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MORTGAGE

THIS MORTGAGE (MSecurity Instriment™) is given on MAY 7TH
19 88  The morumporis  ROBERT N. ANDERSON AND DBARBARA W. ANDERSON, HUSBAND AND WIFE

(" Borrowes™), ThisSezarity [nsteument is given to . DEERFIELD FEDFRAL SAVINGS AND LOAN ASSOCIATION

which is organized and exdistiag under the laws of THE UNITED STATES OF AMERICA » ankl whose address i;
745 DEERFITLP-ROAD, DEERFIELD, IL 60015 (“Lender™)
Borrower owes Lender the prineipn! sum of TWENTY FOUR THOUSAND FIVE HUNDRED AND NO/100-~----

mmmmmeanmemnnnnnars==naDollis 0.8, § 24,500,00 ). This debt is evidenced by Borrower's note

duted the saime date ns this Security Tnstrumeit (INote), which provides for monthly payments, with the full debl, iFno
paid earlier, due and payable on MAY 18T, 1993 This Security Instrument
secures to Lender: () the repayment of the deb! evidenced by the Note, with interest, and all renewals; extensions and
modiflentions: (b) the puyment of afl other swns, wira interest, advaneed under paragraph 7 10 proleet the security of this
Security Instrument; and (c) the performance of Boreowse's eovenun(s und ngreements ander this Security Instrimem and
the Nute. For this purpose, Borrower does hereby morig age, grant and convay 10 Lender the Tollowing deseribed property

located i cooK County, Illinois:

LOT 20 IN BLOCK 1 IN PINE CREST, A SUPUTVISION OF PART OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF TUE NORTHWEST 4/4 OF SECTION 33, TOWNSHIP 42
NORTI!, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED AUGUST 18, 1925/45 DOCUMENT NUMBER 9DDB80

3
IN COOK COUNTY, ILLINOIS. 88225700

Psars Rrcuen Attached Yo:

DEERFIELL FEDERAL SAVINGS
& LOAN ASSOCIATION

P.C.N. 05-33-113-016 745 Deerfieid Pasg
DEERFIELD, 1t Lin0¥ #o015

Attn, _&nm_____m o, ND,\."J.SS : IE

wnich has the address of 1920 HIGHLAND AVE. i ‘ 4 WILMETTE
[Strenl) e [City)
Hlinais 60091 (' Property Address™); ’

{2 Coua}
1

TOGETIER Wit sl the improvements now or herenfler erected on the property, and all ensements, rights,
appurtenanees, rents, royalties, minerad, oil and gas rights and profits, water rights and stack and ofl fixiures now or
herenfter n parl of the property, All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Seeurity Instrument as the “Praperty.” .

BORROWER COVENANTS thol Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant ond canvey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generndly the title to the Property against all claims and demmnds, subject to any
envimbriances of record.

THIS SECERITY INSTRUMENT combines upiform covenants for national use amd non-uniforsn covenams with
limited variations by jarisdiction to constitute s uniform sceurity instrument covering resl property.

ILLINOIS —-single family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
QP -oun YMP MORTGATGE FORME » (310) 702:4700 » (HOD! 6217701
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1. Pugment of Principal and Lnerest; Propayment and Late Charges.  Dorrower shill promptly pay when due
the principal of nnd interest on the dehi evidenced by the Note nml any prepayment and lote chinrges due under the Nute.

2. Funds for Taxes and Insurance.  Subjeet 1o applicubl law or ton writien waiver by Lender, Borrower shall pay
to Lender on the day maonthly puyments are due under the Note, until the Note is paid in full, o sum ("Funds®} equit 10
one-twelfth oft (1) yearly wxes and assessiments which may atndn priority over this Seeurity Instrument; (b) yenriy
lensehold payments or gronnd rents on the Praperty, iff any; (¢} yearly hoeaed insuranee preminms; and (d) yenriy
morgnge insurance premivms, i noy, These ilems are called “eccrow items,” Lender may estimate the Funds due on the
basis vFcurrent chirta sad reasonable estinntes of fulyre eserow items,

The Funds shall be held in an institation the deposits or mecounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is sueh an institution). Lender shail apply the Funds to puy the escrow items.
Lender may 10t charge for holding and applying the Funds, analyzing the sccount or verifying the escrow itemis, unless
Lender poys Borrower interest on the Funds and applicable lvw permits Lender 1o make sueh o charge, Horrower and
Lender may agree in writing that interest shall be paid on the Fands., Unless an agreement is made or applienble tow
reguires interest 10 be paid, Lender shult not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give 10 Borrower, without charge, an anmua) neeounting of: he Funds showing credits and debits 10 the Funds und the
purpose for which cach debit 1o the Funds was made. The Funds ore pledged as additional security for the sans secured by
this Seeurity Instrument. .

