po aeceleration oceurred; (D) Borrower cures wll
breaches of any other covenants or agreeients of Borrower contatned in this Mortgage; (©) Borrower pays wll reasonable
expenses incurred by Lender inenforcing the covenants and agreements ol Barrower contuined in this Mortgage, and in
enfarcing Lender's remedies ns provided in paragraph 17 hereofl including, but not Hmited to, reasonable attorneys’
tees; and () Borrower takes such action as Lender miy reasonably require o assure that the lien of this Mortgge,
Lender's interest in the Property and Borrawer's obligition (o pay the sums sectred by this Morigage shatl continue
unimpaired, Upon such payment and cure by Horrower, this Mortgape and the obligations secured hereby shall remain
in fuil force and effect as i no acceleration had accurred.

19. Assignment of Rents; Appolntment of Recelver. As ndditional security hereunder, Borrower hereby nssipgns ta
Lender the rents of the Property, provided that Borrower shalf, prior te aceeleration ancder purugraph 17 hervol or
abandonment of the Property, have the right ta colfect and retain such rents as they beeome due and payubie.
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