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MORTGAGE
THIS MZtR "GAGE (“Security Instrument")is givenon ........ THE, SEVENTEENTH, DAY OF MAY ... ,
198B...... The mOrEe2or is . DENNLS. A s NOKANISH o A BAGHELOR ......o.oooeosmsosososes oo
................................................................... {"Borrower"). This Security Instrument is given to .
FIRST WESTERN MOIIG A ORPORATION OF ILLINOIS e , which is organized and ¢xisling

.............................

under the laws of ... }F#.. 3TATE. OF. ILLINOIS..
.. 540 Morth Cevrt.— Peloiing. lineis 40087, ...

Borrower owes Lender the prinzinal sum of ........ FQRTY..
........................... TITITTTIITIITT I Dollars (US. $....
dated the same date as this Security Iastrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon' ... o UNE, L 2018 e T DS Security Instrumert
secures lo Lender: (a) the repayment of 1ha debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othe: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance or Sotrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Bé)érower does hxreby mortgage, grant and convey to Lender the following deseribed property

located in .ooevverniecreniens L6110 GO o ST OO OO PP UTU P UPTURPOPP County, Hlinois:

THAT PART OF LOT 9 (EXCEPT THE NORTH 10 rZET THEREQOF TAKEN FOR MAIN

STREET) AND ALL OF LOTS 10 AND 11 TAKEMN AS A SINGLE TRACT OF LAND DESCRIBED AS
FOLLOWS: COMMENGCING AT THE NORTHEAST CORNMER OF SAID TRACT; THENCE SOUTH 89 DEGREES
53 MINUTES G% SECONDS WEST ALONG THE NORTH IANE OF SAID TRACT 52.99 FEET; THENCE
SOUTH 00 DEGREES 06 MINUTES 51 SECONDS EAST 4.%24 FEET TO THE PLACE OF BEGINNING

OF THE PARCEL TC BE DESCRIBED HEREIN; THENCE S0UTH 22 DEGREES 33 MINUTES 30 SECONDS
WEST 41.93 FEET; THENCE NORTH 67 DEGREES 26 MINUTZS 30 SECONDS WEST 26.58 FEET;
THENCE NORTH 22 DEGREES 33 MINUTES 30 SECONDS E&ALT 30.82 FEET; THENCE NORTH 89
DEGREES 53 MINUTES 09 SECONDS EAST 28.81 FEET TO THE PLACE OF BEGINNING ALL IN
BAUMANN'S SUBDIVISION OF THAT PART OF LOT 1 LYING WEST OF THE CEWTER OF GROSS POINT
ROAD, OF OWNER'S SUBDIVISION OF THE NORTH 55 ACRES OF Tal SOUTHEAST 1/4 OF SECTION
21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINUITAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT TAX ID #10-21-401-058 8822/’5}50
which has the address of ......4831 WEST MAIN STIREET . .. ... . BKOKIE e, .
{Street] {City) .
Hnois ........ AO0T Teieecvivesveene e, (VProperty Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights andl profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FKLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYBTEMS SND FORMS

HICAGO, IL
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i Lender required morigage insurance as a condition of making the loan secured by this Security [nstrument,
Buorrower shall pay the premiums required to maintain the insurance in effect until such time an the requirement for the
insurnnce lerminates in accardance with Borrower’s and Lender's written agreement or applicable law.

8. lImspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation.  The proceeds of any award or claim for damages, direet or consequential, ip connectlion with
any condemnaiion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In che event of a 1ol taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Insirument, whether or not then due, with any excess paidd to Borrower. In the event af a parial teking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balisnce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condenmmnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond ta Lender within 30 days alter the date the notice is
given, Leader isculporized to collect and apply the proceeds, at its option, cither to restoration or repair of'the Praperty or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lenderaad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dat’s of the monthly payments referred to in paragraphs | and 2 or change the amoustt ol such paymenis.

16. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
medification of amortizanea of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat ojarate to release the linbility of the origiital Barrower or Borrower's successors in interest,
Lender shali not be required” to/'commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily amo/ tization of the sums secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exsreise of any right or remedy.

11. Successors and Assigns Bourd; Jaoint and Severa) Linbility; Co-signers,
this Security Instrument shall bind and benef{the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sipns 1his Security
Instrument but does not exceute the Note: (ay 19'ca-signing this Security Instrument oaly 10 morigage, grant and convey
that Borrower™s interest in the Property under thedrams of this Security Instrument; (b) is not personaify abligated to pay
the sums secured by this Security Instrument; and (e} mgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with répard 1o the terms of this Security Instrument or the Note without

The covenants and agreements of

that Borrower's consent.
12, Loan Charges. If the loan secured by this Selurity Insirument is subject 1o a law which sets maximum loan

charges, and that law is finally interpreted so that the inwrssy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (Wanay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any swins already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooseqo nake this refund by reducing the principal owed
under the Note or by making a dircer payment 1o Borrower. If a refund pidnces principal, the reduction will be treated as o
partis} prepayment without any prepayment charge under the Note.

