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LEGAHL FURMS
- MORTGAGE (ILLINGIS)
For Use With Note Form No. 1447

~d

CAUTION: Gonsudt a lawyer bolore using of acling under this lorm. Neilher the pudiisher noe o seiler of tils foim
makes any warranty with mspect therelo, incuaing any wermnty of mevcianiabiliry oe litnoss for & particular purpase.

May 24 9. 88 between

THIS INDENTURE, macde
JOHN J. TULLY and BILEEN L. TULLY, married to

each other f}él?,?":i(}?
530 Raupp Boulevard, Buffaloe Grove, lliinois
MO RO STREET) | nd _DOROTH Y CUSHMAN -

herein referred 10 as “Mortgagors,” an

1465 Northwoods Cirele, Deerlicld, Illinois

(NO. AND STREET} {CITY} (STATE}
. R Abuve Spice For Recorder’™s Use Only
herein referred 1o as " Martgagee,” witnesseth: deTHTTg
e THAT WHERE'{.X‘S JAie Mur!g:}r\ors are f‘usuy indebicd to the Morigagee upon thd HXINBEXt note of even date herewith, in the freineipal sum of
'wenty-two Tiovsand Twe Hundred Twentyv-Nine and 86/100 DOLLARS

5.22,228.96 L) payable to vhe order of and defivered to the Marngogee, in and by which nate the Morisarors promisct pay NSRS RN o
abtlru-re-a v i stalhments as provided io said note, with a finnd paymeit of e halanee Uy GONDEN X A AN KA MR RSN NN RN

glnuc as the holders of the note may, fram time 10 time, in \Jf’lilil}g uppoint, tnd in absence
5 _Northwoods Cirele, DDeerficld. 1llineis

sum i
ISXX, and abl of said principnl ans intirest are miade prysble ad such
of such appointment, then at the afhcz of the Mortgagee at 4
NOW, THEREFORE, the Mmigagors o rceore ﬂrc!mymr:nl ol ihe said principul sum ol money and said imterest s necordance with the teoms, provisions
and Ymitations of this mongage, and the parfsrance of the covenants and agreeinents herein contained, by the Morgapors to be perfonmed, and also i
consideration of the sum of One Dollar in heepaid, the reeeipt whereof is hereby acknowledged, do hi' these presemts CONVEY AND WARRANT unta the
Mortgagee, and the Mertgagee's chccssugs and assizus, the lollowing described Real Estate and all of their estite, right, title and interest thesein, situate, tying
and being in the _Y118ge o Buffalo Grove COLNTY OF Cook AND STATE OF ILLINDIS, to wit:

Lot 3 in Arlington addition to Buffsio Grove, being o subdivision in Sections 4 and 5,
Township 42 North, Renge 11, East of the Third Principal Meridian in Cook County,

iinois.

SE2R2ATNY

which, with the property hereinafier described, is referred Lo herein as the "premises,”

Permanent Renl Estate Index Number(s): 03-05-410-022 .
530 Raupp Boulevard, Buffalo Grove, lllincig

Address{es) of Real Estate:

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belongivg, nod all rents, issues and protfits thereol for so
tong and during all such times as Mortgagors may be entitted thereto (which are pledged primarily and on a panty vathsaid real estate nnd nat secondarily) and
pasutus, equipiment or asticles now or herealter therein nr thereon used da supply heat, gis, air conditioning, water, fight, powee, refrigerstion (whether

alla
singlc weits or eernteally controlied), and vemtiliation, ncluding (without restricting the foregoing), sereens, wisdow stades, stann doots amt windows, {lom
ase declared to be o part ol said read eltnre whethier physically mtnched therein

coverings, ir;.’:(]ﬂr beds, awnings, stoves and water healers, Allof the fnrcgoiniz C
ot nal. and it is agreed that all similar np||\nr:|lns. equipment or articles herealier placed in the premises by Morigagons or thais siceessors or assigns shall be
considered as constituting part of the real esiate.

TO HAVE AND TO HOLD the pranises wisto the Mortgngee, and the Morigagee's successors and assigns, (orever, far thv- prrposes, and npon 1he uses
herein set forth, free Irom all rights and benefils under and by virtue of the Homestead Exemption Laws of the Stafe of inons, yaicisaid rights wmd benelis

the Morigagors do hereby expressly release and waive,
The name of a record owrner is: Eileen Tully g

This morigage consists of tso pages. The covenants, condiions and provisions appesriog an page 2 (the reverme side of this g dgup~3 are incorporated
herein by reference and are a jract Bereof and shall be hinding on Mortgagors, fheir heirs, successurg.and a3

Witness the hand . 5, EW rigngors the dgy and ycnr};aﬁove written, _. . !
R L : rsm;( O
~ 7 RILEEN L.

