UNOFF

L
NN FER g

1988 HAY 25 PH 2 4] 88224208

58224208

{Space Abgve This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"'Sccurity Instrument”} is given on May 20,
19 88 The martgagoris John H. Cessitt, fII and Mary L. Cossitt, his wife
("Borrower'). This Security Instrumentisgiven tc  T1llinois Mortgage
Associates, Ltdr. its successors and or assigns » which is organized and existing
under the lawsof ( the State of Illinois , and whose addressis 1767 Glenview Road,
Glenview, Illinois 60025 {"'Lender®).
Barrower owes Lendeiirprincipal sum of Eighty Thousand and no/100ths
Dollars (U.S. § £0,000.00 ). This debt is evidenced by Borrower's aate
dated the sume date as this Secarity Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on June 1, 2018 . This Sceurily Instrument
secures 10 Lender: {a) the repayment.of the debt evidenced by the Nate, with interest, and all reaewals, cxtensions and
modifications; (b) the payment of al| ot 12sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforriance of Borrower's covenants and agreements under this Security Insiroment and
the Note, For this purpose, Borrower does Jieruby mortgage, grunt and convey to Lender the following described property

tacated in COUK County, {llinois:

Rider Attached Heretc Made Apart Therzci:

EQE?SEN%iAL UNIT 401 AND PARKING UNIT G-21 IN THE SUMMIT cowqonxgxuq A8
DELINEATED ON PLAT OF SURVEY-OF-THE FOLLOWING DRSCRTHED PARCEL OF REAL
CSTATE

LOTS 1 AND 2 1IN THE SUMMIT, BEING A FESUBDIVISIDN QY CERTAIN LOTS 1IN
CERTAIN DNLOCES [N THE NORTH EAST 74 0¥ SECTION 35, TOWNSNIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MIRIDIAN, ACCORDING TO THE PLAT
THEREQK RECORDED MARCH 23 1984 AS DOCUMENY RUMBER 27017068 IN'COOK
COUNTY, TLLINDIS, WHICH SURVEY 1S ATTACHED AS/ ERUIBLT Y org THE .
BECLARATION OF CONDOMINTUM RECORDED A% DOCURENT BB116446, TN COOK
COUNTY, TLLINOLS

PARCEL 2: .
EASEHENT APPURTENANT 10 AND FOR THE BENEFLT DF PAKCEL 1 HADE BY AND
RETWEEN AMERICAN NATIONAL DANK ANE CPRUST COMPANY CIE-CHIZAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREENENT (DATED APRIL 3,
1982 AND KNOWN AS TRUST NUMBER 55030, GREAT AMERIUAN FEGLEAL. SAVINGS
AND LOAN ASSOCIATION, AND THE CLPY OF PARK RIDGE, A MUNIUICAL
CORPORATLON OF ILLINOIS, AS SET FORTH IN THE OUCLARATION OF CUVENANTS,
RESTRICTIONS AND BASEMENTS DATED SEPTEHUER 7, 1983 AND RECORIUD
DECEMBER 20, 19873 AS DOCUMENT 26902934, FOR PARKIHG, INGRESS AN FGRESS
Permanent tax OUVER ARD UPON THE FOLLOWING DESCRIBED LAND: 38224208

THE SOUTHEASTERLY 1/2 OF THAT PART OF LUCLII AVENUE VACATED BY

ORDINANCE, DATED JULY 19, 19823 AND RECORDED DECEMJSER 20, 1983 AS

Iilinois DOCUMENT 26902933, WHICH LIES NORTUEASTERLY OF T SOUTHWESTERLY LINE

OF LOT 20 ENTENDED NOWPIWESTERLY IN BLOCK 2 IN OQUIHET'S SUBDIVISLION OF

TOGETI P!\R:l' OF 'i'IH:E 'I\!OR’!‘H 1&!\3'("_1//- DF‘SEC'J'ION 35, "i'Oh.'Nb:HII" 'Es’l NORTH, IEANUE 12

appurtenances,  BAST OF FUE TILRD URINGIPAL HERIDIAN, IR COOK COUNTY, ILLINOTS.

hercafter a part 0 Ve property. Al replacements and additions shall also be covered by this Seeurity Instrumeni. All ol'the

foregoing is referred o in this Security Instrument as the “Property.”

which has the ac

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Ties SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion 10 constitute n uniform security instrument covering reil property.

ILLINDIS —<Single Family—FNMA/FHLMC UNIFCRM {NSTRUMENT Form 3014 12/B3

Yo Roorder Cnat; GREAT LAKES BUSINESS FORMS, ING.

Ferm 1876
Npuonaly 1-600-8583-0209 « Mchygan 1-B00-358-2643
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19. Acceleration; Remedics. Lender shall give notice to Berrower prior to acceleration following Borrower's
breach of any covenant or agreement ip this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actien required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Berrower to acceleration and foreclosure. I the defaulf is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrumenf by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reascnable attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not Jimited 1o, receiver's Jees, premivms on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument.

