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q") State of Illinais Mortgage 257 )

% This Indenture, made this  23RD day of MAY 19 88 | belvaen

MICHAEL H. MURPMY JR,
' & FRANCES MURPHY , HUSBAND AND WIFE
co
Morigagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATIOM

a carporation organized and existing under the laws of THE STATE OF COLORADO , Morigagee.

Wilnesselh: That whereas the Marlgagor is justly indebled 1o the Merigagee, as is evidenced by a cenain promissory note
beanng even date heswwiln, in the principal sum of

SEVENTY EIGHT THCUSAND EIGHT HUNDRED EIGHTY EIGHT AND 00/100
Dollars (% 78,888.00. ) payable with interes! at the rate of PEN
per cenlum ( 10.000 ¥ per annum on the unpaid balance until pald, and made payable to the order of the Mortgagea al its

officain 7900 PAST UNION‘AVENUE, SUITE 500

ENVER, CO , or at such
other place as Re%&'r may c?esagmte in fritne, and defivered: the said principal and inleros) being payable in menthly instaliments
of

SIX HUNDRED NINETY TWO AND 30/100 Dollars (§ 692,30 ), on the first

day of JULY , 1988 , and = like sum on the first day of each and every month thereafler ualil the note is
juily paid, except that the final paymem of principal and interes'-if nol sooner paid, shall be dus and payabls on the first day of

JUNE , 2018
Now, Therefore, the said Iortgagor, for the better securing of tho.sayment of the said pringipal sum of monay and interest and
the performance of the covenants and agresments herein containad, dops Ly these presents Mortgage and Warrant unto the
Mortgagee, its sticcessors or assigns, the following describad Real Estate situaio/ king, and being in the counly of
COOK and the Stale of lilinais, 15 wiis

10T 18 IN BLOCK 4 IN GRAYLAND, A SIBDIVISION OF THE NORTH WeST 1/4 (EXCEPT 10 ACRES

IN THE NORTH EAST CORNER THEREOF) OF SECTION 22, TOWNSHIP 40 WOA[H, RANGE 13, EAST %j_;
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID NUMBER: 13-22-110-008 VOL. 349

266VZ2

ALSO KNOWN AS:
3833 NORTH KENNETH
CHICAGO , ILLINOIS 60641

Together with all and singular the tenements, hereditaments and appuitenances thereunto balonging, and the renls, issues, and prolils
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distibuling heat, light, water or power, and all
plumbing and other fixtutes in, or that may be placed in, any building now or herealter standing on s said fand, and also afl the estale,
sight, titte, and interest of the said Morgager in and to said premises,

This lo:m is used in connection with morlgages insured undor tho one- (o four-family pregrams of the Nationat Housing Act which require a One-Time
Morlgngu Insurance Prumum p'lymcm (lncludmg rm::sonc 203fb) andl (1)) in accorriancn wuh lhn rf\gulmrom lor lho‘;n proginms.
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Previous edlon may be used undl supplies afo exhaubled 24 CFR203 t7(a)
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1 LArM er‘l/ colc;rnl C I‘ "/IWOWQ Q lngag(Yhnll be placud in possossion of fhe

piomptly by Mongager, and cacl

hereby authorized and direeted 1o make payment lor such loss dirpctly
o ther Korigagee instead of to the Mortgager and the Martgageo jointly,
and the insurange proceeds, or any parl thereof, may bo applied by the
Mongagee at its oplion either 1o the reduction of the indebledness
hureby secwred ot to the restoralion or repair of the property damaged.,
In event of foreclostre of this morigage or other transter of tifle 1o the
motlgaged property in extinguishment ol tie indeblodness socured
hataby, all right, tile and inteiest of the Marigagor in and © any
insuranen paticics then in lorco shall pass o the puichaser or granlee.

