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ASSIGNMENT OF LEASES, RENTS AND PROFITS

Loan Nggs;i@d; glaﬁ

THIS ASSIGNMENT OF LEASES, RENTS AND PROFITS (hereinafter
referred to as the "Assignment") is made as of the _s7% day of
May, 1988, by AMALGAMATED TRUST AND SAVINGS BANK, not personally
but as Trustee under Trust Agreement dated June 21, 1984 and
known as Trust No. 4951 (hereinafter referred to as "Assignor"),
in favor of THE TRAVELERS INSURANCE COMPANY, a Connecticut
corporation (hereinafter referred to as "Assignee"}.

WITNESSETH:

WHERE”.S, Assignee has agreed to make a locan in the coriginal
principai amount of Twenty-One Million Five Hundred Thousand Dol-
lars ($21,50¢,000.00) {(hereinafter referred to as the "Loan") to
Assignor, which Loan is evidenced by that certain Promissory Note
of even date ltprewith (hereinafter referred to as the "Note'")
made by Assigrior and payable to the order of Assignee in the
original principal- amount of Twenty-One Million Five Hundred
Thousand Pcllars ($21,500,000.00), including any amendments, mod-
ifications, extensibpascand renewals thereof and any supplemental
note or notes increasing such indebtedness, and secured by, among
other documents and instruments, that certain Mortgage, Assign-
ment of Leases and Sesusity Agreement of even date herewith
{hereinafter referred to 2z the "Mortgage") made by Assignor to
Assignee and recorded with ‘lke Recorder of Deeds, Cook County,
Illinois, and encumbering the real property located at the north-
east corner of Torrence Avenus  (Route 83) and 170th Street,
Lansing, Cook County, Illinois| 1egally described in Exhibit A
attached hereteo and incorporated herein by reference {hereinafter
referred to as the "Land") and the  ijmprovements located thereon
{(hereinafter referred to as the "Improvements") (the Land and
Improvements are hereinafter collectuively referred to as the

“Premises"); and

WHEREAS, as a condition of the Loan, (Assignee reguires this
Assignment to secure the indebtedness of Assignor to Assignee, as
well as to secure the performance and fulfilliment of all other
terms, covenants, conditions and warranties /contained in the
Note, Mortgage and other Loan Documents (as defined in the Mort-
gage), and in any extensions, amendments, modifications, supple-

ments or consolidations thereof.
NOW THEREFCORE, for and in consideration of the mutusl cove-

nants contained herein, and for other good and valuable Leonsider-
the receipt and sufficiency of which are hereby ‘gckhnowl-~

ation,

edged, Assignor, jointly and severally, does hereby assign,

transfer, set over and convey unto Assignee all of Assignor's
the leases, if

right, title and interest in, to and under (i)
any, as shown in Exhibit B attached hereto and incorporated

herein by reference; (ii) any and all leases, subleases or other
tenancies, of all or any part of the Premises, whether written or
oral, which may now or at anytime hereafter exist, whether or not
the same are identified on Exhibit B attached hereto; and (iii)
any and all amendments, modifications, extensions, renewals and
replacements thereof, upon all or any part of the Premises (here-
inafter collectively referred to as the "Leases") (the leases
listed as item numbers 1 and 2 on said Exhibit B are sometimes
collectively referred to as the "Ground Leases");

Together with any and all guaranties of tenants' performance

under the Leases;

Together with the immediate and continuing right to collect
and receive all of the rents, income, receipts, revenues, issues,

proceeds and profits

{hereinafter referred to as the Rents"), now
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due or which may hereafter become due or to which Assignor may
now or may hereafter become entitled, or which Assignor may
demand or c¢laim, including those Rents coming due during any
redemption period, arising or issuing from cr out of the Leases
or otherwise from or out of the Premises or any part thereof,
including, but not limited to, minimum rents, additional rents,
percentage rents, deficiency rents and liguidated damages follow-
ing default, and all proceeds payable under any policy of insur-
ance covering loss of rents resulting from untenantability due to
destruction cor damage to the Premises, and all escrow accounts or
security deposit accounts, together with any and all rights and
claims of any kind that Assignor may have against any tenant
under the Leases or any subtenants or occupants of the Premises;

To have and to hold the same unto the Assignee, its succes-
sors ard.assigns, until termination of this Assignment as herein-

after provided;

Subjezt,. however, to the right hereby granted by Assignee to
hssignor te collect and receive the Rents prior to the occurrence
of a default  hereunder; provided, however, that this right is
limited as herevsrafter set forth.

In order to.grotect the security of the Assignment, Assignor
covenants and agrees as follows:

1. Assignor's Reprasentations and Warranties Concerning
Leases and Rents, Astignor represents and warrants, as of the
date hereof and as of all cates hereafter, that:

{a) Assignor has good title to the Leases and Rents
hereby assigned and good right and authority to assign them,
free from any act or otner instrument that might 1limit
Assignor's right to make this Assignment or Assignee’'s rights
hereunder, and no other persci/ firm or corporation has any
right, title or interest thereing

(b) Assignor, to the best <f/ its knowledge, has duly
and punctually performed all the teims,.covenants, conditions
and warranties of the Leases that weie o be kept, observed
and performed by it;

{c) The Leases and any amendments/ or modifications
thereto are valid, unamended, unmodified and in full force
and effect;

{(d) BAssignor has not previously sold, assignpd, trans-
ferred, mortgaged or pledged the Rents from the 2remises,
whether they are due now or to become due hereafter:

(e) Any of the Rents due and issuing from the Fremises
or from any part thereof for any period subsequent to the
date hereof have nct been collected, and payment thereof has
not otherwise been anticipated, abated, conceded, waived,
released, discounted, set cff or compromised;

(f£) Assignor has not received any funds or deposits
from any tenant for which credit has not already been made on
account of accrued rents; and

(g) To the best of Assignor's Kknowledge, the tenants
under all Leases are not in default of any of the terms

thereof.

