TRUST DEED | |\ | OEE|ICIAL Eny

THE ANOVE SPACL FOR RIECORI)ERVIANL\‘

THIS INDENTURE, madc May 23 , 1988 | between. . Thomas G, Gati and Diane

herein referred to as “Grantors®, and

Gati, his wife

D.W,LeGeax, Asst, V.P, of _One Imperial Place, Lombaird _ . Hlinais,

herein referred 1o as “Trustee”, witnesscth:

THAT, WHEREAS the Gramtors have promised 1o pay to Associates Finance, Inc., hercin referred to as “*Beneficiary™, the legal holder

of the Loan Agrecment hiereinalter described, the principal amoum of _Forty Four Thousand and Five Hundred And.

One DOllars and —w-—umomcmmmome e m e et o e 447100 Dollars (F 44,501 .44 1.

'@gclhcr with interest thercon at the rute of (check applicable bax):

é?tﬁa Agreed Rate of Interest; % per year on the unpaid principa) balances.
O’Eﬂ Agreed Rate of Iprorest: This is a variable interest rate loan and the interest rate will inerease or decrease with changes in the Bank
‘)anc Louan rate. Tav irterest rate will be __5_ 30 percentage puints above the “Bank Prime Loun Rawe™ published in the Federal
eserve Board's Statissical Release H.A5. The initial Buank Prime Loan rate is BLS0_ %, which is the published rate as of the fust
usittess day of Aoril . 19_88B___: therefore, the initia! interest rite is 33480 % per year. The interest rate will inerease
r decrease in the month diring which the sixth loan paynment is due, and every sixth month theresifter, if the Bank Prime Loan rafe
s of the end of the second meantyy prior to the month during which the sixth payment will be made, or any like month preceding a
six-month anniversary of the first payivent, has increased or decreascd by at least /4 of a percentage point from the rute for the previous
%ix-mnmh period. Interest rate charges will be effective upon 30 days written notice. In no event, however, will the interest rate be
Cless than _11.80 ¢ per year, nor more than 19.80¢ per year, 1f the index is no longer available, Beneficiary will choose a
ew index which is based upon comparabie Information. Beneficiary will give notice of this choice. Beneficiary reserves the right to
aive part or gl of any adjustment resulting arom an {aterest rate increase,
Adjustments in the Agreed Rate of Interest shat! be 3iven effect by changing the dollar amounts of the remaining monthly payments
£0 that the total amoupnt duc under sitid Loan Agreeisepywill be paid by the original Last Payment Date of June 1 1983

The Grantors promise @ pay the suid sum in the saic Lot Agreement of even date herewith, made payable to the Beneficiary, and
1 ats 742.36 tollowed by__ 58 41 5667.31 .
July 1st L1988 _ und the

(Month & Thay)

delivered in _ 60 consecutive monthly instaliments:
followed by 1 mg 40,671.25 | with the first insta fment beginming on

remtining instatlments continuing on the same day of cach month thelexfier untii fully paid. All of said payments being made payabic
at _Glendale Hts  Hincis, or a1 such place as the Beneficiury or'other holder may, from time (o time, in writing appoint.

w Ltivsttony of this Treal Deed, amd the perforpance of the covenants and uprecmcns heron

AN F
o Dedeby ackmmdedped, do by thewe plewnls CORNVEY and WARRANT unin the Trusiee,

NOW, THEREFORE, the Gruntars w azcure the payment of the wand sbligation i acvondance will the ternmn, pning

congined, by the Grantors i be performed. amd alw 10 cosrderation of e ssim of One Dollan 1n iamd paid, the feceipn «b e

s successors and assigims, the foffisong described Real fstate and sl of thedr estaic, S 2md interes? therein, sifuate, bapgd amf boies inthe S
, e e ~ N

COUNTY OF . ool AND STATE OF ILLINOIS, w KA » 315 DesPlaines, Forst Park, Il 60130

Commitment No. 22vp8bdd
The land referred to in this commitment is situated i/ <he
State of lllinols, County of Cook and ls described as tnilous:
PARCEL NUMBER 1: UNIT NUMBER 281 IN THE CANTERBURY
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 14 IN HALLEY'S SUBDIVISION OF
BLOCKS 31 AND 32 AND THE NORTH 58 FEET OF BLOCK 33
(EXCEPT THE WEST 167 FEET THEREOF) ALL IN RAILROAD
ADDITION TO HARLEM IN THE SOUTH EAST 1-4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL T 18
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT YAY TO 1:1
THE DECLARATION OF CONCOMINIUM RECORDED AS DOCUMENT
24267587, AS AMENDED, TOGETHER WITH IT'S UNDIUVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOX
COUNTY, ILLINOIS.
PARCEL HNUMBER 2: EASEMENT FOR PARNING PURPOSES FOR THE
BENEFIT OF PARCEL 1 IN AND T0 PARKING AREA NMUMBER 281 aS
DELINEATED AND SET FORTH IN SAID DECLARATION AND SURUVEY,