That if the prenises, or any pan thereof, be condemned under any
pawat ol ceinent domain, or acuuirod for a public use, the damages
proceeds, and the consideration for such acquisition, to the extent of
ey {ull amount ol indeblodness upen this Kortgage, and the Nele
secured heteby  remaining  unpaid, ane hereby assigned by the
NMonganar 1o the Morgagee and shail be paid torthwith o the
Hortgagew o be applied oy\it on account of the indebledness secured
herely, whether due or not

The Mortgagor Further agdecs that should this merigage and the
note: secured hereby not be elgie for insurance under the National

days

Housing Act within SIxTY

tron the date hereo! (written stalement of anzwiticar of the Depariment
of Housing and Urban Devclopment or awthorized agent of the
Secretary of Housing and Urban Development dawd subsoquent to the

SIXTY day¢" lime trom the

date of this mertgage, declining lo insure said note and thig mertgage
being deemed conclusive proof of such inefigibifity}, the Morigzgec or
the holder of the nate may, al its option, doclara all sums seced
herehy immediatoly due and payable.  Notwithstanding tho faicgoing,
s option may net be exvcised by the Meilgageo when the inchgiiility
for insurance under the National Housing Act is due 1o the Mortgagee's
fature to remit the mongage inswance premium 16 the Department of

Hausing and Urban Development,

In The Event of default in making any monthly payment providod
for heiein and in the note secured hereby for a period of thirty {30} days
alter the due date thereol, or in case of a breach of any other covenant
or agreement herein stipulated, thea the whele of said principal sum
noaining unpaid legether with acerued inletest thereon, shall, af the
glection of the Mortgagoee, without notice, bocomo immediately due and

payahle,

And In The Event thal the whale or said debi is declared to be due,
the: hMartgaguee shall hiave the dght inmediately o foreclose ihis
mattgage, and upan the tiing of any Bill los that purpose, the count in
which such bifl is led may at any tma therealter, cither belore or after
sale, and without notice ‘o the said Mongager, or any party clainng

ahove dnscnbud prqrp:sﬂs Undd\r’an der of o court in which an action
is ﬁonrhng to Toreclosa this morlgagc or i subsequent mortgage, the
said Mortgngee, in its discration, may: keep the said premises in good
repair; pay such currenl or back taxes and assossments as may bu due
on tho said promises; pay for and mainlain such insurance in such
amouats as shall have boeen required by the Mernigagee; lease the said
promises ta tho Mortgager or others upon such terms and cenditions,
either within or boyand any period of redemplion, as are appteved by
the cowrt; colinel and receiv the rants, issues, and prolits for the use o
the premisas hettinabova described; and employ ofbor persons and
expend itself such amounts as are reasonably necossary 1o carry oul
the piovisions of this paragraph.

And In Case of Foreclosure ol this marigage by said Mongagea in
any court of law or aguily, a reasonable sum shall bo allowed lor thu
solicitor's fees, and stenographers' fees ol the complainant in such
proceeding, and also for afl outlays lor dacumentary evidence and the
cosl af a complote abslract of title lor the purpose af such loreclosure;
and in case of any other suit, or iogal procending, whorin the
Morigagee shall ba made a party theredo by roason ol this merigage, its
costs and expenses, and the rcasenable feos and charges of the
attorneys or solicitors of the Morigagee, so made parties, for services
in such suit or procoadings, shall be a lurther lien and chatge upan the
said premises undor this morlgage, and all such expenses shall
hocame so much additional indeblodnoss secured horeby and be
allowed in any decroe foreclosing this mortgago.