If the amount of the Funds hetd by Lender, together with the future monthly payments of Funds puyable prior to
the due dntes of the escrow items, shall exceed the amount reguired 1o pay the eserow items when due, the excess shali be,
at Borrawer's option, either promptly repaid 1o Durrower or credited 10 Borrower on monthly payments of Funds. if the
amount of the Fedas beld by Lender is ot suflicieni to pny the eserosw items when due, Borrower shalt pay to Lender any
amount necessiey wCmake up the deficiency in one or more piyments s required by Lender.

Upon puymeat ia full of all sums secured by this Security Lnstrument, Lender shall promply refund to Borrower
any Funds beld by Lenider, 1 under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no huer
than imraedintely prior 14 the sule of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
applicalion as noredit sgninsTehe sums secured by this Seeurity Instrument.

3, Applicntion of Fayiaents,  Unless applicable law provides otherwise, all puymenis received by Lender under
purngraphs band 2 shall be appticzs first, to e charges due under the Notey second, to prepayment charges due under the
Note: third, 10 nmouats payable Gnder puragraph 2; fourth, co interest due; and tust, to principsl due

4, Charges; Liens.  Borrower shall pay all tuxes, nssessments, charges, Anes und impositions attributible (o the
Property which may nttnin priority gver this Sceurity Instrumen, and Jenschold paymnents or ground rents, il uny.
Borrower shall pry these abligations insaz raanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly 1o the person owed gnyment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under this puragraph, 10 Borrowe! mokes (hese payments divectly, Borrower shall promptly furnish to Lender
receipts evidenving the puyments.

Borrower sholl promptly dischurge sny hoee/esbich s priority over this Security lustrument unless Borrower: ()
agrees in writing to the puynent of the obligntion seturzdaby the lien in o manner neveptuble to Lender;, (b) contests in good
fisith the Hen by, or defends against enforeement of theSen in, Jegal procecdings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of uny parafthe Property; or (¢) securss from the hokder of the lien un
ggreemettt sisfactory to Lender subordinnting the ten to (his Security Instrument. I Lender determines that any part of
the Property is subject to s lHen shich may attain priority evesthis Security Instrument, Lender may give Horrower a
notice identifying the len. Boreower shall satisfy the lien ar tale o ne or more of the actions set forth nbove within 10 days
of the giving of notice.

5, Huzard nsurance,  Borrower shutl Keep the improventeris niow existing or hereafler erected on the rroperty
instired against foss by fire, huzurds included within the term “extended Cevernge” and any other huznrds for which Lender
requires insurance. This insurance shnll be maintained in the amounds 7nd for the periods that Lender requires. The
insurnnce carcier providing the insuranee shall be chosen by Dorrowesaubjectto Lender's approval which shall not be
unreasonnbly withheld, .

AN insurance policies nnd renewals shall be aceeptable 1o Lender anashab! include o standard morignge clause.
Lender shall buve the right to hold the polivies nink renewals, IF Lender requires,darinwer shail promptly give to Lender
all receipts of puid preminms i renewa! notices. In the event of loss, Borrower shall plve prompt notice (o the insurunce
carrier and Lender. Lender may make proof ol loss if noy made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt e npolied o restoration or repair
of the Property damaged, if the restorstion or repair s economically fensible nnd Lender's sccurity is not lessened, 1 the
restorption or repair is not economicnlly feasible or Lender's security would be lessened, the inseranee proceeds shall be
applicd to the sums secured by this Seevrity Instrument, whether or not then dae, with any eycess puid 10 Borrower, IF
Borrower abindons the Property, or does ot answer within 30 days o notice from Lender that iheiSsurunee corrier hus
oflered to settle o claim, then Lender mny colleet the insuranee proceeds, Lender mny use the procevdsa repair or restore
the Property or (o poy sums seeured by this Security Instrument, witether or not then due, The 30-07 roviod will bepin
when the notice is given, . . . .