IN COOK COUNTY, ILLINOIS,
S AL Tt i s ied e L dvceanne ammamemean foo‘%
5 P X
STATE OF NL4LINGIS, L— ! a_t_I‘lcla ! !' Leasure - e et
c " 85 a Notary Public in and fin and residing in sail County, in the Suie aforcaid, DO HERERY CERTIEY THAT
(¢ &) . . . N .
County of T oo - PHOMBE- G~ Gatd—-and-piane-Gati—His-Wifo -
who o SEe— - personally kiusen 1 e to be the apie pefion 5 Whose name S-~AT - wikribed 0 b folegoing

Instrunent, sppeatcd befure ing this day in peron and sclnowledged that they__._.. e 3igREY and delivered the said
bsteument as "'"‘"thei‘r—'“**“"" free #nd woluntary uses aixl ||urpmu thetcan wet firrth.
GIVEN umnder sy hand and Nodarial Seal thiv | 2318 -— T

This instrument was prepared ty

P, Leasure, Associates Flnance, 139" 2196 Bloomingdale Rd, Glendale Hts, Tl 60139

[AddrTesy

{Mame)

607664 Rev, 4-88 (1.B.)

P, S YT ST

1) B S AAMANLY

09

REPLF

E,Th

N




UNOFFICIAL COPY |

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE )
(THE REVERSE SIDE OF THIS TRUST DEED):

1. Grublors shall i) promptly sepair, restore or rebuald any baildings or improvenenis naw ar herenfler on the presises which may breotne dustugod ot be dektroyed: ) havep danid profoise o
condition and repair, without waste, and free from mechanic's orather Hensar claitnn Jor lieh not #xprensly nubordinated tothe lien hereoll (G pay when dur sny indebtedness which mny be ttcured by n Jiere
or charge om the premives superior 10 the lien hetvo!, shd upois request exhibBit satisfuctory denee of the daecha e of vuch pree len te Toustee of o Benefinany, vocompiiete wathin a reasonable irme any
badding ur buildings how or aL iy Lme i process of erection upon sad premikes; £5) coniply wath afl sequirements of low or mumicapat ordinsncer with eesjaect Lo the premses and the ure thereof. Gy muke

1o materinl Rllerationk in waid premises cxeepl ae required by law o muniopal ordinanre,
-raliaxes, nvd hiall pay specinl laxes, specind ascessments, water charges, sewer service chisger, and other charger agnibst the pretiie when -
whicinry dupbicsie recepts therefur To prevent default hercunder Grantors shiali pax in fulb under protest, in the matber provided by statute,

2. Grenterrrhall pay before any penally ettachesall ge
due, snd shatl, upob writien request, fursiish 1o Trustee or Lo 11
any tax or assessmeat which Grantor msy desint (o contest.
Grasmtors alnl! krep sll buildinge and improvernents now or hereafter satusted on seid premises inkeeed against loss of datmige by (e lightnme or windstarm under poheirs providing for payment
'w pulMicient either ta fay the cest of ceplaoing of sepsiring she sume o1 1o Jay m full the indebtedness ieeunsd hereby, sl in sanpsnies satinfoctary to the Beneficanry,

g whedl

10 Truntet for the beoefit of (e Bencficiary, such rights ta be ovidenced by the standnsd niorigege elawse so be attnched 10 ench pohc;
Lehall d T renewal pohicier ned Jesa §han teh dove brior to the nespeclive dules of

3
by the insurance companics of motiey

under inrurnnce policios payeble, ‘e of fos or duniag
deliver all policies, including udditionat and renewal palicies, ta Beneficinry. and in case of inevvance about (o exp

expiration.

