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MORTGAGE 254813-3

THIS MORTGAGE (“Security Instrument™) is givenon MAY 13 -

:\‘)5!"88 The mosgugor is ROY D. HOLLIS AND ANNIE HOLLIS, HUSBAND AND WIFE

\-.__g(“nurrmvur"]. This Szenciiy Instrument is given 10 THE TALMAN HOME FEDERAL SAVINGS AND

j -~ .LOAN ASSOCIATION OF ILLINOIS .
— o~ avhich is organized and existieg under the lnws of THE UNITED STATES OF AMERICA . and whoseaddress is

7

—

-

e S

-

i )y 4242 NORTH HARLEH .
NORRIDGE, ILLINOIS/ 60634 ~88-225846 (Lendee.

Borrower awes Lender the princieiisum of

ONE HUNDRED TWENTY FOUR)THOUSAND AND NO/100

Pollars (LS8 124,000.00 Y. This debt is evidenced by Borrower's nowe

dited the sime date as this Seeurity Instrumant (“Note"), which provides for monthly puyments, with the full debi, il not
paid earlier, due and payable an JUNE L1, 2018 This Security Instriment
secures (o Lender: (0) the repayment of the debieridlenced by the Note, with interest, and all renewals, extensions and
maodifications; (b 1he payiment of ai) other sums, wid/pderest, advanced under puragraph 7 10 proteet the security of this
Security Lnstranient; amd (o) the performance of Borrewer's covennnts and ngreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgugey geant and convey to Lender the following deseribed property
tocnted i COOK County, Hlinwis:
LOT 19 1N SIEVERS SEIPP FORBEST HILLG SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF TfH& THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

MNRIZIN

19-36-418~-019 VOL. 412

which has the addressof 2615 WEST 86TH STREET . CHICAGO .

|Streat] 1Sy} 00

THinois 60652 CPraperty Address™y -
thp Cotie)

TOGETHER WITH all the improvemenss now or Nerenfter erected on the preperly, and s)} easements, rights,
nppurtenanees, rents, rayaltics, mineral, oil nnd gas rights and profits, water rights and siock and all fixtures npw or
Berealter o part of the property. All replacements and additions shall also be covered by this Sceurity tustrument. All of the
foregoing is referved toin this Security Instrument asihe "Property.'’

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
moripage, prant and convey the Property ancd thia the Praperty is unencumbered, except for encumbrances of recoril.
Borrawer warrants and will defend generally the 1itde 10 the Property ngainsi all elaims nnd demands, subject 10 any
ciicumbrances of record.

TIUS SECURLTY INSTRUMENT combines uniform covenunts for nalionn) use and non-uniform envenants with
Jmited variations by jurisdiction to constitute o uniform security instrumen cavering renl property.

Formt 3014 12/83
Amendsd 6/87

ILLINOIS —siopie #amily—FNMA/FHLMC URIFORM INSTRUMENT
@a]-ﬁﬂluumon VAP MORTGAGE FDIMS » {J12203-0100 + tBODIGR2T. 7200
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oo INCIEELCLAL, LoLIPLY,

l. Pll_\‘lllt‘l“ uf Principnl und Interest; Prepayment and Late Charges,  Horrower shall prmnplh' piny when due
the principal of and interest on the debt c:\'idcncctl by the Note and any prepayment and lnte chorges due under the Note,

2. Funds for Taxes and Insurnnce,  Subject 1o applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, untit the Note is paid in full, o sum ("Funds™) equal 10
one-twelfth of: () yearly toxes and assessments which may uitain priority over this Security Instrument; (b) yeariy
teaschold paymrents or geound rents on the Propeny, i sny; (€) yenrly hozard insurance premiums; and () yearly
mortgage insurance premiums, if any. These items are called Yeserow items.” Lender may estimate the Funds due on the
buiis of current data and ressonable estimates of future eserow items,

The Funds shall be held in an institudion the deposits or accoums of which ore insured or gunaranteed by a federul
or state ageney (including Lender iF Lender is such an institution), Lencer shall apply the Funds 1o pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verlfying the escrow ltems, unless
Lender puys Borrower interest on the Funds and npphcuhll.' law permits Lender to make such a charge, A chirge assessed
hy Lender in connection with Borrower's endering into this Sceurity Instroment 10 pay the cost of an imlcpcntluﬂ thax
repor ting service shull not be a charge for purposes ol the preceding sentence.  Borrower and Lender muy agree in writing %
that hterest shall be paid on the Funds, Unless an upreemen! Is made ar applicable lnw wquirc\ Interest to bepaid, Lender
shatl not be required 1o pay Borrower nny interest or enrnings on the Fapds, Lender shall give 10 Borrowes, without charge,
an nnonual gecotnthng of the Fands showing eredits and debits 1o the Faids and the purpose for which ench debit 10 the
Francds was made. The Funds are pledged as additional seeurity for the sums secured by this Security Instrument,

[ the amount of the Funds held by Lender, together with the future monthly ppyments of Funds payable prior 1o
the due dutes of the eseraw items, shall exeeed the amount reguired 10 pay the eserow items when due, the excess shall be,
nt Borrower's option, cither promptiy repaid to Borrower or eredited to Barrower on monthly payments of Funds, 1 the
amount of the Fusds leld by Lender is not suflicient 10 pay the eserow items when due, Borrower shall pay 10 Lender any
amount necessiry o make up the deticieney in one or more payments as required by Lender,

Upon puymdnt n full of il sums seeured by this Security Instrument, Lender shall promptly refund w Borrower
any Funds held by Lenden 15 under paragraph 19 the Property is sold or nequired by Lender, Lender shatl apply, no later

than armaedintely priorsd die sale of the Property or ils sequisition by Lender, any Funds held by Lender at the time of

upplication us a eredit agmnsy e sums secured by this Security Insinunent.