21, Release. Upon payment of all suis secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivsr of Homestead. Borrower waijves all right of homestead cxemption in the Properny.

23, Riders vu this Security Instrument, Il one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covina s and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[J Adjustable Rate wider (X} Condominium Rider % 24 Family Rider

(] Graduated Paymenm /Kider [T] Planned Unit Development Rider

7 Other(s) [specify]

By SIGNING BELOW, Borrower acoépis and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) execuied by Borrower and recerded with it

RN ¢:1.:1)

—EBorrower

.ee (.4 A% A SO AV A% B & o v o
John H. Cossitt, IIX

tary L. &Fossitt

—Borrower

—Botrowet

—Borrower

STATE OF [LLINOIS, J)b{ [:a_%&_ County ss:
I, ( :’ l,é U,/YLQU/LE:] 'LQ,CL_,, , @ Notary Public in and for_said county and siate,

do hereby certify that JO}’L}”; - COQ-S"PL(,EJ = - ”/La./b{—/ L /)CSSP‘}‘{/
{ Qe

. :
”QI ] W!—i:@ , personally known 1o me to be the same person(s) whose names;

subscribed 10 the foregoing instrinment, appearcd before me this day in person, and acknowledged that “'/ hel

. . .
/}’k{{f” free and voluntacy act, for the uses and purposes therein

signed and delivered the said instrument as

set lorth.

; e
Given under my hand and official scal, this W day of /%&L/ .19 éy
My Cominission expires: 9‘*%'(”) /

This instrument was prepared by:

{Nmme)

1767 Glenview Road,. Glenview, Illincis 60025
{AJdress)
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If Lender required mortgage insarance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreemen or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the suins secured immediately
before the Wnking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award onsztile a claim for damages, Borrower fails to responid to Lender within 30 duys after the date the notice is
given, Lender isfant).orized 10 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
te the sums secured i this Security Instrument, whether or not then due.

Unless Lenderiand Borrower otherwise agree in wriling, any application of proceeds to pringipal shall not extend or
postpone the due dateas 1= monthty payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower >0t Released; Forbearance By Lender Not a Walver.,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granfed by Lender io any successor in
interest of Borrower shall nat_ operate (o release the liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required 197 commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exCrvise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements ol
this Security lastrument shall bind and benefic the successors and assigns of Lender and Borrower, subject 10 1he provisions
of paragraph 1 7. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-sipns this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the12rnis of this Security Instrument; (b} 1s nat personaily obligaied 10 pay
the sums secured by this Security Instrument; and {2 sgrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximoem lean
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) zay such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any ©me already collected from Borrower which exceeded
permitied limits will be relunded to Borrower. Lender may choose/o  n»ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IF a refund r/dv.ces principal. the reduction will be treated as a
paitial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirzoon of applicable laws has the effect of
rendering any provision of the Noic or this Security Instirument unenforceable hcconding 1o its terms, Lender, af its option.
may require immediate payment in full of all sums secured by this Security listioment and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stcps:pecified in the second parapraph of
paragraph 17.

14. Notices. Auny notice 1o Borrower provided for in this Security Instrumen shiiii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Fhe noiice shall be direcied 10 the
Properly Address or any other address Borrower designales by notice 1o Lender. Any notice o Lender shiall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice 70 Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whan.given as provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/iid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of s Sccuritydrstiument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of 1his Security Insirunien”ar the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Srcurity Instrument.

17. Transfer of the Praperiy or a Beneficial Interest in Borrower, 11 all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails (o pay these sums prior 10 the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower mecis certain conditions, Borrower shall have the right 10 have
enforcememt of this Security Insirument discontinued al any time prior 1o the earlier oft (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Seceurity Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable antorneys® fecs; and (d) takes such action ss Lender may
réasonably require to assure (hat the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
abligation lo pay the sums secured by this Securiiy Instrument shall continue unchanged. Upcn rvinstatement by
Borrower, this Security Instsument and the obligations secured hereby shall remain fully effective us if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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Tins Conpostuniun entaos nuade thies 2068, duy ol e AV L 19....88,
and s tcarporated i amd shall be decised to anend aad supplensent the Morigage, Dieed of Trust or Sceurity Deed (the
Ulecurity bastratient’) oY the aune date geven by the widersigned (Ohe " Burrower”) to sccare Borrewer's Noic 10 cvveenienn

Illinois Mortgage. Associates, . Letd.,. its.successors.and. on. 28sigRs—mremw., (the “Loender)

al the samme dide aad covering the Prapoeniy daesenived i e Security Tostrument arid tovared ai:

. .101 Summit,. Park ,Ridge.,“,IL..,.GOOGB ............................................................ et

TRty Audresy]