4. Incare ofdefault thrresn, Trustee or Beneficiney nay jhut neod not, make ANy peytent of peaforn an
bt need not, ke full or pretisl sayinents sf principnt o inkerest on privr encembranees, i any. and purchase, dischrge, congs
sedeein frotmn any tax sule o farfeiture affecting aaid premmises on contest any Lax or promiee of settde any tax ben orathes priet hesat Utic ot daom thereol, o1 tedeein from any lax il o7 Sorfenture nffecting .
satid premises of content any tan ur axsessment. Allmoreys prid for any of the porgoses herein nothoriped and sll expenses prad ot incurred 1 cenpectiat therewith ancluding sttammey s fees, and any ather .
moneys advanoed by Trostee o Brwehicinry te protect ﬂlt:f‘wrlnunrd prremines nnd the Lot heroof, shabd be 1o much sdditional sadebtediens secured hrreby and shall become iminedsaiely due and payable
withoul nolice and with inferest thrteon st the siibust pereentage rate stated i the Lonn Apseement thie Tresd Deed securer Inction of Trostee of Beaeficiany ehall never e conaderod ar s waivey of any
right secruing to them on account of sny defauit hereunder on the port of Grantors

o1 ealamiate proc ureo from the ’
Lt o1 (duane theres] .

1 hese i nbelore equired of Granlors imany form and meonct deened capeduent, snd mny,
M 03 e ttle any tax [zen ar othes p irp o1 Litle or ol shereof,

cnuthorired pebating 19 Lakes of sasersments, )y do so doomdiig tooany bl ctawer,
wnt ar erdamote ur e e validiey of aty e, arsetamenn, sl hafeaose, S her

AN PV ment b
uf tuch hall, stalr

R & The Trustee ur Bepeficinry horeby secuted mabi
ppprope inie public offlce without ENGUIEY 1110 1 peeutse
6. Grantors Al pry each atern of indebtedness hezemn mentioned, both principal snd nterend . whenh due according tothe terme hetva! AL the ophon of Benehrinry, and withoul noteee toGrantors, all
unpmid indebtidiexs secozed by thia Srust Deed shall, notwithianding anything in the Laan Agrecment o1 in thie Teust Deedio the tuntrary, become due and pryable tnomnediately i e orse of default .
in mnk]n“" yment of atiy itati’ ent sn the Lass Agreement, or ) whea defaultchat] ocour and cantinue for three days an the e formance of ang other ngtaement of the Granton Lieretn Gmtaised, o e 1

3l all or part of tre pretames ure sold or ansferred by the

at WLl Cotimeiil

Grantore without Beneficinry's pr

rmmsadinte
* 7. When the indebtedpess heme? y sernrnd shall beeame due whethies by acodesaustor otherwiee, Beneficiary or Trustae shail have the right 1o foreclome the frem hese ol Jaaoy gt 1o fortc)one the Lien
1 expenditures and expenses which ns bt pard o1 iseutzed by o on behadf of Tradtes or Beocficues fo (.
vd e

bt el there shnll be stlowed and inchiaed r widitional indebloduness an the decsee far wnde
Attarmey”s Tees, Trastied's foea, appranee s fe0n st by e docamentayy sod rapert evidenee, stenbzraphers’ charg
entry of the deereei of procusing sl such G et of Lde, Bahe sesrches and sanminotane gurtabitee poboes, Fortens eertificates ond sinbio data ond acsrsnees with respect te hitde se Truetey gf. -
Renbeficiary mny deem 16 be perronshly necsCsary sither 1o prosecate sueh suit a2 o evidence to biddess atnny sale whach may b hind pursuan? tarach de-tee the true cotdition of the Utle sy the vrbut oftipe.
premnises. All expenditures apd rxpenses o, theasCnnm ths parnpraph menmuened chedl bocome so much addibionnl indebtedners socuted herehy and mstntdiate ly due ind payable wihnteres tdherenn at.
1he nnnual percentage rate stated in U Jasn Ag o oot (his Trast Deed secures, wlien paid or meurred by Truetese o BeneBoury an contie Loz with (e sny precesdmgs, meduding probate and bunkropt e ,
proceeding s, (o which eitber of Uiem shall be o parts, <070 sy plinnuff, clasmant o defendant, by ressan ol Ui crust died or any idebtodaes hereby cecuted, o heprepuentass (o) the commnremen bl
eetunlly commenencd; o b prepat atnbs, for e defenite of atid thieateed ol o1 proceeding: sehiel smpht affio the

Pubdication costs i tusta T hich many b estimnted se 10 10ems 10 be ex e

any sat fur the faccctorure hrrraf nfler neerond of suc b (i forechoe whelh
prennses of the security hereaf, whether o not aetend]y oot menced -

