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@ The First National Bank of Chicago
Equity Credit Line Mortgage
N2 SO0T2F if
THIS MORTGAGE (“'Securily instrument”’} is given on May 16 ,1988 . The mortgagor
is Radrign Del Capto § HNatalia Delpgada, His Wife (""Borrower™).

This Securlty Instrument is given 1o The First National Bank of Chicago, which is a national banking
assoclatlon, and whose address is One First Nationaf Plaza, Chicago, lltinois BO870 (“'Lender™). Borrower
owes Lender the maximum principal sumof Twenty-Five Thousand and 00/100==—=-=-
Dollars (U.S. $245.,000.00 }, or the aggreqgate unpaid amount of all lcans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreemant”} of even date herewith whicheveris
tess. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earlier, due and payable on demand afler seven years from the date of this mortgage. The Lender
will provide the Barrower with a final payment nolice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan, This Security [nstrument secures
to Lender: (a) the repaymant of the debt evidenced by the Agreement, wilh interesi, and all renewals,
extenslans and modiflcations; (b) the payment of all ather surns, with Interest, advanced under para-
graph & ‘0 protect the security of this Security tnstrument; and (c) the performance of Borrower's
convenants 2id agreaments under this Security instrument and the Agreement. For this purpcse, Bor-
rower does hereby morigage, grant and convey to Lender the following described property located

in o Cook County, Hlinois:
The South L4 feet of Lot 17 in Trustees Subdivision of Block 15 in
Laffly Smith and.Dyer's Subdivision of the North East Xx(except
1.28 acres in ths North Last corner thereof) of STcticon 20,
Township 40 North.-Range 10 Fast of the Third Principal Meridian,

in Cock County, lllinois.

Permanent Tax Number: 1u4-20-229-013 ‘3 .
NRZZAICREG
.i
which has the address of _3671%5 Nowih _‘l'ﬂ}‘i‘ 1ton Ave. Chi cazo
iatreal

Hnois 806 ? 3 {("Property Address");

Zip Coda)
TOGETHER WITH all the improvements now or hireaflar erected on the property, and all easements,
rights, appurtenancas, rents, royalties, mineral, oll and gag rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replzcements and additions shaii also be covered
by this Securlty Instrument. All of the foregoing Is relerred to/ip this Security Instrument as the” Property.”

17

BORBROWER COVENANTS that Borrower is lawfully seised 47 the estlate hereby conveyed and
has the right to mortgage, grant and convey the Property and that .he Froperty is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend genersili-the title tothe Property against
all claims and demands, subject 1o any encumbrances of record. (Thare is a prior mortgage from
Borrowerto hd datedl2/31/85 andrecorded asdocument number 85344 38Y,

“Homewood Federal SAvings & Loan Association

COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principz of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then ¢
bilied and unpaid Interest, then to principal, and then to accrued and unbilled Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments of
ground rents, if any. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under
this paragraph. The Borrower shail make these payments directly, and promptly furnish io Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner acceplabie to Lender; (b) contests In good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument. if
Lender determinas that any part of the Property is subject to a lian which may aliain priority over this

Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actlons set forlh above within 10 days of the giving of notlce.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage' and any
other hazards for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shatf be chosen
by Borrower subject o Lender's approval which shall not be unreasonably withnheld.

All Insurance pollcies and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lender shall have the right 1o hold the policies and renewals. 11 Lender requires, Borrower
shall promplly give to Lender all recelpis of paid premiums and renewal notices. in the event of ioss,
Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o resio-
ration or repair of the Proparly damaged, if the restoration or repair is economically feasible and Lender's
securlty is no! lessened. If the restoration or repair is not economically {easible or Lender's security
would be leseaned, the insurance proceeds shall be applied to the sums secured by this Security Instru.
ment, whet*.ar or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or
does nol answer within 30 days a notice from Lender that the insurance carrier has otiered 1o selile a
claim, then Leidzrmay collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or'tc/pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v/nen the nolice is given.

It under paragraph 1%¢na Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulling from! dizmage to the Property prior 1o the acquisition shail pass 1o Lender 1o the
extent of the sums securzd py this Security Instrument immediately prior to the acquisition,

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propariy, 2llow the Property to deteriorate or commit waste. 1f this Security
Instrument is on a leasehoid, Bor ower shall comply with the provisions of the lease, and if Borrower
acquliras fee titie to the Properly, ihe lzazehold and fee fille shall not merge unless Lender agrees 10 the

merger in writing.

6. Protection of Lender's Rights in the Pranerty. If Borrower fails to perlorm the covenants and agree-
menis contained in this Security Instrumert, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a prraeeding in bankrupley, probate, for condemnation or to
enforce laws or regulations), then Lender may (o and pay for whatever Is necessary {o prolect the value
of the Property and Lender's rights In the Propery. Lender's actions may include paying any sums
secured by a llen which has priority over this Secu:ity Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property fo make rizpfirs. Allhough Lender may take action under this
paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragrap!i shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenrler agree to other terms of payment, these
amounis shall bear interest from the date of disbursement ai the-Agreement rate and shall be payable,
with inlerest, upon notice from Lender 1o Borrower requesting payrani.