13, lLepislation Affecting l.ender's Rights, ir enactment or cxpireiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument imenforceable/accerding (o its terms, Lender, at its option,
nay require immediate payment in fill of all sums secured by this Security Insiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the secoud paragraph of
puragraph 17.

14, Naotices.  Any notice to Borrower pravided for in this Sconrity Instrument siall be given by delivering itor by
mailing it by first cluss mail unless applicable law requires use of another method. Thiz netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shiall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notive/o orrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
i this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal fae’ gad the jaw of the
Jurisdiction in which the Properiy s [ocated. [n the event that any provision or clause of this Security lastrument or the
Noate conflicts with applicable law, such conflict shall not afTect other provisions of this Sccurity Instrunerns ur the Nole
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Nerteare declared 1o be severable.

16, Rorrower's Copy.  Borrower shall be given one conformed copy of the Naote and of this Secusity Instrument,

17. Transfer of the Property or & Beneficial Taterest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediote payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nedt Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all samy secured by
this Sceurity Tnstrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right te Reinstate. I Borrower meets certain conditions, Borcawer shudl have the right 1o have
enforecment of this Security Instrument discontinued at any time prior 1o the earfier of: (a) 5 days (or such ather period as
applicable faw may specify for reinstatement) before sale of the Property pursaant (o any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Secority Instrument. Those conditions are that Borrower:
) pays Lender all sums which then would be due under this Security Instrument and the Note had re aceeleration
oecarred; () cures any definull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's mights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Sveurity Instrument and the obligations secured ltiereby shall remain fully eflective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceferation under paragriphs 13 or 17,
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FWMC #003135391

Pl ED fefat@ifkbofvEdPriber

THIs PLANNED UNIT DEVELOPMENT RIDER is made this 17 day of MAY ,19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower™) (o secure Borrower’s Note to

FIRST WESTERN MORTGAGE CORPORATION OF ILLINDIS
(the “Lender'™)

of the same date and covering the Property described in the Security Instrument and located at:
495] WEST MAIN STREET SKOKIE IL 6QQ77

|Property Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTLONS FOR MAIN-NILES

CENTER TOWNHOMES

(the “Declaration®). The Property is a part of a planned unit development known as

MAIN-NILES CENTER TOWNHOMES
[Name ol #lanned Umit Deveioprment)

(the “PUD"}. Tz Froperty also includes Borrower's inlerest in the homeowners association or equivalent entity owning or
managing the commen areas and facilities of the PUD (the “Owners Association”) and the uses, henefits and proceeds of

Borrower's interesi.

PUD CoOvENANTS In addition to the covenanls and agreements made in the Security Instrument, Borrower and
Lender further covenant an< iaree as follows:

A, PUD Ohbligations. “Borrower shall perform all of Borrawer's obligations under the PUD's Conslitueat
Documents. The “Constituent Foruntents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which createssiie Owners Association: and (iit) any by-laws or other rules or regulations of the Owaers
Association. Borrower shall promptl=pay, when due, all goes and assessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance, So long as the fwners Association maintains, with a generally accepred insurance carrier, a
“master” ar “blankel” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in 1the amounts, for the periods. and against thehazords Lender reguires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Urlifo/p/ Covenant 2 for the monthly payment to Lender of one-twelfth off

the yearly premium installments for hazard insurince Jif the Property; and
(ii) Borrower's obligation under Uniform Coveaunt 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is | rovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i1 reguired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds velicw uf restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procecds paysble to Borrower are hereby assigned and shall be
paid to Lender. Lender shull apply the proceeds to the sums secured by rae Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as thay De reasonable to insure thae the Owners
Association maintains a public lability insurance policy acceptable in Yorm, amaunt and extent of coverage 1o Lender.

1, Condemnation, The proceeds of any award or claim for damages, direct Gt vonsequential, payable Lo Borrower in
connection with any condemnation or other taking of all or any part of the Property or ti€ cominon areas and facilities of the
PUD, or for any conveyanee in lien of condemnation, are hereby assigned and shal! be rcia 2o Lender. Such proceeds shall
be applied by Lender tothe sums secured by the Security Enstrument as provided in Uniform Cavenant 9,

E. Lender's Prior Consent, Borrower shall nat, except afler notice to Lender ane with Lender's prior wrillen
consent, either partition or subdivide the Property or consent 1o:

(1) the abandonment or termination of the PUD, except for abandonment or terminitiod segquired by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or einisent domain;
(i) any amendment to any provision of the “*Canstituent Documents' il the provision is fof the cxpress benefit

of Lender:
(tii) termination of professional management and assumption of sell-management of the Owneri’ Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maiimained by

the Owners Associalion unacceptable to Lender.

F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

/QDAW\ % (\b,kii\m {Seal) (Scal}

DENNIS A. NAKANISHI -Borrawer -Borrower
. (Seal) (Seal) '
-Borrower -Borrowar

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/B3

a7 eron VMP MORTGAGE FORMS * 13121283-8100 ~ 18001521-7281
"o

05HV2288




UNOFFICIAL COPY

)
9P
2
o
2
o2
2%
D