2. Assignor's Covenants of Performance. Assignor covenants
and agrees to:
(a) Observe, perform and fulfill, duly and punctually.

all the obligations, terms, covenants, conditions and warran-
ties of the Note, Mortgage, other Loan Documents, and all
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Leases affecting the Premises that Assignor is teo keep, ob-
serve and perform, and give prompt notice to Assignee of any
failure on the part of Assignor to observe, perform and dis-

charge the same;

{b) Give prompt notice to Assignee of any notice,
demand or other document received by Assignor from any tenant
or subtenant under the Leases, including, without limitation,
those specifying any default claimed to have been made by

Assignor under the Leases;

(c) Enforce or secure the performance of each and every
obligation, term, covenant, condition and warranty in the
Leases to be performed or fulfilled by any tenant, and notify
Assignee of the occurrence of any default under the Leases:

(@) Appear in and defend any action or proceeding aris-
ing ander, occurring out of, or in any manner connected with
the ILeuses or the obligations, duties or liabilities of
Assigno¢ ‘and any tenant thereunder;

(e) “Pay all costs and expenses of Assignee, including
attorneys fees, in any action or proceeding in which Assignee
may appear ir-connection herewith;

(f) Neitheis create nor permit any 1lien, charge ot
encumbrance upen J«s, interest in the Premises, Leases or
Rents, or as lessor ot the Leases, except for the lien of the

Mcrtgage:; and

{g) Give simultanerns written notice to Assignee of
any notice of default s@erved by Assignor upon any tenants
under the Ground Leases, and any written statements reguired
to be given by Assignor as cisssor pursuant to the Ground

Leases.

3. Approved Leases. At all times, so long as any portion
of the Loan remains unpaid, Assigneel shall have the right to
approve the form and substance of any ana all Leases of the Prem-
ises, as well as the proposed standard fogrm) lease for the Prem-
ises; provided, however, Assignee's approval shall not be
required for any lease of retail space in (cl.e Premises, other
than space covered by the Ground Leases, if all ~f the terms and
conditions of the Operating Deficit Retentidi /Agreement (as
defined in the Mortgage) shall have been satisfied (y Assignor by
the Qutside Date (as defined in said Operating Delici* Retention
Agreement), and if such lease incorporates no materizl deviations
from the standard form lease and satisfies all of tng scllowing
conditions: (i) is for the demise of less than £five.  thousand
{5,000) net rentable square feet; (ii) incorporates no ‘material
deviations from the standard Fform lease previously appruvad in
writing by Assignee, or, 1if such changes are material,- such
changes have been previously approved by Assignee in writing as
standard changes for any lease of the Premises; (iii}) is for a
term of not less than three (3) years and not more than ten (10)
vyears (including options to extend or renew); [iv) provides for
an initial annual net rent of not less than Seven Dollars (57.00)
per net rentable sguare foot; (v} provides for rent abatement or
concessions for an aggregate consecutive pericd of not more than
two (2) months for each year of the term of the lease provided
that it is expressly stated in each lease that such rent abate-
ments or concessions shall be Ffor a consecutive periocd of time
commencing with the first month of the lease; and (vi) provides
for, depending on the term of the applicable lease, an increase
in the annual net rent at the commencement of the fourth lease
vear of One Dollar ($1.00) per netr rentable sguare foot and at
the commencement of the eighth lease year oF another One Dollar
{$1.00) per net rentable sguare foot, Assignee shall have ten
{(10) business days after receipt of any leases submitted by
Assignor to Assignee to approve or disapprove the same. If
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Assignee does not notify Assignor of its approval cor disapproval
within said ten (10) business day period, then said lease shall
be deemed approved by Assignee. All leases approved in writing
by Assignee, and all leases not requiring the approval of
Assignee as provided in this Paragraph 3, and all leases not
approved or disapproved by Assignee within said ten (10) business
day period are herein collectively referred to as the “Approved

Leases."
4. Prior Approval for Actions Affecting Leases. Assignor

further covenants and agrees that 1t shall not, without the prior
written consent of Assignee:

{a) Receive or collect any Rents, in cash or by promis-
sory note, from any tenant of the Premises or any part
therecf for a period of more than cne (1) month in advance of
the date on which such payment is due, or further pledge,
transfer, mortgage or cotherwise encumber or assign the Leases
or future payments of Rents, or incur any indebtedness, lia-
bility. /nr nther obligation to any tenant; or

{b) Wwaive, excuse, condone, abate, concede, discount,
set off, conpiomise or in any manner release or discharge any
tenant unde: anv of the Leases of and from any obligation,
covenant, condition or warranty to be observed, performed or
fulfilled by the . tenant, including the cbligation to pay the
rents thereunder ia ‘the manner and at the place and time

specified therein; or

(c} Cancel or termipate any of the Leases, nor accept a
surrender thereof, nor psrmit any cancellation or termination
thereof, except as permitted- under Paragraph 5 hereof as to
Leases other than the Grounid Leases; or

(d) Renew or extend the  term of any of the Leases
(unless an option therefor was Griginally reserved by the
tenant in the Lease and the Lease gualifies and will continue
to qualify as an Approved Lease), ¢r. consent to any assign-
ment of or subletting under any wr the Leases; or modify,
amend or alter any term of any of the Leases.

5. Termination of Leases and New Lease3. . Assignor further
covenants and agrees to promptly notify Assignee.” in writing, and
obtain 1its prior written approval of (i) amny ‘@and all lease
terminations or cancellations, but with respect to leases, other
than the Ground Leases, only if such terminations oo cancella-
tions affect, in any single instance, more than five pe:cent (5%)
of the net rentable area o¢f the Premises; and (1i1)Y .all new

Leases, except Assignee's prior written approval is not  required
for Approved Leases.
6. Rejection of Leases. In the event any lessee under the

Leases should be the subject of any prcocceeding under the Federal
Bankruptcy Act or any other federal, state or local statute which
provides for the possible termination or rejection of the Leases
assigned hereby, Assignor covenants and agrees that if any of the
Leases is so rejected, no settlement for damages shall be made
without the prior written consent of Assignee, and any check in
payment of damages for rejection of any such Lease will be made
payable both to Assignor and Assignee. Assighor hereby agrees to
assign any such payment to Assignee and further covenants and
agrees that upon the request of Assignee, it will duly endorse to
the order of Assignee, or, at Assignee's election, to such title
company as Assignee shall designate, any such check, the proceeds
of which will be applied to whatever portion of the indebtedness

secured by this Assignment as Assignee may elect.

