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This instrument was prepared by:

WRMETRC@IILII\DIS

{Namn)

1400. IRVING. PARK, ROAD

(Address)

MORTGAGE HANOVER PARY, IL 60103

. .............................. e

THIS MORTGAG) ("Spea Lisiny 348 given o
The mortgegoiis wwﬁﬁi& ......... éﬁE}EL L KJHREIBER, ............... fireree e
hﬁli\urruwcr . This Sccurity Instrument is given

‘.}F‘ I M(JIQ' vieee which is (H'.I.:(Tl)io_‘-d nnd cxi*ilin;,

R R RN R

tafer ingipnl cu 2
é****iké* ko Dokres (LLS, ; - . This dcl): is evidenced l)y ISm rower's note

dated the same date as chis Security Inserun/ent QNuu."). which pruvulu,\ fur munlhl} payments, with the full debe, i no
1 e This Security Instrument

paidd cachivr, duc aod payable oo B3R A5 EN
sectres to Lender: () the repayment of the desesidenced by the Note, with interese, and all renewals, extensions and

muadifications: (b the payment of all other sums, Wwird nn.rcst. advanced under paragraph 7 to pratect the security of this
Security Instrument and (o the performance of Borebver's covenants smd agreements uader this Security Enstroment and
the Note. For this purpose, Boarrawer does hereby mortgapegrant and convey o Lender ¢he following described propery
focated in <o County, Ninois:
IOT 5239 IN WOCRLAND HEIGHTS UNIT NO. 1% BEING A SUBDIVISION IN
SRCTION 25 AND 26 AND SECITON 35, TOWNSLEYY 41 NORTH, '‘RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILIATE OF STREAMWOOD, ILLINOIS
RECORDED IN THE RBCORDER'S QFFICE MARCH 6, 1373, AS DOCUMENT NIHEBR

21099951, IN COOK COUNTY, ILLINOIS**

REAL ESTATE INDEX 06-35-203-001

which hus the address of .
lsuuuu 1Cyl

IHinuois (2103 R ) ("Property Address™;,
1&ip Cottu)

ToGETER WITH all the improvements now ue herealter erected o the property, il all casements, righes,
appurtenances, rents, soyalties, mineral, ofband gas rights and profic, watee cighes aad stock and al) fixiores now or herealer
apart ol the praperyy. All replacements ambadditions shallabso be covered by this Security hmrnnwnt All of the foregoing is
rederced 1o i this Seoarity Insirument as the "Propery.”

BORROWLIL COVENANTS that Borrower is fwlully seised of the estme hereby conveyed and has the ripghe o
mnrtgagee, goant and convey the Property and that the Property s unencumbered, except for encainbrances of record.
Borrower warraits and will defend generally the vide o the Properoy agaiose all claims amd demands, sabjecr o any
cncumbrames of reconl

TS SECURITY ERSTRUMENT combines aniform covenants for pational use apd non-uniform cavenants with
limived varivtions by jurissiction o constitute o uniform sevarlty instrument cavering real propesiy.

ILLINOIS —-singio Family--FRMA/FHLMC UNIEGAM INSTRUMENT Form 3014 12/83
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ook NQEELCIAL Lo QRY, 5

. Payment of Principal and fotecese; Prepaymenc and Liate Chirges. Borrower shall prompily pay when due the
principalof and interest on the debtevidenced by the Noteand any prepayiment and late chirges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable kiw or (o g written waiver by Lender, Borrower shall pay w
Leader on the day monthly payments are due uoder the Note, uodl the Note is paid o full, a sumy CFunds™y equal o
wine-twelfth of (o yearly tases aid ussessiments which may attabn priority over this Secority Instrument; (h) yearly leasehald
payrients or ground rents on the Property, il any; (0 yearly bazard insurance premivms; aad (9 yearly morgage insurance
preminms, ifany. These frems are cifled “escrow items.” Lender may estimane the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Fands shall be lield faan institution the deposits or acconnts of which are insured or guaranteed by a federal or
state ngency Gincluding Lender if Lender is such an institution), Lender shallapply the Funds 1o pay the escrow items, Lender
mity ot charge for holding aad applyiog e Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to mnke such acharge. Borrower and Leader may agreein
writing that interese shall be paid va the Funds, Unless an agreement is made ar applicable fuw requires interest 1o be paid,
Lender shall ot be required o pay Boreower any interest or earnings on the Funds. Lender shall give w Borrower, withous
charpe, woanmud sceounting of the Funds showing credins amd debits o the Funds and the purpose for which each debit o the
Fumds was made. The Funds are pledged as additional security for the sums secured by this Security Instroment,

F che snound of the Bands beld by Lender, togerher wish the fumiee monthly payments of Funds payable prior tothe
due dates of the escrow items, shall exceed the amount required o pay the escrow tems when due, the excess shall be,
Borrower's aption, either pramptly repaid 1o Borrower or eredited 1o Borrower on monthly payments of Funds. If che
amount af the Tands held by Lender is noc sufficient o pay the escrow items when due, Borrower shall pay o Lendes any
SO ecesTery Lo take ap the deficiency in one or more payments as required by Lender.

