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This Indenture, made this 20TH day of .19 88 | belween

JAMES T'. KERKHOVEN, A BACHELOR
2) LISA S. GATIKOWSKI, A SPINSTER

. Mortgagor, and

o WESTAMERICA MORTGAGE COMPANY, A COLORADRO CORPORATION
~ a corporation organized and existing undes the faws ol THE STATE OF COLORADO

:‘9" Mortgagee.
Witnesseth: The: whareas the Morigagor is justly indebled to the Mortgagee, as is evidenced by & certain promissory nola bearing

\p aven date herewith, in thz principal sum ol
FIFTY FIVE THOUSAND SIX HUNDRED EIGHTY EIGHT AND 0o/100

Dollars ($ 55,688.00 /1 payable with interest at the rate of  TEN

per centum ( 10.00 %) e annum on the unpaid balance unlil paid, and made payabla to the order of the Morlgagee al its

& oficein 7900 EAST UNION AVEAE, SUITE 500
DENVER, CO B0237 or at such

olher place as the holder may designate in writiiig, an deliversd: the szid principal and intetest being payable in monthly instaliments of

FOUR HUNDRED EIGHTY GIGHT AND-70/100
Dokars (3 488.70 )

of JULY 1 15 88 | and a like sunien the first day of each and every monin thersaiter until (he note is
lully paid, except that the final paymeni of principal and interes!; i not sooner paid, shall be due and payable on the lirst day of

JUNE 1 -+ 2018
Now, Therefore, the said Morlgagor, for the betler securing of the pavinent of said principal sum of money and interest and the
performance of the cavenants and agreements herein contained, does by thess p'esents Mortgage and Warrant unlo the Morlgages,
its successors or assigns, the following described Real Estate siluate, lying, and'ueing in the counly“%g?y the State of lllinois, 10 wit

IOT 2 IN BLOCK 25 I DIXMOOR, A SUBDIVISION OF THE NORTHEAST Y; OF THE NORTHEAST %
OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, AND
PART OF THE NORTH % OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERROF RECORDED JUNE 6, 1327 AS DOCUMENT e

9675674, IN COOK COUNTY, ILLINOIS. D
™
()
iy

w
N
oY

ALSO KNOWN AS: P,T.I.N. #28-36-208-002

17639 LINCOLN AVENUE
HOMEWOOD, ILLINOIS 60430

Together with all and singular the tenements, hereditamenls and appurtenances thareunto belonging, and the rents, issues, and
profits thereof; and all apparatus and fixtures of every kind for the purpose ol suppiying or distribuling heal, light, waler, or power, and
ail plumbing and other fixlures in, or that may be placed in, any building now or hareatier standing on said land, and also all the eslale,

right, title, and interest of the said Mortgagar in and to said premises.

This form i5 used in connection with mottgagas insured under Ihe one- 10 four-lamily programs of the Natlonat Housing Acl which require a One-Tima
Martgage Insurance Premium payment (including sactions 203(b) and (i)} in accordance with the regulations lor those programs,

HUD-2115M.1 (8-85 Edition)
24 CFR 203.17(a)
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wfjo may make proof of loss if not made promptly by Mortgagor,
ard each insurance company concerned is hersby authorized
and diractad to make payment for such loss directly o the
Mortgagee instead ol to the Mortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied
by the Mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restoralion or repair ol the
property damaged. in event of foreciosure ol this mortgage or
other t-ansfer of title to the mortgaged proparty In extinguishment
of the indebledness secured hereby, all right, tille and interest of
the Mortgagor in and 1o any insurance policies then in force shall
pass o the purchaser or grantee.

That if the premises, or any part thereo!, be condemned under
any power ol eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
to the extent of the fuil amoun! of indebtedness upon this
Morigage, and the Notr sacured hereby remaining unpaid, are
hereby assigned by Ike Mzrigagor o the Morigagee and shall be
paid forthwith o the Morlgages to be applied by it on account of
the indebtednass secured lerrby, whether dug or nat.

The Mortgagor Further Agress aiat should this morigage and
the note secured hereby not be edaiblz.dor insurance under the

National Housing Act within SIXTY days

irom the dale hereof {written slatemeniof anv.officer of the
Depariment of Housing and Urban Developrier. #-authorized
agent of the Secretary of Housing and Urban Devalopmant datad

subsequent to the SIXTY days

time from the date ol this morlgage, declining lo Insure stid 7ote
and this mortgage being deemed conclusive proof of such
ineligibility}, the Morigagee or the holder of the note may, at 7’5
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregaing, this option may not be
exercised by the Morigages when the ineligibility lor insurance
under the National Housing Act is due to the Morigageass failure
to remit the mortgage insurance premium {o the Department of
Housing and Urban Development.

in The Event of default in making any monthly paymeni
provided lor harein and In the note secured hereby for a period
of thirty {30} days after the due date thergol, or in case of a breach
of any other covenanl or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thergon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In The Event that the whole or said debt is daclared to
be due, the Montgagee shall have the right immediatety to
foreclpse this mortgage, and upon the fiting of any bill {or that
purpose, the courl in which such bifl is liled may al any lime
thereafter, aither betore or alter sale, and without nolice to the
said Mortgagor, or any party claiming under said Morlgagor, and
without regard lo the solvency or insolvency of the parson or
persons liable lor the payment of the Indebtodness secured
heroby, at the time of such applications for appointment of a
receiver, or for an order lo place Mortgages in possession of the
premises and withou! regard to the value ol said premises or
whather the same shall then be occupied by the owner of the
equily of redemplion, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint a raceiver
for the benalit of the Morigagee with power to collect the rents,
issues, and prolits of the said premiges during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
the full statutory period of redemption, and such renls, issues,
and profits when collected may be applied toward the payment of

+

N ‘
dhe indebledness, coéis, la&es,‘lhsurlnce. and othar items

necessary lor the protection and preservation of the proparty.