7. Default Deemed Default Under the Note and Mortgage. If
Assignor shall default in the performance or fulfillment of any
obligation, term, covenant, condition, representation or warranty
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herein, regardless of whether such representation or warranty was
qualified to the best of Assignor's knowledge, and such default
is not cured within thirty (30) days after written notice thereof
shall have been given to Assignor by Assignee, Assignee may, at
its option, declare each such instance to be a default under the
Note and Mortgage, thereby entitling Assignee to declare all sums
secured hereby and thereby immediately due and payable and to
exercise any and all of the rights and remedies provided

thereunder and herein, as well as by law.

8. Right to Collect Rents. As long as there shall exist no
default by Assignor in the payment of any indebtedness secured
hereby or in the performance or fulfillment of any other obliga-
tion, term, covenant, condition or warranty contained herein or
in the llote, Mortgage, other Loan Documents, or in the Leases,
Assigriot- shall have the right under a license granted hereby, but
limited .as provided in the following paragraph, to collect, but
not prior im accrual, all of the Rents arising from or out of
said Leases or any renewals, extensions and replacements thereof,
or from or cut of the Premises or any part thereof. Assignor
shall receive sush Rents and shall hold them as a trust fund to
be applied as «equired under the terms and conditions of the
Note, Mortgage and other Loan Documents, and Assignor hereby cov-
enants to so apply chem before using any part of the same for any
other purposes, in sucln order as Assignee may direct, to the pay-
ment of taxes and assessments upon said Premises before penalty
or interest is due thereon; to the cost of insurance, utilities,
maintenance, repairs, replacements and renovation, required by
the terms of the Note, Morigage and other Loan Documents; to the
establishment of reserves Lzr real estate taxes, insurance and
deferred maintenance; to the _catisfaction of all obligations
specifically set forth in th¢ ILeases; and to the payment of
interest and principal becoming dxe on the Note.

9. Enforcement and Termination of Right to Collect Rents.
Upon or at any time after default in thie payment of any indebted-
ness secured hereby or in the performarce or fulfillment of any
obligation, term, covenant, conditien or warranty contained
herein, in the Note, Mortgage, other Loin Documents or in the
Leases, Assignee shall have, at its opticn and without further
notice (subject to any applicable cure( periocds contained
therein), the complete right, power and authoricyv to exercise and
enforce any or all of the following rights and remedies at any

time:

(a) To terminate the right granted to Assignor to col-
lect the Rents without taking possession, and to dermond, col-
lect, receive, sue for, attack and levy against the Pents in
Assignee's own name; to give proper receipts, releezses and
acquittances therefor; and after deducting all necaossary
costs and expenses of operation and collection, including
attorneys fees, to apply the net proceeds thereof, together
with any funds of Assignor deposited with Assignee, upon any
indebtedness secured hereby in such order as Assignee may
determine, and this Assignment shall constitute a direction
to and full authority to any lessee, tenant or other third-
party who has heretofore dealt or may hereafter deal with
Assignor or Assignee, at the request and direction of
Assignee, to pay all Rents owing under any lease or other
agreement to Assignee without proof of the default relied
upon, and any such lessee, tenant or third-party is hereby
irrevocably authorized to rely upon and comply with (and
shall be Ffully protected by Assignor in so doing) any
request, notice or demand by Assignee for the payment to
Assignee of any Rents or other sums which may be or may
thereafter become due under its lease or other agreement, or
for the performance of any undertakings under any such lease
or other agreement, and shall have no duty to inguire as to
whether any default hereunder or under the Loan Documents has
actually occurred or is then existing;

_5_.
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(b) To declare all sums secured hereby immediately due
and payable and, at its option, exercise all or any of the
rights and remedies contained in the Note, Mcrtgage and other

Leoan Documents;

(c) Without regard to the adequacy of the security or
the sclvency of Assignor, with or without any action or pro-
ceeding through any person, by agent, or by a receiver to be
appointed by a court, and without regard to Assignor's pos-
session, to enter upon, take possession of, manage, and oper-
ate the Premises or any part thereof; make, mcdify, enforce,
cancel or accept surrender of any Leases now or hereafter in
effect on said Premises or any part thereof; remove and evict
any. lessee; increase or decrease rents; clean, maintain,
repair or remodel the Premises; otherwise do any act or incur
any rosts or expenses that Assignee shall deem proper to pro-
tectl Aihe security hereof, as fully and to the same extent as
Assignor. could do if in possession; and apply the Rents so
collecced-in such order as Assignee shall deem proper to the
payment OL costs and expenses incurred by Assignee in enforc-
ing its rigkts and remedies hereunder, including court costs
and attcorneys fees, and to the payment of costs and expenses
incurred by Assignee in connection with the operation and
management of (the~ Premises, including management and brok-
erage fees and coummissiocns, and to the payment of the indebt-
edness evidenced ty :the Note and secured by the other Loan

Documents; and

(d) Require Assiapod to transfer all security deposits
to Assignee, together “with all records evidencing these

deposits.

acci:ptance by Assignee of this

Provided, however, that the
powers, privileges and

Assignment, with all of the rights,
authority so created, shall not, piior toc entry upon and taking
possession of said Premises by Assignfe, be deemed or construed
to constitute Assignee a "Mortgagee in /Possession," nor thereaf-
ter or at any time or in any event obligats Assignee to appear in
or defend any action or proceeding relating %o the Leases aor to
the Premises, to take any action hereunder, t2 expend any money,
incur any expenses, or perform or discharge ‘anv_ obligation, duty
or liability under the Leases, or to assume 2av_ obligation or
responsibility for any security deposits or other deposits deliv-
ered to Assignor by any lessee thereunder and no: assigned and
delivered to Assignee. Furthermore, Assignee shall nouv be liable
in any way for any injury or damage to person or fprowperty sus-
tained by any person or persons, firm or corporation 14 0r about

the Premises.