Upun paymoeat in full of all sums secured by this Security listeosnent, Lender shall promptly relund to Borrower any
Faods held by Letdea M onder pasagraph 1Y the Property is sold or acquired by Lender, Lender shall spply, no later than
inmnedincely prioe €0 Qiesale of the Property or s acquisition by Lender, any Funds held by Leader acthe dme of applicnion
as i credin against theGuris secured by this Security Instrunent.,

3. Application of 20yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs T and 2 shall be agzpbed: first o late chirges due uider the Note; seeand, e prepaymens charges due under the
Nuotes thind, (o amounts payabh!d vider paragraph 2 Jourth, to interest due; and last, to principal due.

A, Charges; Livas. Bareswér shall pay ad) taxes, sssessments, charges, fines and impaositions atceibutable o the
Property which may atain priority ores this Secarity Instrument, and leasehold paymenes or ground rears, if wny. Borrower
chail pay these obligacions i the mase/cdrovided in paragraph 2, or if ot paid indse manner, Borrower shall pay theman
time directly to the person owed paymedt. Boreower shall promptly furnish w Lender all notices ol smaunis io be paid under
this parageaph, I Borrower mukes these plymenss directly, Borrower shall pramptly fuenish to Lender receipts evidencing
the payments,

Borrower shall prompely dischurge sy’ lien which has priority over this Security Instrument unless Borrower: (a)
aprees in writing to the paymient of the obligationseanred by the lien ina manner aceeptable 1o Lender, (b contests in good
faith the Jien by, or defends against enforcement edabe lien ing egul proceedings which inthe Lender’s opiniun operace w
prevent the enforcement of the lien or furfeiture of ay part of the Broperty; or (€) seaires from the holder of the lien an
agrrement satisfuctory to Lender subordinuting the lieo to s Security Instrument, T Lender determines thatany part of the
Pruperty is subject toa lien which may atain priority oter this Security Instrument, Lender nmuy give Barrower o notee
identifying the lien. Borrower shall satisfy the lien or ke 0rc or more of the actions set forth above within 10 days of the
siving of nunce.

S, Hwenrd Tosurance. Borrower shitll keep che improvdmeass now existing or hereafter erecred an the Property
insured against loss by fire, hzards inchiled sithin the term “excesidedd eoverage™ s amy other hazards for which Lender
requires insurance. This insorance shall be maintmined in che ameuri and for the periods that Lender requires. The
insuranve carrier providing the insurance shall be chosen by Borrowes sebjecr 1o Lender's approval which shall not be
unreasonubly withheld,

Allinsurance palicies and reaewals shall be aceeptable 1o Lender and sEall s chude a standard moregage clause, Lender
stiall have the right to hold the policies and renews s, VW Lender requires, Boreosses doall prompely give o Lender all receipes
of puid preminms and reaesead sacices. b dhe event of loss, Borrower shall give prooapr nodice w the insurvance carrier ad
Lender, Lender may make proot of loss if sot made pramptly by Borrower,

Ulaless Lender and Borrower stheswise agree in writing, insurance proceeds soal?be applicd (o restoration or repair
of the Propenty damaged, if the restaration or repair is ecconomically feasible and Lenders security is not lessenced. [T the
festuration or repaic I8 ot cconomically feasible or Lender's security would be lessened, i insurance proceeds shall be
applicd w the sums secured by this Secuzity Instrument, whether or not then due, with iy exsess paid to Borrower. If
Baerower abandons the Property, ur does not answer within 30 days a natice from Lender chic e insurance carrier has
offered 1o serdde a clivim, then Leader may collect dhe insurance proceeds, Lender may use the procesds eorepair or restore the
Property or to pay sums secured by this Security Instrument, whether or nocthen due. The 3G-day pediodwiil begin when the
notive is given.

Unless Leeder and Borrower otherwise agree in writing, any application of proceeds to principal shattoo extend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the umonnt of thepayments. i
wnder paragraph 19 the Property is acguired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Propeny prioe o the scquisition shadl pass 1o Lender to the exient of the sums secured by this Security
Instruanent immiediacely prioe to che acguisivion,

6. Presecviiion und Muointennnce of Propecty; Leaseholds, Borrower shndl not destroy, dumige or suhsaantially
change the Property, allow the Propeoy o detetivrate or conumnit waste. B othis Security Instrument is an s leaschold,
Borrower shalf comply with the provisions of the lease, and if Borrower acqaires fec title o che Braperey, the leasehold and
fee tide shall not merge unless Lender agrees wo the merges in writing,

7. Protection of Lendee's Rights in the Property; Morgage Insusunce, H Bareawer fails o perform the covenans
amd agrezments contained in this Security Insteament, or there is o legal proceeding thae may significantly affect Lender’s
rights in the Property (such as o proceeding in bankrupiey, probate, for condemnution or to enforee Law s or regnlations), then
Lender may doand pay for whatever is necessary 1o protect the vilue af the Property and Lender’s rights in the Property.
Lender's actions sy include paying any sums secured by a lien which has priority over chis Secierity lnstrumens, appraring in
court, paying reasonable attorneys’ fees and eotering on the Property w make repiirs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ’

Any amounrs disbursed by Leader uadee this paragraph 7 shall beeome additional debt of Burrower secured by this
Security Instrament. Unless Horrower and Lendec agree o other terms of payment, these amousts shall bear interest Trum
the Jdute of disbursement at the Note rate aod shall he payable, with interese, upon notice from Lender to Borrower requesting

payinene,
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