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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that whereas

-—-WILLIAM L. WHITE AND JUNE F. WHITE, HIS WIFE-—-
harelnafter colled asslgnor{s), hava executed a Mortpage dated MaY 23, 1988 conveaying the real estate legally describad aa:

THAT PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER LYING NORTH AND WEST OF FLAG CREEK IN SECTICON31,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ao
PIN#18-31-201-0%8-and #18-31-201-021

and given to secure a note of tha ass'anor in the principal sum of $§ 245,000,00 and the YORK STATE BANK AND TRUST
COMPANY, hereinafter called "ascgn~.3" Is the fegal owner and holder of the note or notes and said Mortgage; and

<
Q\{\\ WHEREAS, certaln ieases ere now In exister ce or lnases may herealter be made demising premlises which are situated upon and form a part of the
Q\ real astate hereinabove describad.
it

NOW, THEREFORE, tho assignor, for and In consid sration of the sum of One Doliar io it in hand pald, tha receipt whereol is hereby acknowledgad,
doas hereby sell, assign and iransier unlo the esslgnee, for the purpose of better sacuring the above described indebtednaess, all the rents, issues
and profils now due and which may hereafter become ua under or by virture of any lease, whether written or verbal, or ol any letting ol, or of any
agreement for the usa or occupancy ol any part of tha prain’ser herelnabove describad, which may have beon heretcfore or may be hereafior mada
or agreed lg, it baing the intenlion to hereby establish an'abrolute transfer and assignmont of all such leasas and agreements, and alf the avalis
thereundér, unto the assignee; and assignor does hereby appear v iravocably the assignee its true and lawful altorney in its name and siead lorent,
lease or lat &} or any portion of said jsramisas to any party or partiesa* such rantal and upon such terms as said assignee shall, in Its discretion,
datermine and {o collect all of sald avails, rents, issuas and prolily aris ng Irom or aceruing at any time horeafter, and all now due, or that may
hereafter become due under each and every of the leases and agreei~anls, written ar verbal, or other tenancy exlsting, or which may hereafier exlst
on said pramises, and to sus such measures, legal or equitable, as in lts (fIscretion, or In the discration of Its succaessors or assigns, may be deemed
proper or necessary (o enforce the payment or security of such avalls, renis/i1ss1e and profits, or to secure or maintain possession of sald premisas,
or any poriion therecl, including actions for the recovery of rent, actions in-forrihie detainer, and actions in distress for rent, heraby granting fuil

- E: . power and authorily to exercise each and avery of the rights, privileges and pcwers tarein granted at any and all times haraafter, without notice lo
_-:c'a(; the assignor, with luit power 1o use and apply sald avails, renis, Issues and profits 5 thie payment of any indebtedness or liabllity ot the assignor o
R the assignee, due or to become due In such order as the assignes may determine on ecasunt ol tha tellowing, but withaut In any manaer limiting the
Sy generaiily of the right, powers, privileges and authority by this assignment:
E% (a) To the payment of the operating expenses ol sald property, including cost of \mansgemaent.
{b) To the paymeni of taxes and special assessments now due or which may hereafler bacrme due on said property.
_‘;‘; {c) Tothepayment of bills for reasonable and necessary repairs to, decoraling, rehabilitations g nd iinprovemants of said property. %
= (d) To the paymant of afl expenditures and expenses made or incurred by the holders ol the nole sacured by said maortgage which N
i under the terms and provisions of said mortgage are declared to be so much additional indebtedruss sscured tharoby. N
¥ i
- {e) To the payment of inleresi on the indebiedness which is now or may hereatier become due, secursu by zp'd morigrge. <
’5 (1}  To the paymaent of any installment of principal of said indebtedness which is now or may herealter becorie e, g

{g) To the paymaent of any deliciency which may result {rom any forclosure salo.

{1 is understoad and agread that the provisions haralnabova sat forth shell be deemed as a speclal remedy given to the assignee, and shall not be
deemed exclusive of any of the remedies granted in the aloramentionsd morigage, but shall ba deemed an additional remady and shall be

cumulative with the remedies thersin granted.