Provided further, however, that the collection of the Renc:s and
their application as aforesaid and/or the entry upon and taking
possession of the Premises shall not cure or waive any default;
modify or affect any notice of default required under the

waive,
invalidate any &act done pursuant to such

Note or Mortgage; or
notice.

The rights, powers and remedies conferred on Assignee hereunder
(a) shall be cumulative and concurrent with and not in lieu of
any other rights, powers and remedies granted Assignee hereunder
or under the Note, Mortgage or other Loan Documents; (b) may be
pursued separately, successively or concurrently against any
Assignor or the Premises; (c) may be exercised as often as occa-
sion therefor shall arise, it being agreed by Assignor that the

exercise or failure to exercise any of the same shall in no event
be construed as a waiver or release thereof or
right, remedy or recourse; and
be, non-exclusive.

of any other
(d) are intended to be, and shall
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10. Authority to Cure Default, Assignee shall have the
right and option at any time or from time to time, in its scole
discretion {but under no circumstances shall it be regquired or
obligated), to take in its name or in the name of Assignor such
action as Assignee may determine to be necessary to cure any
default of Assignor under any of the Leases, whether or not any
applicable cure or grace period has expired. Assignor agrees to
protect, defend, indemnify and hold Assignee harmless from and
against any and all loss, cost, liability or expense (including,
but not limited to, attorneys fees and expenses) in connection
with Assignee's exercise of its rights hereunder, with interest
thereon at the Default Rate set forth in the Ncte.

11. Appointment of Attorney. Assignor hereby constitutes
and appoints Assignee its true and lawful attorney, coupled with
an int<rest of Assignor, so that in the name, place and stead of
Assignoy, Assignee may subordinate, at any time and from time to
time, any-~Leases affecting the Premises or any part thereof to
the lien' ~f the Mortgage, any other mortgage or deed of trust
encumberindg ~the Premises, or any ground lease of the Premises,
and request (¢, require such subordination where such option or
authority was . reserved to Assignor under any such Leases, or in
any case where (Assignor otherwise would have the right, power or
privilege so t¢ do. This appointment is to be irrevocable ang
continuing, and these rights, powers and privileges shall be
exclusive in Assignez, its successors and assigns as long as any
part of the indebtedness secured hereby shall remain unpaid.

12. Indemnification! Assignor hereby agrees to defend,
indemnify and hold Assignee barmless from any and all liability,
loss, damage or expense that Assignee may incur under, or by rea-
son or in defense of, any and all claims and demands whatsoever
which may be asserted against #fss.ignee arising out of the Leases,
including, but not limited to, 4dny) claims by any tenants of cre-
dit for rental for any period undér any Leases more than cone (1)
menth in advance of the due date thereof paid te and received by
Assignor but not delivered to Assignes. Should Assignee incur
any such liability, loss, damage or eipense, the amount thereof,
including attorneys fees, with interest thereon at the Default
Rate set forth in the Note, shall be payaple by Assignor immedi-
ately without demand, and shall be secured as a lien hereby and

by the Mortgage.

13. Records. Until the indebtedness secured hereby shall
have been paid in full, Assignor shall deliver tc '‘Assignee exe-
cuted copies of any and all Leases and all future Leas®s upon all
or any part of the Premises, and will, i1f Assigree requests,
specifically transfer and assign such Leases upon the some terms
and conditions as herein contained, but Assignor acknowledges and
agrees that such specific assignment and transfer shall aot be
required to make this Assignment operative with respect to such
future Leases. Assignor hereby covenants and agrees to nmake,
execute and deliver to Assignee upon demand and at any time any
and all further or additional assignments, documents and other
records and instruments, including, but not limited to, rent
rolls and books of account sufficient for the purpose that
Assignee may deem to be necessary or advisable for carrying out
the purposes and intent of, or otherwise to effectuate, this

Assignment.

14. No Waiver. The failure of Assignee to avail itself of
any of the terms, covenants and conditions of this Assignment for
any period of time or at any time shall not be construed or
deemed to be a waiver of any such right, and nothing herein con-
tained nor anything done or omitted to be done by Assignee pur-
suant hereto shall be deemed a waiver by Assignee of any of its
rights and remedies under the Note, Mortgage or other Loan Docu-
ments, or the laws of the state in which the Premises are situ-
ated. The rights of Assignee to collect the indebtedness secured
hereby, to enforce any other security therefor, or to enforce any
other right or remedy hereunder may be exercised by Assignee

-7 -
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either prior to, simultaneocusly with, or subsequent to any other
action taken hereunder and shall not be deemed an election of

remedies.

15. Primary Security. Assignor agrees that this Assignment
is primary in nature tc the obligation evidenced and secured by
the Note, Mortgage and other Loan Documents, and any other docu-
ment given to secure and collateralize the indebtedness secured
hereby. Assignor further agrees that Assignee may enforce this
assignment without first resorting to or exhausting any other
security or collateral; however, nothing herein contained shall
prevent Assignee from successively or concurrently suing on the
Note, Fforeclosing the Mortgage, or exercising any other right
under any other document collateralizing the Note.

1. Merger. {i) The fact that the Leases cor the leasehold
estates ({reated thereby may be held, directly or indirectly, by
or for tlie account of any person or entity which shall have an
interest ir -he fee estate of the Premises, (ii) the operation of
law, or (iii:-any other event shall not merge any Leases or the
leasehold estates created thereby with the fee estate in the
Premises as long as any of the indebtedness secured hereby and by
the Note, Mortgazs and other Loan Documents shall remain unpaid,
unless Assignee shaZzl consent in writing to such merger.