Unless Lender and Horrower atherwise ngree in writing, any application of proceeds 1o principsl shall il extend or
postpone the due date of the monthly puyments referred win preagraphs 1 and 2 or change the amount of the puyments. If
under pagagraph 19 ibe Property is nequired by Lender, Borrower's right toany insurance policies snd procecds resulting
from damage to the Propenty prior 10 the acquisition shall pass to Lencler to the extent of the sums secured by this Security
Instrignent immedintely prior to the nequisition,

6. Preservation snd Maintenance of Property; Leascholds,  Borrewer shull not destroy, damage or substontinily
change the Property, allow the Property to deteriornte or comntil woste, If this Security Instrument is on a Jeaschold,
Borrawer shall comply with the provisions of thie fease, and if Boreower acquires fee title 1w the Property, the leasehold and
fee vitle shall not merge untess Lender ngrees (0 the merger in writing,

7. Protection of Lender's Rights in the Property; Moriguge Insurance, IT Borrower tuils 10 perform the
covernnts and sgreements contained in this Securily Instrument, or there is o legal proceeding that may significantly affect
Lende's rights in the Property (such us o proceeding in bankruptey, prabuie, for condemnation or to enforee laws or
regulutions), then Lender mny do und pay for whatever is necessary (o prtect the value of the Praperty and Lender’s rights
in the Property. Lender's setions may include puying any sums seeured by a lien shich has priority over this Security
Instrument, appearing in court, paying reasonsbie attorneys' fees and entering on the Property 10 moke repoirs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beconie additionn] debt of Borrower secured by this
Security Instrament. Unless Dorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with tnterest, upon notice from Lender 10 Borrower

requuesting paynient.
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EQUITY LOAN MORTGAGE RIDER
{Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS BQUITY LOAN MORTGAGE RIDER is made this 2T day of

 MAY , 19 88 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage {the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's
Equity Loan Note to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender") of the same date (the "Note') and covering the property described
in the Security Instrument and located at;

1920 HIGHLAND AVERNUE, WILMETTE, 11, 60001
(Property Address)

THE NUTR CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERLEST
RATE, ( I7.'THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS
WILL BE MIBHER. TF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PaYaliNTS WILL BE LOWER,

Addirional Corvenants. In addition to the convenants and agreements
made in the Securitv-instrument, Borrower and Lender further covenant and

agree as follows:
A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2,,3. and 4. oi/the Equity Note provide for changes in the
interest rate and the monthly peywents and for billing notices, as follows:

2. INTEREST

A) Intercst Rate

The interest rate may change moutlly. Interest rate changes

may occur on the first day of any month beginning on
JIUNE 18T, 1988 and on the/First day of every month

thereafter.

1) The Index

Interest rate changes will be based on aa-interest rate
index which will be called the "Index." < The "Index"

is the Prime Rate, the base rate on corporitte loans at
large U.S, money center commercial banks as pualished

in the Mouecy Rates scction of the Midwest Ediciessof the
Wall Street Jeurnal on the 15th day of each preted.ng
month, If more than one Prime Rate 1s listed on chad day,
the Index in effect for borrower's EQUILINE for the paxt
month will be an average of the Prime Rates listed,

If the Index ceases to be made available the Note Holde;
will choose o new index whlch is based upon comparable
information. "The Note holder will give the borrower notice
of its choice.

2) Setting the Interest Rate

The intverest rate {("Annual Percentage Rote") on the
principnl sum of the borrower's EQUILINE fram time to time
vutstanding will be computed ond will vary based on the
averoge daily balance durling the billing cycle in which
borrower has an outstanding balance as well ps fluctuating
with the Index. '"The Averoge Doaily Balance" is determined
by toking the principal sum outstanding at the beginning of
each doy, adding any new advances, subtracting any psyments
or credits, summing the total thus derived for the numher

of days dn the billing cycle, and dividing that grand total
by the number of days in the billing cycle for that month.
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For an Average Daily Balance under $25,000.00, the Annual

Percentage Rate for the month on the principal sum shall be
the Index rate plusoNE_yaLrpercent (.5 %). For an Average
Daily Balance of $25,000,00 or more, the Annual percentage
Rate for the month on the principal sum shall be the Index

rate plusoNE _HALFperzent {_,5 %).
B) Interest Calculation

Interest will be charged beginning on the date of each
advance of principal and continue until the full amcunt
of principal has been repaid. Interest for a monthly
billiing cycle shall be calculated by multiplying the
Average Daily Balance during the billing eycle by the
number of days in the billing cycle and then by the
Annual Percentage Rate expressed as a decimal and divided

by 365.

The Annual Percentage Rate may change monthly as changes
take place in the index and the principal sum due on the
Nnte, There is no maximum limit on changes in the Annual
Ferzentage Rate at any change date except that no interest
ar’mire than the maximum rate allowed by law at any time
willl /oe charged.

Tie ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99%.