C_(Scul)

TULLY

4 S
JLEASE ~ WFHNT I, THLLY
TYPE NAME(S) C— T i
(Seal) (Seal)

BELOW
SIGNATURE(S)

1. tire undessigned, a Notary Public in and for said County

Coolk 5.,
John J. Tully and Bileen L. Tully

in the Stnte nforesnid, DO HEREBY CERTIFY that

State o! Winois, County of

personnlly known to me o be the sume person S5 whose nnme S QLG | subscribed (o the losegoing instrument,

IMPRESS
ﬁég; appc.'lrcfl before me this day i person, and ackpowledged that ._l_h_Q,\L signed, seinfed ond delivered the said fnstoumen as
. free and voluntary act, for the uses and purposes (herein set forth, including the release and waiver of the
right of homestead.
Given under my hand and official seal, thig— z4th day of ey ez 14 g8 .
Cammission expires Ao, A 19 i "
) N - . - \ = : : 1 oNotary Public
»s W. Corbetl, Esq. N. GAfrk St., Ste. 500, Chicago, Minois™®™y,
This instrument was prepared by James W. Corbetl, Esq., 2;] -7 ke , Sle 0, Chicago ino %0GH 2
- EA . . . . X
James W. Caorbett, Esg., RER ?E?m'ﬁ ).Sl., Ste. 5008, Chicago, Illinois 606062

(GTATE}

——

Mai this instrument to
53 A° e ANG ADDRESS)
“" 3 (ZIP CODES

OR RECORDER'S GFFICEBOXNCQ.




s
THE COVENANTS, CINBII ¢ NS RED {10 (FHE REVERSE SIDE QF*THIS
MORTGAGE): ~

1. Mortgagors shall (1) prompily repalr, resiore or rebuild any buildings or improvements now or hereafier on the premises which
may become damaged or be desiroyeds (2) keep said premises in good condilion and repair, withowl waste, and free fiom mechanic's or
other liens or claims for len not expiessly subordinated 10 the lien thereof; (3} puy when due any indebledness which may be sccured by
n lien or charge on he premises superior 1o the lien hercof, and upon request exhibit satisfactory evidence of the Jdischarge of such prior
fien 10 the Moertgagee; (4) complete within o reasonable tisne any buitding or buildings now or at any time in process of rrection upon siaid
premises; {5) comply with all requirements of Jaw or municipal ordinances with respect (o the premises and the wse therenf; (6) make
no material alteralions in suid premises except us required by law or municipal ordinance,

2. Morigagaors shull puy before any penalty attaches all general faxes, and shall pay special taxes, special nssessments, waler charges,
sewer service churges, und other charges against the premises when due, und shall, upon wriiten request, furnish to the Morigapee duplicate
receipts therefor, To prevent default hereunder Mosigagors shall pay in ful]l vider protest, in (he manner provided by sininte, any 1ax or
ussesasment which Morigugors may desire 1o contest.

3. In the event of the cnactment afler this date of any law of Illinois deducting from the value of land for the purpose of laxalion uny
fien thercon, or imposing upon the Maortgsgee the payment of the wholc or any part of the taxes or assessmenis or charges or liens herein
required 10 be puid by Mortgagors, or changing in any way the Jaws relating 10 1he 1nxation of mortgapges or debts secured by morignges or
the maorlgagee's interest in the property, or the munner of collection of taxes, sa as to afect this smorigage or the debl secnred heteby o
the holder thereof, then und in sny such event, the Marigagors, upon demand by the Mortgagee, shall pay such taxes or asscssmcenls. or
reimburse the Mortgagee therefor; provided, however, that if in the vpinion of counsel for the Morgagee (n) it mipht be untuwlul 10
reqiite Mortgagors o make such payment o5 (b) the muking of sueh payment might resull in the imposition o} interest beyond the max-
imum umount permitted by law, then and in sueh event, the Morigagee may clecl, by nptice in writing given 10 the Morigagors, 1o declare
ull of the indebledness secured hereby 1o be and become due and payable sinty (603} days (rom the giving ol such nolice.

4, M, by the laws of the United Sistes of America or of any stale huving jurisdiction in the premises, sny tax is due or becomes due
in respect of the issuance of the note herehy sccured, the Morigagors covenant snd agree 10 pay such tax in the munper required by any stich
luw. The Morigngors further covenant wo hold harmless and agree 10 indemnify the Mortgagee, and the Morigugee's successors or assigns,
against gny lability incurred by reason of the imposition of any 1ax on the issbance of the note secuted hereby.