17. Termination of-Assignment. Upon payment in £ull of all
of the indebtedness secured by the Note, Mortgage and other Loan
Documents and all sums payable hereunder, Assignee shall execute
and deliver a release of “{Wis Assignment. No judgment or decree
entered as to said indebtedress shall operate to abrecgate or les-
sen the effect of this Assignment until the indebtedness has
actually been paid. The affidevi:, certificate, letter or state-
ment of any officer of Assignee_showing that any part of said
indebtedness has remained unpaid( snall be and constitute conclu-
sive evidence of the validity, effechiveness and continuing force
of this Assignment. Any person, firi)or corporation may, and is
hereby authorized to, rely on such afl{idavit, certificate, letter
or statement. A demand by Assignee to /2uy tenant for payment of
rents by reason of any default claimed by Assignee shall be suf-
ficient direction to said tenant to make futuze payments of Rents
to Assignee without the necessity for furtiher consent by, or

noctice to, Assignor.

18. Notice. All notices or other communicacirns required or
permitted to be given hereunder shall be in writing and shall be
considered as properly given if mailed by first <Class United
States mail, postage prepaid, certified or registered «iih return
receipt requested, cor by delivering the same in persoun to the

intended address, as follows:

If to Assignor: Bmalgamated Trust and Savings Bank
One West Monroe Street
Chicago, Illinois 60603
Attention: Land Trust Department

With a copy to: Hess, Kaplan & McDowell, Ltd.
180 North LaSalle Street
Suite 2525
Chicago, Illinois 60601
Attention: Peter A. Hess, Esq.

If to Assignee: The Travelers Insurance Company
2215 York Road
Suite 504
Oak Brook, Illinois 60521
Attention: Regional Counsel

With a copy to: Coffield Ungaretti Harris & Slavin
3500 Three First Naticnal Plaza
Chicago, Illinois 60602
Attention: Barbara J. Davis, Esqg.

-8-
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or at such other place as any party hereto may by notice in writ-
ing designate as a place for service of notice hereunder. Notice
so mailed shall be effective upon the date of its deposit.
Notice given by personal delivery shall be effective upon deliv-

ery.

19, Successors. The terms, covenants, conditions and war-
ranties contained herein and the powers granted hereby shall run
with the land and shall inure to the benefit of, and bind, all
parties hereto and their respective heirs, successors and
assigns, all tenants and their subtenants and assigns, and all
subsequent owners of the Premises and all successors, transferees
and assignees of Assignee and all subseguent holders of the Note

and Mortgage.

20. ~Additional Rights and Remedies. In addition to, but not
in lieu <&, any other rights hereunder, Assignee shall have the
right to- institute suit and obtain a protective or mandatory
injunctiodn . zZgainst Assignor to prevent a breach or default, or to
enforce the  cbservance, of the agreements, covenants, terms and
conditions contained herein, as well as the right to ordinary and
punitive damagés mccasioned by any breach or default by Assignor.

If any provision of this Assignment or
the application thereof to any entity, person or circumstance
shall be invalid or ureniorceable to any extent, the remainder of
this Assignment and tiaz-application of its provisions to other
entities, persons or circomstances shall not be affected thereby
and shall be enforced to ths greatest extent permitted by law.

21. Severabilitys

22. Third Party Beneficiailes. It is expressly agreed by
Assignor that this assignment shall not be construed or deemed
made for the benefit of any third party or parties.

23. Entire Agreement. This “dicument contains the entire
agreement concerning the assignment .0f Leases and Rents between
the parties hereto. No variations; /modifications or changes
herein or hereof shall be binding upon any party hereto, unless
set forth in a document duly executed by, cr on behalf of, such

party.

24. Construction.
quires it, the singular shall include the plural,

singular, and any gender shall include all genders.

Whenever used herein apa the context re-
the plural the

25. Governing Law. The parties agree that tlte law of the
State of Iiiinois shall govern the performance and encrnrwement of

this Assignment.

26. Trustee's Exculpation. This document 1is executsd by
AMATLGAMATED TRUST AND SAVINGS BANK, not personally but as Trustee
as aforesaid, in the exercise of the power and authority con-
ferred upon and vested in Assignor (and Assignor hereby repre-
sents and warrants that it possesses full power and authority to
execute this instrument), and it is expressly understcod and
agreed that nothing herein shall be construed as creating any
liability on Assignor personally to perform any covenants, either
express or implied, herein contained or with regard toc any
warranty contained herein (except the warranty relating to the
authority of Assignor to execute this Assignment), all such
personal liability, if any, being expressly waived with respect
to Assignor, but nothing in the preceding portions of this
paragraph shall be construed in any way as to affect or impair
the lien of this Assignment, or Assignor's right to exercise any
of its rights and remedies hereunder, or be construed in any way
so as to limit or restrict any of the rights and remedies of
Assignor hereunder in any proceedings to enforce payment of the
indebtedness secured hereby out of and from the security given
therefor in the manner provided herein, in the Note and other
instruments given to secure the Note, and further shall not in

-
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any way be construed to restrict or limit Assignor's absolute
right tco enforce personal liability against any co-maker,
guarantor or guarantors of the Note or any other instrument given
to secure the indebtedness secured hereby.

IN WITNESS WHEREOF, the parties hereto have executed this
Assignment as of the day and year first above written.

ASSIGNOR:

AMALGAMATED TRUST AND SAVINGS BANK,
not personally but as Trustee as

aforesaid

By:4,;5:223222?5%222222::

By - -
< Name: ~ g . _ . _& fod fonpen
Title: Yor ar S e s Sy

ATTEST: [ SEAL])
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STATE OF Z/vers )
COUNTY OF il )

I, CRYSTAL B. ASHLEY , & Notary Public in and for the

ss

County and State aforesaid, DO HEREBY CERTIFY that
and ___warry DOUBET KING
’ .

jr.flr"/ Lelva /"u..//)-(‘) /-{\,(4;:,/‘/ ’
the - L 7 2 and /ﬁ : View Frnsidenl _» respectively,
of AMALGAMATED' TRUST AND SAVINGS , who are persoconally known
to me to be the same perscns whose names are subscribed to the
foregoing instrument as such officers, appeared before me this
day in person and acknowledged that they signed and delivered the
said instrument as their own free and wvoluntary act, and as the

free and veoluntary act of said bank, not personaily but as Trus-
tee aforesaid, for the uses and purpcses therein set forth.