. #, The procvods of any foreclosare made ol the premidocannll e distobited und npphied e the Tellwomg order af ooy st on aeeount sf sl cocs ihd ea peaesoniedent 1o the furecdon, N
proceedings, suckading nlfsueh tems ax are mentioned anae proceding prrngraph hereof sooomd, ol other steme whach u r Lhes terins el onnetibate serur ed thdeldednies iddits evdete -

by the Laaun Agrrement, with interest thereon ax hesems providedined, sl pneogal and mterest semaining aipad on Ui e, {outsh, any wverphus S Orantors 1hear Yweies b

wrRENe, Bh then Fghie may sppesr

[pon, or at any tirne after the fihag of n bl o forecloe this g0t desd the cout poslach ruch lall o Gked sy pppomt v
wiIthou 4 epn g 2o ke wodvrmey o spsadverry of GreCeatont the Gme of aplshientea for sorh vaconer and swathaut tegntd to thet "

ol unt The Troete s hetognden od e mucd deoriver Such tecoves shall hove the pewer o cadieet Ui renba, seeaer and it of sod prenoses duting the

« guerdency af nuch loree lon e of 1 ale weed ade ey, duiie . Satutoly pesind o redempraen, w T pedrnpAsen or 8ol ns well se daroy: nay further Pres when Gramon., i

) "J eacept for the Inler vention of vuch roceiver, would beentithsd to colleet such oty Cwnes and prafits. ang =il sther powers which may be neeessary or are arusl in cuch cares fo7 the protection, possereon,

: by control, manngement and operalion of the premisws duringthe whole of suad period . The Court frum Dme ta tme mas nuthonze the recover laapply the net istome in s hunde e ecment aoow hole o s jars

v J af: 1) The indebteduess secuted Leeeby, os by any decive fotvelonm i Trnt Decd oL o taa, specin) ansess tuenUor other hen whizh may beot beeottae s cpetior Lothe hen hersafor of sueh dectee. provaded "

3 such appheation ir made priot o foreelosare rale; 120 the deficrency incase of a mab unce defioeney .

Iven i priees Such ng
viadoe oftl

)
.-1 after snle, without natye

e thnn oecupivd as u hot

ey bor o e
‘

’ -
z 10, The Twstee o Beneficiuty has the option W demund st the Badanee aue oo ine Vosnceccied by this et deed be pad an (ol on the third sensversany of e Joan dote of the laan and annuslly -
on each subrequent ansiversary daee. 1 the option s cxercisod, Grantors. shall be given wrine, aotre of the clecnon at Jeast 9 days befure payment st full st due. 31 pay ment ool made when due, Tras
or Beacticiary has ihe righi 10 enercice any remedier perauticd under (s trust deed. H
. 11 No sction for the enfpreesnent of the lien or of any provision hereol shall be sobyect to a0y deferse which would 001 be good and availebie (o the Jwny clorpoun) Bk 1n an scteth &t law upxn |
the nute hereby secured. :
12, Trustee of Beneficiary shall have the right 1o inspeet the premiises al slf ressonsble nmee skl veee’s thereto shall be permuned Jor thar puspose :
13, Trustec has po duty o caamine the tide, Jocation, exmtence, or condition of the pretinses, not s Il Trastoe be obhpated fo recons this HUSE oot OF W ELE12ise nny powrn Berewr piven undess v
see 01 mscanduct and Trustee iy requrre indrmnitics sstafacion 10 Tiustee brivie ‘.

cxpiesily obliguied by the tettny hietoaf, nor bt liable (o any acis of armussons hetcnder, caoe in cuse of gl nes s
cucrCisineg any power hoioin given,

14, Upon prescniaton of ssiatactory cvidence thut wll indebtedness secured by this Trut Decd his been fully ‘pa7s. ¢ ihier before or shier matarty, the Trusiee shudl heve full authoniy so celease o
trust deed, the licn thereof, by proper insuumetit.

15. In case of the resignation, iashilily or refusal [o act of Trustor, the Bencficaany shull have the authotity (o 3ppnnt o Sueaceor i Fant Any Sucaessar o Truse hereunder shadl luse the sdenticsl
litle, powers and gothority av gee hetein given Trustee 3

16, This Trust Deed and all provisions bereof, shalt eatend w0 and be binding upon Goenters and 2l persons clanning unlst o 2acough Grantors, und the word “'Guoantoss” when wed hriom shat)
include all such peisons snd wll penons lHable for the payment of e indebicdness o any pant theeeof, whether or nof such personb L' ave crecuted the Losn Apreement ot thie Trost Deed. The toam
Veneficiary ar used h:’ﬂ shal! wean sod include any supcessan of paxgne of Beneficiary. R : R AR €

FOR HECORDERS 12 DV A PURPUSES
INSERT STREET ADPAES S 05 ABOVE
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