Phe Praperty mcludes aounit i, together with an endivided fnterest in the conrmon clements of, o condominivn project

boipossioase
........... e e '_T'he ‘.Sumnli;:“;‘gog}dgmg.‘mgim);..l.);al.u-c-ii....-........---..‘..,.;.......-.........<..,...-....4....n.,_...........;.--
Ulie “Condumrnm Piogect™ ) 1 the owners associntion of otier entity which aets (o thie Condoniivm Projeet (the
TOwners Acaoviation”y holds e 6o progwity sor the Beoedlt or tae oF s members or shinrehalders, the Praperty also
e lndes Borrower s st est o the Owpers Acsocsation sind 1he uses, proceeds aand benetits o orrower's interesi.
CUNDONMINIUAL CovExnam s o addiiva (o the covenanis dnad agreamenis aade in the Securiry Tisoroeent,

Dorrower aind doender turther cos clinnl ot seree an folluows:

v, Condweminiare Qbligations, Boraaser sladl perform ol of Borrower's oblgations under the Condontiniua
Progect's Canstiteent Documents. Vhie “Comstituent Documenits® are the: (i) Decluragion or any dther doctment which
creates The Conguninien Project; (ae) by-Laws; (g code of regulutions; and (iv) other cqu vident documnents. Borveower shail
prowaptly pay, whiepddo, sl does anad assessients ipases] pussuant 1o the Constituent Documenis.

B llcart Babranee. So lueg as the Oweers Association Dtaintains, with o generally acceptad inaurisnce cierrier, o
Ctaeter™ of Chlandoepahicy on the Condodaniees Project which s satisfuerory 10 Lerder and which provides insuranee
cuvernge i the wnowiis e the periods, sond aganst the hazards Leoder requires, including tire and hazards included
within the foro Peatended Covepage, " then:

(3 beender wadves i prossdon i Liniform Cavenant 2 Tor the monthly payanent 1o Lender of one-twelfth of

the yeurly presstatn s taliment O b rsed vaarnssive oo the Property; and
() Barrgwer's obsiganon under Unitoerm Covenant 5 to nidntain hazard imsurance coverage an the Property
o ifeamed satistied i the exteny that e thaered coverape is provided by the Owners Asac chntion policy.
Horrower shall give Lender praned notce ol any lupse in reguired hazard insuranece coverage.
T the event of o detabation of ldnd losurinee proceeds in Hew of restoration ar repaie fulkowing o Joss 1o the

Property, whether (o the unst or 1o cornaoniebarents, any proceeds payable 10 Borrower are hereby wssigned and shall be

prind to Lender far application to the sumas securdd By the Scouriny Instrumend, witln ang excess paid 10 Horrwer,
anable 1o tnsure that the Qwaers

C, 1'ubbie Liability losuraonce, Burrower Snadl iake sueh actions as may be s
Aszocianbon tanntaties o fabhe Dalihiy teacanee poneg seceptable in fonm, sanount, and eatent of coverige (o Lender.

L. Condemnation, e proceats ol ooy award O clade for dimnges, direct o con sequential, payable to Borrower in
conmectzan with g condummnaton o ctieer takiiag of adf o aoy part ol ithe Property, whther of the anit or of Hie common
clenments, vy Tor any cunveyutice it v of candemadion, are lcceby assigoed and shedl be piadd (o Lender, Such proceeds
shall be appbhed by Lender to the surns sevared by the seonrity fasdeament as provided s "dotorim Covenin 9,

E. Leader's Peior Consent, Horrower shisll sot, eaceptGuer nutice 1o Lender and with Lender's prior writien
cobaent, cither pariition ar sabdeside the Property ar consend (o,

(1) e abidoeiene ar teonirdada of the Candominiun Profeet, eaxcept far abundonnent or teouination
required by law o the cise of subs st destruction by lire or other caopsty ar i the coie of a taking by comdempation or

wininent duaniing
G uny amendinent weany prosiston of the Constittent Dociments iGhie provision is for the eapress beneiit of

Lender
(i) rerminsiun ol professionad mansgement aod assumprion of self-murigsment of the Owners Association;

or
{iv) any action which would have the etfect of rendering the public labilinfnsgaance coverage innintuained by
the Owners Assocition unacceptable ta Lender.

Foo Remedies. I Barcower does nat pay condominiui dues and assessinents wlean dae, foen Lender may pay them,
Any amounis disbursed hy Lender under this parsigraph ¥ shall become additionas] debt of Borrowersecured by the Security
Tosteurtient, Ueless Norrower cod Lender agree 1o other terms of pisyment, these wmounis shall beardniest From the date of
disbursetnent ar the Nole rate and shall be payable, with interest, upon notice from Lendes to Borrawerdequesting pauyment.,

Eand agrees to the terms sod provisions contained inthis Condaminicin/®ider, a

By StGRUNG BT aw, Burrower acy

John H, Cossitt, III

ol 2 -
xﬁé’(ﬂ..«if ’(//e”'vs{/ .. Z/‘ .... AT v (St}

Hut1Iomes
‘Mary L. Cossitt
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