= day

Givern~ under my hand and Notarial Seal this

of eol. . 1988.
Cvgrdf B it
s Notary Egp&ic

My Commission Expires:

" OFFIclaL 8 "
CRYSTAL,B.A %TEY
ﬂ$TARY PUBLIC, STATE oF ILLIKNOIS

COMMISSION EXPIRES 3/16/92

, 19

This instrument was prepares oy and
after recording should be mailel to:

Mark S. Litner, Esg.
COFFIELD UNGARETTI HARRIS & SLAVIW
3500 Three First National Plaza
Chicago, Illinaois €0602
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EXHIBIT A

Legal Description

PARCEL 1:
LOT 3 (except the Southwesterly 1.04 feet therecf);

LOT 7;
That part of Lot 8 described as follows:

Beginning at the Northeast corner of Lot 10; thence North 0
Degrees 15 Minutes 50 Seconds East on the East line of Lot 10
extended North a distance of 6.5 feet; thence North 89 Degrees 44
Minutes 10 Seconds West a distance of 15 feet to the West line of
Lot B8;  thence South 0 Degrees 15 Minutes 50 Seconds West a
distanceof 6.5 feet to the North line of Lot 10; thence South 89
Degrees 44-Minutes 10 Secconds East a distance of 15.0 feet to the

point of bheainning.

LOT 9 (excepf. . the South 8.5 Ffeet of the East 18.25 feet of the
West 33.0 feet  vnereof, also except the North 1.00 feet of the
South 9.5 feet{c¢f the East 18.25 feet of the West 33.0 feet
thereof, also e:xcept the South 1.00 feet of the East 241 feet

thereocf;

LOTS 10 through 17, botn inclusive, and

Cutlots A & B

All of the above in the Laadings Planned Unit Development, a
Subdivision of part of the Soutiwwest 1/4 of Section 19, Township
36 North, Range 15 East of the Third Principal Meridian,
according to the plat thereof recorded on August 15, 1985 as
Document No. 85,148,127 in Cook Cuuity, Illinois.

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED EXCEPTION PARCELS A,
B, C, D, E AND F:

EXCEPTION PARCEL A:

A North and South 30 foot wide roadway of uniform width being a
tract of land with its East and Southeasterly  .ine described as
follows, said 30 foot wide roadway lying to the Vlest and North-
west of that part of Outlot A in the Landings Planued-Tnit Devel-
opment being a subdivision of part of the Socuthwest 1/4 of
Section 19, Township 36 North, Range 15 East oL s uhe Third
Principal Meridian described as beginning at a point on/ fhe North
line of Outlot A, said point being at the Northeast corner of
said Outlet A; thence South 0 Degrees 15 Minutes 50 Second:z West
on the East line of said Qutlot A, a distance of 794.45 feec to a
point on the Northwesterly right of way line of the Public
Service Company of Northern Illinois, said point being on the
Scutheasterly line of OQutlct A; thence South 25 Degrees 22
Minutes 17 Seconds West on the last described line, a distance of
226.44 feet toc a bend peint in Outlot A; the following 3 courses
being on the Southeasterly line of Outlot A; thence South 25
Degrees 14 Minutes 34 seconds West a distance of £94.67 feet;
thence South 0 Degrees 03 Minutes 26 Seconds West a distance of
7.18 feet; thence South 25 Degrees 29 Minutes 28 Seconds West, a

distance of 499.73 feet to the most Southeasterly corner of
Outlot A, said point being on the North line of 170th Street in

Cook County, Illinois.

(2198 At is!
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EXCEPTION PARCEL B:

That part of Outlot A and Outlot B in the Landings Planned
Unit Development being a subdivision of part of the Southwest 1/4
of Section 19, Township 36 North, Range 15 East of the Third
Principal Meridian, bounded and described as follows:

Beginning at the peoint of intersection of the North line of
Outlot A, said North line being a line 2319.72 feet North of and
parallel with the South line of said Southwest 1/4, and the East
right of way line of Torrence Avenue, being the Westerly line of
said Outlot A extended Northerly; thence South 89 Degrees 44
Minutes 10 Seconds East on the North line of Outlot A and B a
distance of 1285.31 feet; thence South 64 Degrees 37 Minutes 43
Seconds East a distance of 287.48 feet to the Southeasterly iine
of Outlot B, being the Northwesterly right of way line of Public
Service Company of Northern Illincisg; thence South 25 Degrees 22
Minutes 17 Seconds West on the last described line a distance of
66.0 cent; thence North 64 Degrees 37 Minutes 43 Seconds West a
distancs of 291.10 feet to a point of curve; thence Northwesterly
on the arc of a circle convex to the Northeast, having a radius
of 267.0 feset and an arc distance of 117.00 feet to a point of
tangent; ‘turnce North 89 Degrees 44 Minutes 10 Seconds West
parallel to “the. North line of Outlot A, a distance of 1142.69
feet (the lasX 'described 1line being 33.0 feet South of and
parallel with Etl:¢ North line of Qutlot BA) to the Easterly righnt
of way line of Torconce Avenue aforesaid; thence North 3 Degrees
4r East on gaid Easterly right of way and said

40 Minutes 10 Seconds
line extended a distansze of 33.06 feet to the point of beginning,

all in Cook County, Illinois.

EXCEPTION PARCEL C:

That part of OQutlot A __in the Landings Planned Unit
Development being a subdivision of part of the Southwest 1/4 of
Section 15, Township 36 North Range 15 East of the Third
Principal Meridian, described as' follows:

Commencing at the point of intersection of the North line of
Outlot &, said North line being a linZ 2319.72 feet North of and
parallel with the South iine of said Szuthwest 1/4, and the East
right of way line of Torrence Avenue beiig), the Westerly line of
said Outlot A extended Northerly; thence /South 3 Degrees 40
Minutes 10 Seconds West on the Westerly lirne  wf said Cutlot A, a
distance of 436.88 feet; thence Scuth 3 Degress 12 Minutes 32
Seconds West on the Westerly line of said Outleoi{-3, a distance of
383.14 feet to a point on a line B18.75 feet South of and
parallel to the North line of said Outlot A for the peint of
beginning of the center line of a 50 foot wide rcauway, 25 feet
on either side of the Eollowing described line; thence North 86
Degrees 44 Minutes 21 Seconds East a distance of 366.31 feet;
thence South 89 Degrees 44 Minutes 10 Seconds East a dislgnce of
545.06 feet to the Easterly end of said 50 foot roadway,-iua, Cook

County, Illinois.