7. Ingpection. Lender or its agent may make reasonable entries upon 2ad inspections of the Properly.
Lender shall give Borrower notice at the time of or priot {0 an inspection’spacifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direz*-2or.conseqguenlial, in con-
nection with any condemnation or other taking of any part of the Property, cr for.conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total {aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the Zvant of a parlial
taking of the Properly, unless Borrower and Lender otherwise agree in writing, the sums’sfSured by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the folioyiing fraction:
(a) the iotal amount of the sums secursd immediately before the taking, divided by (b) th¢: fair market
value of the Properly immediately belore the taking. Any balance shall be paid to Borrowe:,

It the Properly Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the dale the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther o restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow.
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabillty; Co-signers. The covenanis and
agreements of this Security Instrument shali bind and benefi the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms ot this Security Instrument; (b} is not personally obligated io pay the sums
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secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommeodations with regard to the terms of thls Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the {oan secured by this Security Instrument Is subject to a taw which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collecied in connection with the loan exceed the permitied limits, then: (a} any such [oan charge
shall be reduced by the amount necessary 1o reduce the charge to the parmitlted limlt; and (b} any sums
already collected from Borrower which exceeded permiited iimits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. If enaclment or expiration of appiicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immaeadiate paymeni in full of all sums secured by this Securlty
Instrumentand may invoke any remedies permitted by paragraph 18. If Lender exercises this option,
Lender shall iake the sleps specified in the second paragraph of paragraph 16.

13. Notices, Ay notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing +'oy-first class mall unless applicable law requires use of another method. The notice
shall be directed to tYie Property Address or any other addrass Borrower designates by notice to Lender.
Any notice to Lender zhall be given by first class maill to Lender's address stated herein or any other
address Lender designsies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have Dezn given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevzrability. This Security Instrument shall be governed by federal law and the faw
of Illinois. In the event that anyrovision or clause of this Securily Instrument or the Agreement conllicts
with applicable law, such coniiic? shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect-without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreen ent'are declared to be severable.

15. Borrower's Copy. Each Borrower t.hzli be given one conformed copy of the Agreement and of this

Security Instrument.

16. Transfer of the Property or a Beneficis' ‘iiierest in Borrower; Due on Sale. if all or any part of the
Properly or any interest in it is sold or transferred ‘cr |f a beneficial interest in Borrower {s sold or trans-
ferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all-suans secured by this Security instrument. However,
this option shall not be axercised by Lender if exercise s prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrowazr-nolice of acceleration. The nolice shali
provide a period of not less than 30 days from the date the notic: is delivered or mailed within which Bor-
rower must pay all sums secured by this Securlty Instrument, I Sorrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies priniitted by this Securlty Instrument

without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meels certaln conditicds, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any tima piior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a}.:avs Lender all sums which
then would be due under this Security instrument and the Agreement had no acceleration occurred, (b)
cures any default of any cther covenants or agreements; (c) pays all axpenses,iicurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; {J) taiias such action as
Lender may reascnably require to assure that the lien ol this Security Instrument, Leniler's righis in the
Property and Borrower’s obligation to pay the sums sescured by this Security Instrumar: shall continue
unchanged; and () not use this provision more frequently than once every {vu years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howevey, this right to reinstate shall nct arnly in the

case of acceleraiion under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

ADDITIOMAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration following: {a}
Borrower’s breach of any covenani or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender'’s
good faith beiief that the praspect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that fallure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further Inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-

sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properly and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judiclally appoinled receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any renis collected
by Lender or the recelver shall be applied first to payment of the costs of management of the Propery
and collection of rents, including, bui not limited o, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys' Iees, and then to the sums secured by this Securily Insfrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Securlty Instrument without charge 1o Borrower.

22, Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property.

23. Riders to this Security instrument. |f one or more riders are executed by Borrower and recorded
together with this Securily Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreements of this Security
Instrument =2 if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepis and agrees 10 the lerms and covenanis contfained in this
Securlly Instr;mont and in any rider(s) execuied by Borrower and recorded with it.
A

-

b - Vs P
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Rodyigo Del {Jarto — Borrpwer
¥ ‘hp(JL&?LLLXi .%’ngtlév
Natalia Del—G=de 7.}{',.‘330 A — Borrowes:

(S sace Below This Ling For Acknowlegmont}

This Document Prepared By: Famela Murphy
) Tquity Credit Center
2 The First Netional Bank of Chicago

R L One Firsi KNational Plaza
i Suite 0432 e o
A v Chicago, I)iinoiz B0613 = R B
STATE OF ILLINOIS, County ss:

l, { 4 Z a Notary Publicin ard for said county and state, do
herebycemrytha! Rodrigo Del Canto & MHatalig De,m?;ado s wife

personally known 10 me {o be the same person(s) whose Name(s) __are _____  subscribed 1o 1he
foregoing instrument, appeared before me this day in_person, and acknuw!adged tha! ___they

signed and delivered the said instrument as ____1-}7_(‘3_1“_.._free and voiuntary act, for the uses and
purposes therein set forth.

Given under my hand and officiai seal, lhls__é%_ day 052&?; e

My Commission expires:

My Commisioa Lixpires Apr. 24, 1989 Notary Public 7 z

&
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