3. PAYMENTS

Monthly payment shall e\ due on the first day of each month beginning
the first of the month foliewing the first advance under this Note, The
Payment Amount Due each month will be:

¥ 1.25% of the outstandire. principal balance or interest due,
whichever is greater,

Interest only monthly on the sutstanding principal balance.

In no event, however, will the Payment Anowxp” Due be less than $25.00
{unless the outstanding principel plus interest accrued and unpaid is less
than that amount), The payment amount method/ may be changed only with
written consent of the Note Holder.

Advances under this Note will increase the payment.apd prepayments will
reduce the payment unless offset by changes in the irterest rate. The
interest rate on this Note may change from time to tiwes An increase in
the interest rate will result in an increased payment ary asdecrease in the
interest rate will result in a decreased payment unless offgut by
prepayments or advances. Prepayment in whole or in part shell he permitted
without penalty or fee, but prepayment shall not excuse borrover’s
subsequent foilure to pay principal or interest as it becomes dnc:

4. DBILLING NOTICES

Each month that there 1s an outstanding principal balance borrower
will receive a billing which will show the outstanding principal balance
carried forward from the last billing date, the date and amount of
additional advance{s) of principal or payment(s) since the last billing
date and the amount of interest accrued since the last biiling date, the
Annual Percentage Rate, periodic rate, payment due, late charge date, new
balance, avallable balance and any okther items the Note Holder may choose

to disclose,

%

%

-
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B. ADDITIONAL NON-UNIFORM COVENANTS

24, Additional Insurance. In the event that any, either or all of
the undersigned Borrowers shall elect to secure life or disability
insurance or both, or insurance of similar nature, in an amount, form and
company acceptable to the Lender as additional security for the

i indebtedness hereby secured,the Borrowers agree to pay or provide for the

i payment of all premiums on such insurance policies; and further agree that
the Lender may advance any premiums due and payable on such insurance
policies, and add the amount so advanced in payment of premiums as
addicional debt secured hereby, with interest at the Note rate.

25, Release Fee., Notwlthstanding Covenant 21 of the Security
Instrument to the contrary, this Security Instrument shall be released upon
. cancellation of the line of credit and payment to the terms hereof and the

payment 4t its reasonable release fee.

26. /Prior Mortgage. The Borrowers affirm that they are the
obligators updar a note secured by s mortgage, in the original sum of

133,000,00 _ DOLLARS, dated _APRIL 18, 1987 and recorded in the
Recordertg_affi;a of COOK County, Illineis, as Document
No._ 87218300 rni- hereby specifically agree that when and if they permit
said note or morkgdg: to become in default under any of their terms,
Lender, at its opticd, may require immediate payment in full of all sums
secured by this Securiry)Instrument and may invoke any remedies permitted
by paragraph 19. If Lend<r exercises this option, Lender shall take the
steps specified in the secoraparagraph of 17,

27. Deferral of Tax and/Insurance BEscrows. This mortgage provides
for payments to be made for taas and insurance escrows. As long as the
mortgage referred to in paragrapl 26 is outstanding and all taxes and
insurance premiums are paid the escrow provisions in this mortgage will not
be enforced. lHowever, should said previocus mortgage be repaid, the
Borrower will begin making esczrow paymepts in accordance with this

mortgage.

28, Default, In the event of any defzudt under the terms of the
Mortgage, the Equity Loan Mortgage Rider or (ke Equity Loan Note, Lender
will notify Borrower, in writing, pursuant to Pecagraphs 13, 17 and 19 of
the Mortgage, of acceleration of this loan, Upen iny glving of notice of
acceleration, no future advances under the Line ol Credit will be
permitted. If Borrower cures the default to lender’s satisfaction, future
advances under the Line of Credit may be made,

29, lLine of Mortgage. The line of this Mortgage se:urss payment of
any existing indebtedness and future advances made pursuant %o the Equity

Loan Note to the same extent as if such future advances were maue on the

date of the execution of this Mortgage without regard to whethzr or not SEB

there is any indebtedness outstanding at the time any advance is rgie, !gs

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Eguity Loan Mortgage Rider. %
3ol

e 77 &3
,A"afé;iﬁ‘/é 7’/7,4_,144,%.,“—-# (SEAL)

ROBERT N. ANDERSON

05’(‘@0 “BARBARA W. ANDERSOHN

/62&.4.4-&’4.4 ) g(.-)l QA-Q.QA..J-M.—(’SEAL) %

. DEPT-¢1 RECORDING

TH#i{111 TRAN IBBX ¢5/04/88 89,18,
. Mt N NS Te
. COOK COUNTY RECORDER
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