EXCEPTICN PARCEL D:

That part of Outlot A in the Landings Planned Unit
Development bounded and described as follows:

Beginning at the most Southeasterly corner of Lot 1
aforesaid, thence South 25 Degrees 14 Minutes 34 Seconds West on
the Southwesterly prolongation of the Easterly line of said Lot
l, a distance of 50.0 feet; thence North 64 Degrees 45 Minutes 26
Seconds West a distance of 93,0 feet; thence South 25 Degrees 14
Minutes 34 Seconds West a distance of 82.32 feet; thence Nortn 37
Degrees 48 Minutes 25 Seconds West a distance of 5,61 feet to an
angle point of said Lot 1; thence North 25 Degrees 14 Minutes 34
Seconds East on a line of said Lot 1, a distance of 129.78 feet
to an angle point of said Lot 1; thence Scouth 64 Degrees 45

198 0 A
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Minutes 26 Seconds East on a line of said Lot 1, a distance of

98.0 feet to the point of beginning.

EXCEPTION PARCEL E:

That part of OQutlet A in the Landings Planned Unit
Development bounded and described as follows:

Beginning at the Northwesterly corner of Lot 1 aforesaid,
thence North 64 Degrees 45 Minutes 26 Seconds West on the
Northwesterly prolongation of the Northerly line of said Lot 1 a
distance of 7.0 feet; thence South 25 Degrees 14 Minutes 34
Seconds West a distance of 180.0 feet to a point on a line of
said Lot 1l; thence South 64 Degrees 45 Minutes 26 Seconds East on
a line of said Lot 1 a distance of 7.0 feet to an angle point of
said Lot 1; thence NMorth 25 Degrees 14 Minutes 34 Seconds East on
a line of said Lot 1 a distance of 180.0 feet to the point of

beginnig.
EXCEPTION TARCEL F:
That parc.of Outlot A described as follows:

Commencing &< the most Scuthwesterly corner of Lot 9; thence
South 89 Degreec 44 Minutes 10 Seccnds East in the South line of
Lot 9 a distance of 14.75 feet to the point of beginning, thence
continuing South 89 Deyrees 44 Minutes 10 Seconds East a distance
of 3.25 feet to the West line of Lot 8; thence South 0 Degrees 15
Minutes 50 Seconds West a distance of 168.5 feet; thence North 89
Degrees 44 Minutes 10 .Sz2conds West a distance of 3.25 feet;
thence North 0 Degrees 15 Minutes 50 Seconds East a distance of
16B.5 feet to the point of (baginning, all in the Landings Planned
Unit Develcpment, being a Sdudivision of part of the Southwest
Quarter of Section 19, Townshiz 36 North, Range 15 East of the
Third Principal Meridian, in Cook County, Illinois.

PARCEL 2:

Easements appurtenant to and for . tiie benefit of Parcel 1 for
the purposes of ©parking, ingress ‘and egress, passage and
accommodation of pedestrians, "Common Ucility Facilities" and for
"Common Area Improvements", as set forth, defined and limited in
Section 2.2({a), 2.2{(b), 2.2({c), 2.3 and .5 of that certain
Declaration of Reciprocal Easements and Opereting Covenants re-
corded August 16, 1985 as Document No. 85,149,/0£7, as amended by
First Amendment to said Declaration, recorded [ecember 18, 1985
as Document No. 85,329,731, and as further amreaded by Second
Amendment to said Declaration, recorded March™ )»Z, 1588 as
Document No. 88,103,519, and as modified by Assumpti>n Agreements
recorded October 2, 1985 as Document 85,216,669, Octower 15, 1985
as Document No. 85,235,392, October 15, 1985 as Docuonent No.
85,235,396, August 16, 1985 as Document No. 85,149,097 and August
16, 1985 as Document No. 85,149,098, over and across !'Common
Areas" as that term is defined and limited therein, excepting
from said "Common Areas"™ those portions thereof falling within

Parcel 1 hereinabove.

PARCEL 3:

Easements appurtenant to and for the benefit of Parcel 1 for all
"construction", as defined in Section 4.1; maintenance and repair
of Parcel 1 improvements and for storage of materials and
equipment as set forth, defined and limited in Section 4.5 of the
Declaration set forth in Parcel 2 hereinabove, as amended and
assumed, over and across "Common Areas" as that term is defined
and limited therein, excepting from said "Common Areas" those
portions thereof falling within Parcel 1 hereinabove and/or
falling within Lots 4 or 5 in said Landings Planned Unit

Development.
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Permanent Tax Numbers: 30-19-300-014 Volume: 225
(Affects Lot 3)

30-19-300-018
(Affects Lot 7)

30-19-300-019
(AEfects Lot 8)

30-19-300-020
({Affects Lot 9)

30-19-300-021
{Affects Lot 10)

30-19-300-022
{Affects Lot 11)

30-19-300-023
{ARffects Lot 12}

30-19-300-024
(Affects Lot 13)

30-19-300-025
(Affects Lot 14)

20-19-300-026
{Affects Lot 15)

33-19-300-027
{Aifects Lot 16)

30-19~200-:028
({Affectz-Tat 17)

30-19-300-02¢%
(Affects Outlol _A)

30-19-300-030
(Affects Outlot B)

Common Address: The Landings Shopping Center
the northeast corner or  Torrence Avenue

(Route 83) and 170th Straock
Lansing, Illincis
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EXHIBIT B
Leases

Ground Lease dated August 18, 1986 by and between Assignor,
as landlord, and Burger King Corporation, a Florida
corpocration, as tenant, as amended by Amendment to and
Modificaticon of Lease dated March 30, 1987, as further
amended by Second Amendment to and Modification of Lease
dated May 22, 1987, and as further amended by Third
Amendment to and Mcdification of Lease dated June 12, 13887.