I is expressly understoed that no judgment or decree may be enterad on any debl secured or inlonded lo be secured by the mortgage hereln
reterrad to, shall pperats 10 abrogante or lessen the affect of this Instrument, but that the same shall continue in full lorce and effoct until the payment
and discharpe of any and all indebtadness secured by said mortgage shall have been paid in full and all bills Incurred by virtue of the suthority herain
conteined have baen fully paeid out of the rents, Issues and profits of said property, or by the assignor, or uniil such lime as this instrumaent may be
voluntarlly released. This Instrument shall also remain in full lorce and elisct during the pendency of any forclosure proceedings, both belore and
after the sale, until the issuance of a dead pursuant to e lorcltosure decrae, unless the indebtedness secured by said morlgage s fully salislied before

the pxpiration of the period of redemplion.

The assignor furthar agrees to assign and transfer to the assignee all future leases upon all or any part of the premises herginbefore described and to
execule and deliver at the request of the assignee, all such further assurances and assignmenls in the premises as the assignee shall fromlime to

time requira.

This Assignment and pawaer of atlernay shall be binding upon and enure to the banafit of the heirs, executors, administrators, succassors, and
assigns of tha parties hersto, and shall be considered as a covenanl running with the land.

day ot May 19088

Witniass the hends and seals of the Assignors this 23rd

SO VS =Y Qe d a b Ze

William L. White June FyWhite




UNOFFICIAL COPY

State of tliinots

8.8,

Counly of DuPage

| P _Mf':"'y}ﬂy__p__ﬁ.:_“_H_@\_r_j_;:_qlggq_________ . 8 notary public in and for the county and Stale aforesaid, 0o herpby cemify that
William L. and June F. White

personally known {0 me to be the same persons whose names ate subscribed 10 the foregoing insirument, appeared belore me this gay

in person and acknowledged thal they signed, seated and delivered the said instrument as Lheir free and voluntary act for the uses and purposes

therain setl forth.
23rd day of May 15 88

Glven under my hand notaris! seal this

— s
OS¥FICIAL SEAL é
EVCLYN A, HANRAHAN %&%ZW

NOTARY FUSLIC, STATE OF ILLINOIS
MY COMM.SSION EXPIRES 5/23/89

T nsirumenl prepared y: Mail 1p;
RONALD L JANSEN, Antornay QY- YORK STATE BANK AND TRUST COMPANY
538 S, York St., 536 5. York St.,
Efmhurst, Iinois 80126 Elmhurst, lllinois 60126 BERT—3 1 REOORDT NG 41p we
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THIS LOAN 18 PAYABLE IN FULL AD WATURITY. YOU MUST REPAY THE ERTIRE
PRINCIPAL BALANCE OF THE LOAR AN  UNPAID INTEREST THEN DUE. T8I BARK
1S UNDER NO OBLIGATION TO REFINANZE THE LOAN AT THAT TIME. YOU WILL
THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWR,
OR YOU WILL BAVE TO FIND A LENDER WILLING TO LEND YOU TRE MONEY AT
PREVAILING MARKET RATES, WHICH MAY BE COMSIDERABLY HIGHER THAN THE

INTEREST RATE OF THIS LOAN.

This indebtedness may be prepaid in part or ip full at any *ime with interest to
date, without penalty. A $5.00 charge will be made for any payment more than

10 days past due.

In all instances the holder of this indebtedness has a security isterest for the
pavment of all property and assets of borrower which are in the possession or conirol
of said holder and a right of set off in general deposits of borrower.

:?"4Payment of this indebitedness may not be assumed by anyone other than the jiortgagor.
‘pAny such assumption will cause the principal sum remaining unpaid hereon, together
:’with accrued interest thereon, at the election of the holder hereof and without
,?:znotice to become at once due andg payable.

& ;

3The borrower hereby waives any and all rights of redemption from sale under any

Dorder of decree of foreclosure of this mortgage, on his own behalf and on behalf
of each and every person, except decree or judgment creditors on the mortgagor

acquiring any interest in or title to the premises subsequent to the date of
this mortgage.

In the event the title of said property, any interest therein, or any part thereof,

becames vested in a person or persons otbher than the mortgagor, whether by sale

or transfer; or if the title to the property is presently vested in a trust and any
portion of the beneficial interest in the trust be assigned to anyone other than

the mortgagee, then the principal sum remaining unpaid hereon, together with accrued
interest shall, at the election of the holder herecf, and without notice becone at

once due and payable.
/ ) /7é