Whenever the said Mortgagee shail be placed in possassion of
the above described premises under an order of & courtin which
an action is pending fo foreciose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discration, may: keap the
said premises in good repair; pay such current or back laxes and
assessments as may be due on the said premises; pay lor and
maintain such insurance in such amounis as shall have baen
required by the Morigagee; lgase the said premises 1o lhe
Morigagor or others upon such terms and conditions, either within
or beyond any period of redermption, as are approved by the court;
collect and receive the rents, issues, and profils for the use of the
premises hereinabove described; and employ other persons and
axpend itself such amaunts as are reasonably necessary lo carry
out the provisions of this paragraph.

And In Case of Foreclosure of this morlgage by said
Morigagee in any court of law or squity, a reasonable sum shall
be allowed tor the solicitor's lees, and stenographers’ fees ol the
complainant in such proceading, and also for ali outiays for
documentary evidence and the cost ol a complele abstract of titie
for the purpese of such foreclosure; and in case ol any other suit,
ot legai proceeding, wherein the Morigagee shall be made a party
thereto by reason of this mortgage, its costs and expenses, and
the reasonable tees and charges of the attorneys or solicitors of
the Mortgagee, so made parties, for services in such suit or
proceadings, shall be a lurther Ken and charge upon the said
premises under this mortgage, and al! such expenses shall
hacome so much additionat indebledness secured hereby and be
allowed in any decree foreclosing this mortgage.

And There Shali be Included in any decree foreclosing this
murtgage and be paid out of the proceeds of any sale made in
pursuance o any such decree: {1} All the costs of such suit or
suits -adverlising, sale, and conveyance, Including attorneys’,
solicisi8’v-and stenographers’ fees, outlays for documentary
avidente raricosi of said absiract and examination of litle; (2) ail
the monays edvanced by the Morigagee, it any, lor the purpose
authorized'ini ihe marigage with inlerest on such advances al the
rate set forth in e ncte secured hereby, from the time such
advances ars made, i2; alt the accrued inlerest remaining unpaid
on the indabledness herety secured; and {4) all the said principat
money remaining unpaid< Thz overplus of the proceeds of the
sale, if any, shali then be paid ic the Morigagor. .

H Mortgagor shall pay said note al thz-time and in the manmer
aforesaid and shall abide by, comply wilk, and duly perlorm all
the covenanls and agreements herein, (@21 ihis conveyance shall
be nult and void and Morigagee will, withiz txirly (30) days afier
writton demand therefor by Merigagor, execue U release or
salisfaction o this mortgage, and Mortgagor heieby waives the
benelits of all slatutes or laws which require the easlisr execution
or detivery of such release or salistaction by Morlgagee.

Q-
&L
N
By

It is Expressly Agreed that no extension of the time for e

payment of the deb! hereby secured given by the Morigagee to s

any successor in inlerest of the Mortgagor shall operats to N

releasea, in any manner, the original liability ol the Mortgagor. P

The Covenants Hereln Contalned shall bind, and the benalits

and advaniages shall inure, to the respective heirs, executors,

administrators, successors, and assigns ol the parties hereto.

Wheraver used, the singufar number shall include the plusal, the

plural the singular, and the masculine gender shall include the

{eminine.

SEE ATTACHED ASSUMPTION RIDER

MRO473/OM 11:86
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000‘16474 (0096)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this ~ 20TH  day of MAY
Morlgage/Deed of Trust of even dale by and between
JAMES T. KERKHOVEN, A BACHELOR

LISA S. GAIKCOWSKI, A SPINSTER

19 BB _amends 1he

herezite: referred o as Mortgagor/Grantor, and
WESTAMERICA ‘MCRTGAGE COMPANY , A COLORADO CORPORATION

herealter referred 'o as Morlgagee or Holder of the Note, as follows

The morigagee or hold<i of the note shall, with the prior approval of the Federal Housing Commissionér
. % ! Yaar

or his designee, declare all sunis sesured by the morigage/deed of lrust to be immedialely due and payable if
all or part of the propenty is sold o otherwise translerred (other than by devise, descent or eperation of faw)

by the mongagorigrantor, pursuant to a contract of sale executed not later than

12 months afler the
date on which the mortgage/deed of lrust is en¢ersed for insurance, 1o a purchaser whose credit has not
been approved in accordance wilh the reguirements ul the Commissioner

IN WITNESS WHEREOF,
JAMES T. KERKHOVEN, A BACHELOR
LISA S. GATKOWSKI, A SPINSTER

HAVE set THEIR hands{s) and sea'(s) lhe day and year firsl/aloresaid
TAM, . ¥ Lod L o [
Ly Ml idrurd
A s AL Muﬁ%a_,_ . [Seal] oy,
/ Tn s, G0y &
N
[Seal) ig
L
)
[Seal] "
Signed, sealed and delivered
in the presence of

MRO477/0M 2:86 - FHA Assumption Rider Page t ol
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