Ground Lease dated January 21, 1988 by and between
Ascignor, as landlord, and Bond Drug Company of Illinois,

as-tenant.

Lease dated September 26, 1986 by and between Amalgamated
Trust{ & Savings Bank, as Trustee under Trust Agreement No,
4951, “as) lessor ({"Lessor"), and Michigan Sporting Good

Dist., Inis., as lessee,

Lease dates’ November 12, 1986 by and between Lessor, as
lessor, and Wuterbed Emporium, Inc., as lessee, as assigned
by Lease Assiginent, Consent and Amendment Agreement dated
May 5, 1988 by =znd among Lessor, as landlord, Waterbed
Emporium, Inc., &s assignor, and E.T.W., Inc., as assignee

or tenant.

Lease dated June 2, 1°R¢c by and between Lessor, as lessor,
and Toys "R" Us, Inc., as lessee.

Lease dated April 24, 1936 hy and between Lessor, as les-
sor, and LoomcrafFt Textile & 3upply Company, as lessee.

Lease dated June 4, 1986 by ahd between Lessor, as lessor,
and Eyelab, Inc., as lessee,.

Lease dated June 20, 1986 by and betvean Lessor, as lessor,
and Fashion Bug #563, Inc., as lessez.

Lease dated January 10, 1986 by and betwcen Lessor, as les-
sor, and K-Mart Corporation, as lessee, &s /assigned by that
certain Assignment and Assumption of Lease dated April 30,
1987 from K—-Mart Corporation, as assignor, tc 'F&M Distribu-
tors, Inc., a Michigan corporation, as assiguee.

4, 1985 by and between Lcesor, as

lessor, and Pier 1 Imports—-Midwest, Inc., as lassee, as
amended by First Amendment to Lease dated Septembei 4, 1985
by and between Lessor, as lessor, and Pier 1 Imporci-Mid-

west, Inc., as lessee.

Lease dated September

Lease dated October 21, 1985 by and between Lessor, as les-—
sor, and Zayre Corp., as lessee.

1987 by and between Lesscr, as les-

Lease dated April 30,
d/b/a Egghead Discount Soft-

sor, and DJ&J Scoftware, Inc.,
ware, as lessee.

Lease dated May 20, 1987 by and between Lessor, as lessor,
and Eva's Bridal, Inc., as lessee.

Lease dated June 9, 1987 by and between Lesscor, as lessor,
and Kevork Arakelian, d/b/a ARA Shoe Repair, as lessee.

Lease dated August 12, 1987 by and between Lessor, as les-

sor, and Michael Jadallah, as lessee.

ge iy
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Lease dated October 30, 1986 by and between Lessor, as les-
sor, and Bo Rics of Indiana, Ltd., d/b/a Bo Rics Hair Care.

as lessee,

Lease dated April 21, 1987 by and between Lessor, as les-
sor, and Lion Photo Supply, Inc., as lessee.

Lease dated May 18, 1987 by and between Lessor, as lessor,
and Subway Restaurant, Inc.., as lessee.

Lease dated July 13, 1987 by and between Lessor, as lessor,
and EBS-Gussini, Inc., as lessee.

1985 by and between Lessor, as

lessor, and Hanover Cards & Gifts, Inc., as lessee, as
amended by First Amendment to Lease dated September 3, 1985
by and between Lessor, as lesscr, and Hanover Cards &

G¥*fts, Inc., as lessee.

Lease dated September'B)

Lezie dated November 6, 198% by and between Lessor, as les-
sor, ~2nd Bee Discount Company, as lessee.

Lease dated February 5, 1987 by and between Lessor, as les-
sor, and 7he Casual Male, as lessee,.

Lease dated Fabruary 6, 1886 by and between Lessor, as les-—
sor, and Hollzman's Little Folk Shop, Inc., d/b/a Kids

Mart, as lessee/

Lease dated February 6, 1987 by and between Lessor, as les-
sor, and The Latest( Scnop. Inc., as lessee.

28, 1986 by and between Lessor, as

Lease dated November
Irc.,, d4/b/a Mail Boxes, Etc., U.S.A..

lessor, and Elm Tree,
as lessee.

Lease dated July 7, 1986 by ard between Lessor, as lessor,
and Dan Howard Industries, as’ lassee.

Lease dated July 28, 1986 by and pbetween Lessor, as lessor,

and Racord, Inc., as lessgee.

1985 by and betieen Lessor, as les-
sor, and A.S.C. Stores II1I, Inc., d/bsa £/58, Plus Sizes, as
lessee, as amended by First Amendmeriu /o Lease dated
November 25, 1985 by and between Lessor, (as lessor, and
A.5.C, Stores II1I, Inc., d/b/a P.5. Plus sSizes, as lessee,
the leasehcld interest of which was suciceeded to by

Catherines, Inc.

Lease dated October 16,

Lease dated April 16, 1586 by and between Lessor as les-
sor, and Recordtown, Inc., as lessee.

Lease dated May 15, 1987 by and between Lessor, as lessor,

and The Suitery, Inc., as lessee.

1987 by and between Lessor, as lessor,

Lease dated March 5,
as lessee.

and Country Yogurt of Lansing, Inc.,

Lease dated Octcber 16, 1985 by and between Lessor, as les-
scor, and The Kobacker Company, as lessee.

Lease dated July 10, 1987 by and between Lessor, as lessor,
and Tuesday Morning, Inc., as lessee.

Lease dated August 1, 1987 by and between Lessor, as les-
sor, and First NWNational Realty Management Company, Inc., as

lessee.

1987 by and between Lessor, as les-

Lease dated December 1,
Inc., as lessee.

sor, and Pursenality Plus II,

-2
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Lease dated December 21, 1987 by and between Lesscr, as
legsor, and Jeppy's Shrimp, Inc., as lessee.

Lease dated January 18, 1988 by and between Lessor, as les-
sor, and Motion & Music, Inc., d/b/a Music in Motion, as
lessee.

Lease dated Navember 20, 1987 by and between Lessor, as
lessor, and Buffets, Inc., as lessee.
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