5. At such tim< us the Mortgagors are no! in defaull either under the terms of the nele secured hercby or under the terms of this
morigage, the Mosigarrrs shall have such privilege of making prepsyments on the principal of said note (in 1ddition 10 the requited pay-
ments} us may be provided in suid note.

6. Mortgagors shall xuep all buildings and improvements now or hercafier situated on said premises insured ngainst loss or damage
by firg, lightning and wiad«w.orm under policies providing for payment by ithe insurance companies of moneys suflicient either 10 pay the
cosi of replucing or repairtp ) e same or 1o pay in full the indebledness secured hereby, all in companics satisfactory te the Movigagee,
under insurance policies puyabiein ecase of loss or damage, to Morigagee, such rights o be c\'idcnccti by the stiindard morigape clavse 1o
be attached to each policy, and shull deliver all policics, including udditionu]l and renewa) policies, to the Morngagee, and in case of insur-
ance about 1o expire, shall dehver conrwal policies not kess than ten days prior to the respective dates of expiration.

. 7, In case of default therein, A or gagee may, bui need nod, make any payisent or perform any acl hercinbefore requited of Morigagors
in any form und manner deemed expelfizinn, and may, but need not, make Tull or partind puyments of principal or inlerest on prior encums
brances, if any, und purchase, discihirge, compromise or scttie any tax lien or other prior lien or tille or claim therenf, oF redeem from
any tax sile or forfeiture affecting said promises or contest any thx or assessment. Al moneys paid for sny of the purposes herein author-
ired and all expenses paid or incurred in coupiction therewilh, including attorneys' fees, and any other moneys advanced by Mongagee fo
profect the mortguged premises and the liea bircof, shall be so much additions) indebtedness secured hereby and shall beeome immediately
due and paysble without notice and with interest (acison at the hiphest rate now permitted by Jinois law. Inaction of Aorlgagee shall
never be considered as a waiver of any right accraing Lo the Mortgagee an account of any default hiercunder on the part of the Mornigagors.

8, The Mortgagee muking uny payment hereby ‘auhiorized r=lating 10 texes or sssessments, may do so according to uny bill, stutemem
or eslimule procured from the appropriste public off.ce/withoul inguiry into the wccuracy of such bill, statement or estimate or into the
validity af any tnx, assessinent, sale, forfeiture, tax len/or titds or cluim theyeof.

9. Morigagors shull pay coch item of Indebicdness hrisin mentioned, both principal and interest, when due according 1o the terms
hereof. At the option of the Mortgagee and withoutl notice 13 Morigagors, alt unpaid indebtedness secured by this mortgage shall, narwith-
standing anything in the nole or in this mortgage to the contrary, oecyme due and payable {(a) inuncdiately in the case of defuult in making
payment of any instullment of principal or interest on the note, or (o) when default shall occur and coatinue for thiee days in the per-
formunce of any other ugreement of the Morigagors herein comunined.

10. When the indebtedness hereby secured shall become due whribir by neceleration or otherwise, Morigagee shalt have the right
io foreclose the lien hercof. 1n any suit 1o foreclose the lien hereof, thefe shall be allowed and included as additional indebledness in the
decree for snle all expenditures and expenses which may be paid or incuscd by or on behalf of Morigagee for attorneys' fees, appraiser’s
fees, outluys for dacumentasy snd expert evidence, stenogrupherst chargcs, oeblication costs and costs (which may be estimated u:. 1o
items 10 be expended after entry of the decree) of procuring all such abstianis iof title, title seurches, and examinations, title insurance
policies, Torrens certificates, and similor data and assurances with respect o (itle as Mostgugree may deem 1o be reasonably necessary
cither to prosccule such suil or to evidence 1o bidders at yny sale which may b nad pursuant 1e such decree the 1rue condition of the titlle
o or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become sa much additional
indebtedness secured hereby and immedintely due and payuble, with interest thereon gt the highest rute now permitted by 1Hinois Jow, when
puid or incurred by Morigagee in connection with (a) any procecding, including prousie «nd bankrupicy proceedings, to which the Mort-
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mergrse or any indebiedness hereby sccured: or (D)
preparations for The commencement of any siit for the foreclosure hercaf after accrval o such right to Tareclose whelher or nol actually
conupenced; or {c) preparations for the defense of any actual or thicatened suit or procecding Avhich might wffect the premiises o the
securily hereof,

11. The proceeds of any foreclosure sale of the premises shall be distributed and applicd i thy follawing order of priovity: Firsi, on
account of all costs and expenses incident to the foreclosure proceedings, including all such #temns as are mentioned in the preceding para-
graph hereof: second, all other items which under the terms hereof constitute sccoured indebledness wmdditional to thal evidenred by the
note, with interest thereon us herein provided; thivd, plf principad und interest remaining uppaid on the fote; fouth, any oveiplus to Muoit-
gagors, their heirs, Iegal representutives or assigns, as their rights may appear.

