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MORTGAGE 255429~1 ‘%""

THIS MORTGAGE ("Security Instrument’)is givenon MAY 25
1988 Themoitpagoris DONALD J. AZZARO AND JO ANN AZZARO, HUSBAND AND WIFE

(*Borrower'). This Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT..C4 OF ILLINOIS ‘
which is organized and existing under thelawsof TgE UNITED STATES OF AMERICA and whoseaddressis
4242 NORTH HARLEM

(“Lender™).

NORRIDGE, ILLINCIS /60634
Borrower owes Lender the princirzisum of

SEVENTY FIVE THOUSAND AND NO/100
Dollais (U .. % 75,000.00 ). This debt is evidenced by Borrower’s nole

dated the same date as this Security Instrument ( ‘Note™), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on JUNE 1, 12003 This Security Instrument
sectres 1o Lender: (a) the repayment of the deotévidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ali other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrear's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces hereby mortgage-grant and convey to Lender the following deseribed property

located in COOK County, Illinois:
THE NORTH 23 FEET OF LOT 4 AND THE (SCUTH 10 FEET OF LOT 1 IN BLOCK ‘,5
IN CLYBCURN'S ADDITION TO RAVENSWOOD (A *SUBDIVISION OF THE NORTH WEST.
1/4 CF THE SOUTH EAST 1/4 OF SECTION /. TOWNSHIP 40 NORTH, RANGE 14..
EAST OF THE THIRD PRINCIPAL MERIDIAN, IXN COOK COUNTY, ILLINOIS. T,

62Z2beesn

14-07-407-013-0000

which has the addressof 5070 NORTH RA\[J;E N?WOOD . CH IEAIGO .
treseet ity
IHinais 60640 (“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all vasements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall ulso be covered by this Security Instrument. Allof the
foregoing is referred tain this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Form 3014 12/83
Amanded 5/87

ILLINOIS—Single Family-——FNMA/FHLMC UNIFORM INSTRUMENT
@“-GFHLHBBOH VMP MORTGAGE FOAMS « (313)293-8100 * (800521 7291
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If Lender required morigage insurance as a candition of making the toan secured by this Sceurity Insirument,
Borrower shall pay the premiums required to maintain the insurunce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award orcettle s claim for damages, Borrower fuils to respond 1o Lender within 30 days after the date the notice is
given, Lender iswut)iorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
te the sums secured Fy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datesi vhe monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amaortizative b the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net rperate to release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required tr'chmmence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modily amoi*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerise of any right or remedy.

1i. Successors and Assigns Bovad; Jeint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject fo the provisions
of paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) il co-signing this Security Instrument only to morigage, grunt and convey
thkat Borrower's interest in the Property under the térms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and {C)agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommadations with fepard ta the terms of this Security Instrument or the Mote without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to s Jaw which sets maximum loan
charges, and that law is fnally interpreted so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (i) uny such joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any saris already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender may choose lo/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund red.ices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expizativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wccording to its terms, Lender, al its option,
may require immediale payment in full of all sums secured by this Security lnsirament and may invake any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps/specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument chall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The nétice shalt be directed 10 the
Property Address or any other address Borrower designates by notice (o Lender. Any noties to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whieagiven as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be gaverned by federal tase snd the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security [nstiument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrumefio or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrasnent and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumend.

17. Transfer of the Property or a Beneficial Interest in Barcawer. [0 all or any part of the Property or any
interest in it is sold or transferred (or if 1 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without Further notice or demand on Barrower.

18, Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such ot her period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right 1o reinsiate shadl not apply in the casc of aceeleration under paragraphs 13 or 17

622b22588
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25TH day of MAY .19 88,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
{the “*Securily Instrument™) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)

of the same date and covering the property described in the Security Instrument and located at: OF ILLINOIS

5070 NORTH RAVENSWOOD, CHICAGO, ILLINOIS 60640
[Propeny Addross]

14-07-407-013-0000

1-4 FAMILY COVENANTS. in addition to the covenams and agreements made in the Security Instrument, Borrower
and lLender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or muke a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shafi comply
with all laws. urdinanees, regulitions and requirements of any governmental body applicable 10 the Property.

B. SUBORZINNTE LIENS. Except as permilted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument <o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintin insurance against rent loss in addition to the other hazards
for which insurance is_ Jequired by Uniform Covenant 3.

D. “BORROWER’S FICHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF Lc£AAGTS. Upon Lender's reguest, Burrower shall ussign 1o Lender all leases of the Propeny
and all security deposits made in/ cennection with lcases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminale theexisting leases and ta execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ [ha'l saean “‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowsiunconditionally assigns and transfers (o Lender afl the rents and revenues
of the Property. Borrower authorizes Lendel or Lender’s agents 10 colleet the rents and revenues and hereby directs euch
tenant of the Propeny to pay the rents to Lendrs o Lender’s agents. However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any cavenant or agreement-ir~he Security Instrument, Borrower shall collect and receive all rems
and revenues of the Property as trustee for the benefit0f Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiicnal security only.

If Lender gives notice of breach w Barrewer: (i) all vents veceived by Borrower shall be held by Borrower as trusice
for benefit of Leader only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and reccive all of the rents of the Progerty; and (iii) cach ‘enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to tne/terant.

Borrower has not cxecuted any prior assignment of the remsapd-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon. tuke control of or nwuiatdin.the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may.<o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invaiidate any otlier right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any noiear agreement in which Lender has
an interest shali be 22 breach upder the Security Instrument and Lender may invoke wny 0f the remedics permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts gafd agrees to the lerms and provi wontained in this -4 Family Rider,

-

—_— . , — e _{Seal)
SNA % i -Borrower
/é/'l’ P W4 ;WSL\ (Seal)

L7
y ANN AZZARO/HIS-WIFE
4 -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOCIS

4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTN: SHARON BARNES

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddle Mat Uniform Instrument Farm 3170 10v/85
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