And There Shalt be Included in any decrea foreclosing this
morigage and bo paid out of the procoeds ol any sale made in
pursuance of any such docree: {13 All the cosls ef such suit or suits,
advixrlising, sale, and conveyance, including attornays', selicitors’, and
stenographers' fees, outfays for documentary evidence and cost of said
abstract and examination of tite; (2) all ihe moneys advancoed by the
tartgagoe, il any, for the purpose autherized in the morlgage wih
intreat on such advances at the e se? forth in the note secued
heiehy, fom the lime such advances are mado; (3) all the necrued
interegt remaining unpaid on the indebledness hetoby secured; and (4}
all the sad prinzinal money remaining unpaid.  The overplus of the
proceads of tho salu, i any, shall then be paid to the Mertgagor,

1! kortgagor shall oy said nole at the tima and in the manner
aforesnid and shall atnde oy, comply with, and duly perform al the
covenants and agreemonly herain, then this conveyance shall be null
and void and Mongagee wilb within thirty {30) days aller writlen
domand therglor by Mongagor, exczute x releaso or salisfaction of this
morlgage, and Morlgagor hereby waivés (o bencits of all statutes o
laws which roquira he onflicr execution o7 d2livory of such refease e of

salisfaction by Marigagee. N

It1s Expressly Agreed that no pxtension of (he tima lor payment of -

the dobt heroby secured given by the Mortgngeo (o any successer in [¥e)
interest of the Morigagor shall oporate o telease, in any manner, the s
original liability of the Mortgagor. w3

under said Mortgagar, and without regard (o the solvengy or insofvency
of the person or porsons linble lor the payment ¢t the indebledness
secwrcd hereby, at tho time of such applicalions for appointment ol a
recitiver, or tor an order 1o place Morlgagee in possession of the
premises and withoul rogard to the value of said premises or whether
the same shall thon be occupied by tho owner of tho equily of
redomption, as a homestend, enter an erder placing the Morlgagen in
possession of the premises, or appoint a receiver lor the benelit of the
Korlgagee with power te collect the rents, issues, and pralils of the
said premises during the pondancy of such foraclosure suit and, in
case of sale and a doficiancy, duting the full statulary poried ol
redomption. and such rents, issues, and profits whon coliected may be
appicd oward the payment ol tho Indebtedness, costs, taxes,
msurance, and other items necassary lor the proteclion and proserva-

tion af the proporty,

The Cavenants Horein Contained shall bind, and the benelits and
advanlages shall inwp, to the rospoclive hois, Dxeculors, ad-
ministrators, succossors, and assignoes of tho panties  hoicle,
Wharever used, the singular number shall incfude the plural, tho plurad
the singutar, and the masculing gender shall includo the leminino,

SEE ATTACHED ASSUMPTION RIDER

MRO4V3-DM B:87 Page3ola HUD-32116M1
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.. FHatcas #431 $5352170-703 - 203B
LOAN #00045257 (0093)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this  23RD day of MAY 19 gg , amends lhe
Mortgage!Deed of Trust of even date by and belween

MICHAEL H, MURPHY JR.
FRANCES MURPHY , HUSBAND AND WIFE

, hetesttar referred to as Morlgagor/Grantor, and

WESTAMERICA MGPTLRGE COMPANY , A COLORADO CORPORATION

, hereafler releiied to as Mortgagee or Holder of the Nole, as follows:
The mortgagee or heidzr of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sume secured by the mortgage/deed of lrust lo be immediately due and payable it
alt or part of the property is soid-ar otherwise Iranslerred (other than by devise, descent or operation of law}

by the morigagor/grantor, pursuant 1o a cantract of sale execuled not later than 12 months after the

date on which the mortgage/deed of trust (s endorsed for insurance, to a purchaser whose credit has nol
been approved in accardance will the requireinents of the Commissioner.
IN WITNESS WHEREQF,

MICHAEL H. MURPHY JR.
FRANCES MURPHY , HUSBAND AND WIFE

HAVE set THEIR  hands(s) arc sea!/s! the day and year first aforesaid.
/—‘

MICHAEL H.

/ZMK’,M/ M/f f,uj,-

FRANCES MURPHY b/

Signed, sealed and delivered
in the presence of

e W%ﬂ@

MR0477/DM 3:88 - FHA Assumpiion Rider Pago 1of §