12. Upon or at uny time after the fling of & complaint 1o foreclose 1his mortgage the court in which/svn. complaint is fled may
appoinl a receiver of said premises. Such appointment may be made either before or afier sale, withoul natice, withoe regard 10 the solvency
or insolvency of Morigagors at the time of applicalion for such receiver and without regard ta the then value Gf he picmises or whether
the same shall be then occupied #8 8 homestead or nol, and the hMortgagee may be appoinicd as such receiver. Such 1eceiver shall have
power to collect the rents, issues und profits of said premises during the pendency of such foreclosure st and, incile of o sale and o de-
ficiency, during the full statutory petiod of redemption, whether there be redemplion or not, as well as during aay duther times when
Mortgagors, eXxcepl for the inlervention of such recciver, would be entitled to collect such rents, issues and profits, and all other powers
which muy be necessary or afe usbul in such cases for the protection, possession, conrlrol, management und opeyation of the premises Jdui-
ing the whole of said periog, The Court from time to time may authorize the regeiver (o apply the nel jncome in his hands in payment in
whole or in part of: {1} The indebtedpess sectired hereby, or by any decree foreclosing this morigage, or sany tax, special asscssimen! or
other lien which may be or became superior (o the lien hereof or of such decree, provided such application is made prior 10 fareclosure
sale; (2} the deficiency in case of a sele and deficiency,

13, No action for the enforcemeny of the lien or of any provision hereof shall be subject to any defense which would not be good
and available 1o the party inlerposing same in an action at lew upon the note hereby secured.

t4. The Mongngee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for tha

purpose.
15. The Mortgagors shall periodically deposit with 1he Mortgagee such sums as the Mortgagee may reasenably tequire for pay-
ment of taxes and assessmenls on the premises. No such deposit shall bear any interest.

16. If the payment of said indebiedness or any parl thereof be extended or varied or if any part of the securily be released, ulf per-
sons now ar at any time hercaller linble therefor, or interesied in said premises, shall be held 1o wssentl 1o such extension, vatialion or
relecase, and their Hability and the lien and oll provisions hereof shall continue in Tull force, the right of recourse against all such persons
bzing expressly reserved by the Morlgagee, nolwithslanding such cxtznsion, varialion or release.

17. Morigagee shall release this morigage and licn thercof by proper instrument upon payment and discharge of all indebledness
secured hereby and payment of u reasonable fee to Mortgagee for the ex- . .tion of such releasc.

1B. This morigage and all provisions hereof, shall extend 1o and be binding upon Morigagors and all persons claiming under or
through Mortgagors, and the word “Mortgugors” when used herein shall include all such persons and_all persons lisble for the payment
of the indebtedness or any part thereof, whether or not such persons shall have excculed the note or this morgage. The word “Afortgagee
witen used herein shab! include the suceessors and assigns of the Morigsgee named herein 2ad the holder or halders, from time 1o time, of

the nole secured hereby. . .
19. See Rider attached hereto and by this reference incorporated herein.
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RIDER ATTACHED TO AND MADE A PART OF MORTGAGE
AND NOTE DATED MAY 24, 1988, BETWEEN JOHN TULLY
AND EILEEN TULLY, MARRIED TO FACH OTHER, AND DORCTHY CUSHMAN

The Mortgagors further covenant not to suffer or permit without

the written permission or consent of the holder being first had and

obtained, a sale, conveyance, installment sale, assignment (including
assignment of beneficial interest), or transfer of any right, title
and interest ’in and to said property or any portion thereof, to any
person, firm, cormoration or trust, and in the event of breach of this
covenant, the holdey wmay, without notice, at the 5ption of the holder,
declare the entire prirncipal, and any additional liability owing under
the note immediately due and payable. The acceptance of payments by

the holder shall not be a waiver of thelr right to demand immediate

payment.

TULLY / Q "TEILEEN TULLY df

DEPT-01 (ECURDING - . $13.25
THLLLL  IRA0 AS4T 0726788 15:34:00
. e A ¥—as—224347
f:tully.jwc/cak3 . CODX COUNTY RECORDER
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