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MORTGAGE

THIS MORTGAGE (“Security Instrumen ")l iven on
Themor[gagorv YOUNG DAE KIM AND IN KI N HIS WIFE

MAY 2, 1988

(**Borrower"}. This Security Instrument is given to
SHAWMUT FIRST MORTGAGE CORP. , A CORPORATION

, which is organized and existing
under the lawsof THE STATE OF TFXAS , and whose address is
12377 MERIT DRIVE, #600, 2.0 ' BOX 809089 DALLAS TEXAS 75251 {"'Lender™).

Barrower owes Lender the principgl suniof _SEVENTY TWO_THOU USAN
B yi 8 Collais (U.S. § 72,000. 00 }. This debt is evidenced by Borrower’s note

dated the same daie as this Security Instrumgnt (¢ '\Jotc ). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 1,72018 This Security Instrument
secures {0 Lender: (2) the repayment of the debt rvidenced by the Nete, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all other sums, witii ‘alerest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (c) the performance of Borrotvser's covenants and agreemenlts under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgags, giant and convey 1o Lender the following described property
localed in County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AMD MADE A PART HEREQF

88272457

H&‘.zz';:w '\6
PERMANENT INDEX} 02-01-400-1.02-1121
which has the address of 1285 INVERRARY LANE, A PALATINE, ,
[Sireet) |City)
1llinois 60074 (“Property Address™);
L.+ Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and ail easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be eovered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encwmbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—single Famiy--FNMA/FHLMC UNIFORM INSTRUMENT $16.00 MA'L Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable Jaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award »r settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderi: a1 thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securert by this Security Instrument, whether or not then due.

Unless Lendziand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datr'o” the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nrt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'no! cnarate to release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be required {o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am.priization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shalf not be a waiver of or preciude 1he £ x~ocise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benZtit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)1s 2o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under irsierms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and o} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilk regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to 2 law which sels maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:-Za>any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ahvsuems already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocie 13 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expliation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security“Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (turs specified in the second paragraph of

paragraph 17.

14. Naotices. Any notice to Borrower provided for in this Security Instrument 5liall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The siotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notise t¢ Borrower. Any nolice

provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender »/han given as provided

in this paragraph.
15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal ixwand the law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Securiiy (nistrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriiniai or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insi=ument and the
Mote are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by ¢his Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reusanable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borroswer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

LTy
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LEGAL DESCRIPTION

Parcgel 1:
Unit Mo. 31 A in Inverrary West Phase II Condominium as delineated

on a survey of the following described real estate: part of the

gouth East 1/4 of Section Y, Township 42 North, Range 10, Bast of
the Third Principal Meridian, in Ceok County, Illinois which survey

is attached.as Exhibit "B" te the Declaration of Condominium
recorded oa Document 26834625 together with its undivided percentage

intorest in Lhe common eclements.

Parcel 2:
rasoment for the'benefit of Parcel 1 as created by Peclaration and

Grant of Rasement ‘rzcorded as bocument 24746034 and as amended and
recorded as Pocument 25880238 for ingress and egress

Parcel 3:
Easements appurtenant to aid (for the benefit of Parcel 1 as set
forth in the Declaration ol-Fasement dated Qctober 20, 1983 and
recorded October 25, 1983 as Dozument 206834626 and as created by Deed
from American National Bank and f“rust Company of Chicago, a National
Banking Assoclation, as Trustee under Trust Agreement dated April
1L, 1943 and known as Trust Number 57558 to John L. Reilly ang
Katheren A. Reilly, his wife dated Novzmber 13, 1985 and recorded

January 7, 1986 as Document 86023407 for .ingress and egress,
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THIS CONDOMINIUM RIDER is made this 2ND day of MAY 19 88
and is incorpormed imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“S:.cu instrument*) of the sumc d.m_ iven by the undersigned (the " Borrower™) to secure Borrower's Note to
HAVRUT FIRET MORTEAUR" CoRgl D 8 (the "Lender™)

oflhc mmcltﬁa %‘"Wﬁ%&‘kﬂ rﬁEcrtbgtx?EWn ﬁl-&icﬁ?&t%hgbwy‘:em and located ai:

{Propecty Address)
The Property includes » unit in, together with an undivided interest in the common elements of, a condominium project

kenewi as:
INVERRARY WEST

[Mame of Cendominium Project]
(the “Condominium Project™). IT the owners associntion or other entity which aets for the Condominium Vroject (the
“Owners Association™) holds title 1o property for the benefit ar use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made o the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CondZminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent. Documents, The “Coustituent Documents™ are the: (i) Declaration ar any ather document which
creates the Condoninizm Project; (1) by-laws; (i1i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue/ 0!l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvian.e. So long as the Owners Association maintains, with a generally accepted insurance earrier, a
“master” or “dlanket™ polidy. on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Kigmeriods, and against the huzards Lender requires, including fire and hazards included
within the term “extended covernge.” then:

(i) Lender waives thoprovision in Uniform Cavenant 2 for the monthly payment to Lender of one-twel{th of
the yearly presninm insinliments for haard insurance on the Properiy; and

(ity Borrower's obligation<uer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircdcoverage {s pravided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard fasvrance proceeds in lieu of restoration or repair following a ioss to the
Property, whether to the unit or 1o common elenicnis,any proceeds payable to Borrower are hereby assigned and shalf be
paid to Lender for application to the sums secured bytlieSecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalt ake such actions as may be reasonable (o insure that the Owners
Assochition maintains a public liability insurance policy acerptavle in formy, amouni, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or elaim for damages, direct or consequential, payable ta Barrower in
connection with any condemnation or other taking of all or any port of the Property, whether of the unit or of the commen
elerents, or for any conveyance in lieu of condemnation, are hergoyassigned and shall be paid te Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeni as provided in Unifarm Covenant 9,

E, Lender’s Prior Consent. Borrower shall not, except after/narice to Lender snd with Lender's prior written
consent, either partition or subdivide the Propcrty or cansent (o

(i) the abandonment or termination of the Condominium Projec.. except for abandonment or termination
required by luw in the case of substantial destruction by fire or other easualty ¢r in \be case of a taking by condemunation or

eminent domain;

(i} any amendment to any provision of the Constituenl Documents ithe provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-manag:mcnt of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility insutanezeaverage maintained by
the Owners Association tmacceptable to Lender,

F. Remedies, If Borrower does not pay condeminium dues snd assessmenis when due, thew Lenser may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sezurcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeating payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cantained in this Condominium Rider.

.// e ‘«é/'/‘:?:..(s@n

—Borrower

FRUUTPRURURURR . 7.51Y )1

~8orrowet

<.(Seal) J [./... (oo / ....9:: Kerreecren{Seal)

e —Bortower

O P PO (seal) IN JA sy -

SE2ZAZ36

Ferm 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT
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GRANYEE ARDRESS:

SHAWNMUT FIRST HMORTGAGE CORP. .
.

1512 ARTAIUS PRWY., H300
LI 0048

BERTYVILLE, IL &