3. Application of Paymonts,  Unless applicable lnw provides olberwise, all payments received by Lender under
parngrnphs | ond 2 shall be appticdo st to lite charges due under the Note; second, 1o prepayment charges due under the
Note; third, o smouns puyibleaader paragraph 2; fourth, 1o interest due; and Inst, to principnl due.

d, Charges; Liens,  Borrowsr shall pay adl taxes, nssessments, charges, Gnes and impositions stiributable 1o the
Property which may attnin priovity v this Security Instrument, and leasehold ppyments or ground rents, il any.
Borrower shall pay these obligations in the vaanaer provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person owad puyment. Horrower shall promptly furnishk to Lender al) notices of amonnis
to be puid under this purngraph. 1f Borrowetiwakes these puyments directly, Borrower shall prompily furnish o Lender
reeeipls evidencing the payments.

Borrower shall promptly discharge any lici w, n.n hns pnuruy over this Security Instrument unless Borrowser: ()
agrees in writing to the puyment of the obligation secedvd by the lien in o manner u(.u.cpmblc to Lender; (b)uomuts in good
leith the Hen by, or defends against enforcement of the liendu legnl proceedings which in (he Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any p 1 of the Property; or {c) secures Trom the holder of the fien an
agreement satisfnctory ta Lender suboardinnling the lien to (PP .ncunly Instriment. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over 1his Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shatl satisfy the lien or take Gue/or more of the actions set forth above within 10 dnys
of the giving of notice.

5. Huaznrd Insurance.  Borrower shali keep the improvemems dow existing or herealier erecied on the Property
insured ugainst loss by tive, hazards included within the term “extendedico u'-".il.ge" wnd any ather hazords for which Lender
requires insurinee. ‘This insurance shall be maintained in the amounis snd faz the periods thut Lender requires. The
insurance carrier providing the insurance shadl be chosen by Borrowir subjiel to Lender's appreval which shall not be
unreasonably withheld,

All insurance policies and repewals shub) be sceeptable 1o Lender and shginchide n standard mortgege eluuse.
Lender shutl have the right 1o hold the policies and renewsls. 1 Legler requires, Borrowee shall promptly give 10 Lender
afl receipts of paid premivms and renewal notices, In the event of loss, Borrower shall piicprompi notice to the insurance
carrier and Lender. Lender mny make proofl of Joss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, inswrapee proceeds shall belny plied (o restoration or repair
of the Property damaged, if the restoration ar repair is econamically feasible and Lender's sccurity s not lessened, 1f the
restoration or repair is not cconomicndly feasible ar Lender's security would be Jessened, the insurce prmu:ds shall be
npplied (o the sums secured by this Security Instriument, whether or not then due, with any excess puiz to Dorrower. If
Borrawer abmnidons the Property, or does not answer within 30 duys o notice from Lender that the isvonpee enrrier has
offered 1o settle n elaim, then Lender may colleet the insvwranee proceeds. Lender muy use the proceeds <o/repair or resiore
thie Property or to puy sums sceurced by this Seeurity fnstrument, whether or not then due. The Y-day ool will begin
when the notive is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shalt not extend or
postpone the due date of the monthiy payments referred (o in paragraphs 1and 2 or change the anmtount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage 1o the Property prior to the acquisition shall puss to Lender (o the extent of the sums secured by this Security
lastrument tmmediately prior to the acquisition.

6. Presecvation aml Madntenance of Property; Lenscholds,  Borrower shal) nat destroy, damuge or substantially
change the Property, allow the Property to deteriorale or commit waste, I this Seeurity Instroment is on a fensehold,
Borrower shall comply with the provisions of the lease, snd if Borrower acquires fee title to the Property. the leasehokd und
fee title shall not merge uniess L cndcr agrees to the merger in writing,

7. Protection of Lender? s Rights In the Property; Morigige Insurance, IF Borrower Mils 10 perform the
covenants nnd ngreements conlmncd in Lhis Security [nstrument, or there is a fegnl proceeding thut may significantly aftfect
Lender's vights in the Property (such as a proceeding in bunkeuptey, probate, for condemnation or 1o enforce laws or
regulations), theo Lender may do and pay for whatever is neeessary 1o proteet the vialue of the Property and Lender's vighis
in the Property. Lender's actions may include paying any swms secured by o lien which bas priarity over this Securiny
lastrument, .mpcurin;, in court, puying reasonable attorneys® fees and entering on the l'ropcrty to mnke repairs. Although
Lender may tuke netion under this paragraph 7, Lender does not have (o do so,

Any smounts disbursed by Lender under this puragraph 7 shall become additional dcbt of Borrower u.uu red by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be pavable, with interest. upon aotice from Leader 1o Borrower
I'qult:\llnb ity ment,
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