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MORTGAGE 0153038~040

THISMORTGAGE (“"Security Instrument”)is givenon  MAY 23 :
19 B8 Themoripagoris RONALD GRANATC AND MARCIA GRANATO, HUSBAND AND WIFE

("' Barrower™), This Sceyrity Instrument is given to BANK OF BOQURBONNAIS,

ITS SUCCESSCRE AND/OR ASSIGNS )
whicn is organized and Ciistee under the lawsof - PHE STATE OF ILLINOIS , und whose sddress is

ONE HERITAGE LA i
BgURgONé}\ISF lI)II:ELQ‘LIS 60914 '88‘22!5857 (""Lender™).

Borrower owes Lender the pring.pu( eam of
SIXTY THREE THOUSAND AND NO/100

BollursqU.S, § 63,000.00 ¥ This debt is evidenced by Borrower's note

dated the swme date as this Seeurity Tnstrumest ('Nowe™), which provides for monthly payments, with the fall debt, i not

patic earlicr, due and payrable on JUNE 1. 2018 This Security Instrument
seeures (o Lender: (1) the repayment of the detin eridenced by the Note, with interest, nnd all renewnls, extensions and

wodificntions; (B) the payment of sll other sums, wisn interest, advanced under parngraph 7 10 protect the seeurity of this
Security Instrument; anel (¢ the performance of Bersaver's covenants and agreements under this Securily Instrument and
the Note. For this purpase, Barrower does hereby morn nge, srant and convey 1o Lender the following deseribed property

located in COOK County, inois:

LorT 1 AND THE EAST 1/2 OF LOT 2 IN BiLUCK 16 IN PRICE'S SUBDIVISION IN
THE SQUTHWEST 1/4 OF SECTION 26, TOWNSJLP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUTY, ILLINOIS,

19-26-313-031

which hus theaddressof 3901 WEST 76TH STREq CHICAGO

{Street} {Cny]

[Hinois 60652 (“Property Address™);

F2u fodn)

TOGETHER WITH s} the improvements row or hereufier erected on the property, and all ensements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and oll fixiures now or
hereafter a part of the propeny. All replacements and additans shall also be covered by this Security Instrument. All of 1he
forepoing is referred toin this Security Instrament as the " Property.”

BORROWER COVENANTS (hat Borrower is Jowlfully seised of the estine hereby conveyed and has the right (o
muortpuge, prant and convey the Property md that ihe Property is unencvmbered, except for encumbronees aof record,
Horrower witrrants and will detvnd geaerally the tide to the Properly against nll clnims and demands, subject 10 any
encumbrances ol record.

THES SECURITY INSTRUMENT combines uniform covenums for nationnl use and non-uniform covenants with
lumited variations by jurisdiction to constitutie o uniform security instrument covering real properiy.

ILLINOIS ~Singie Famity—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ . y Amended 5/87
m-BF(ILl {HRBO 1) VMP MORTGAGE FORMS + (31X)1203-6108 + (BDOIE21- 72281
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1. Payment of Principal and Interesty Prepayment and Late Charges,  Borrawer shall pramptly pay when due
the prnvipal ofind interest on the debt evidenced by the Note nnd uny prepuyment and lnte churges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable lnw or 1o a written wiiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due upder the Note, until the Note is paid in Tull,  sum (" Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may stinin priority aver this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; {¢) yeorly huzard insurance premiums; and (d)} yearly

maorigage insurance premiums, i ony. These ilems are eadled “escrow flems.” Lender may estimate the Fuads due on the

basis of current dutn and repsonsble estimates of future eserow ilems.
The Funds shall be held in an institation the deposits or accounts of which are insured or gunrantecd by o federnl

or state agency (ineluding Lender if Lender is such an institutfon), Lender shall apply the Funds 1o pay 1he escrow items,
Lender may not charge for holding and applying the Funds, analyzing 1he account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appficabte low permits Lender to make sucht a charge, A cluirge assessed
by Lender in connection with Borvower's entering into this Security Instrument (o pay the cost al an independent tax
reporting service shill not be u charge for purposes ol the preceding sentence.  Borrower and Lender msy agree in writing
that interest shal) be paid on the Fonds, Unless an agreement is mnde or npplicnble Inw requires interest 10 be poid, Lender
shall not be required 10 piy Borrower any interest or earnings an the Funds, Lender shall give (o Borrower, without charge,
un aevued aecositing of the Fands showing eredits and debils 1o the Funds and the parpase for which each debit 1o the
Funds was made, The Funds are pledged as additionnl seenrity For the sums secured by ihis Security Instriment.,

I7 the winount of the Funds held by Lender, together with the fulvre monthly payments ol Funds payable prior to
the due dates of the eserow items, shall exceed the amount required-loiphy the escrow ilems when due, the excess sholl be,
ut Borrower's op? fon, either promprly repaid to Borrower or crecdited té Borrgwer oin monthly payments of Funds, 1T the
amount of the 2 ands held by Lender is not suflickent 10 pny the eserow items when dae, Borrower shall pay 10 Lender any
nmount necessary tomake up the deficiency inone or mors payments as required by Lender,

Upon payinesiin full of all sums secured by this Security Instrument, Lender shaidl prompily refund to Borrower
any Funds held by Lerddor, 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately priod to the sale of the Property or ils nequisition by Lender, any Funds held by Lender st the time of
application as a credit ngdinst i he sums secured by this Security Instrument,

3. Appliciition of Payaects,  Unless applicable law provides otherwise, all puymants received by Lender under
paragraphs 1 and 2 shall be applicd: frst, to lote charges due under the Note; second, to prepayment charges due under the
Naotes third, toamounts payable wadér paragraph 2; fourth, to imerest due; and sy, (o principal due,

4, Charges; Liens,  BHorrowesshubl pay all tnaes, nssessiments, charges, fines nnd impositions attributable 1o the
Property which may attain priority, overcihis Sceurity Instrument, and Jeasehold paymenls or ground rents, if any.
Borrower shulf pay these obligations in tfie manner provided in paragraph 2, or if not poid in that manner, Borrower shal
puy them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this purngraph. 1T Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the piyments.

Hareawer shall promptly discharge any iiso which has pnonly over this Seeurity Instrument unless Borrower: ()
agrees in writing to the puyment of the obligation suverced by the Jien in a manner ucu,pmhh, 1o Lender; (b) contests in good
fhith the tien by, or defercds against enforcemem of the lien in, Jegn! proceedings which in the Lender's opinion operate fo
prevent the enforcement of the lien or forfeiture of any pazo el the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien o this Security Istroment. 1f Lender delermines thnl uny part of
the Property is subject to n lien whicl may attain priority Gyerithis Security Instrument, Lender may give Borrower o
notice identifving the ien. Borrower shall sntisly the lien or tanc'one or more af the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance.  Horrower shull Keep the improvements pow existing or herenfier erecied on the Property
nsured agains Joss by lire, hazards included within the tenn “extended soverage' sid any other hazards tor wllil:h-Lcmjcr

requires insurance. This insurance shall be maintnined in the amounes o for the periods that Lender requires, The
fnsurnaee carrier providing the insurance shall be chosen by Borrower subjesiio Lender's approval which shall not be

unreasonnbly withhel),

All insurance policies and renewals shali be aceeptable 1o Lender anasheiCinelude o standard mortpage clause.
Lender shudl have the right 10 hold the policies and renewnals, IT Lender requires, Torrower shall promptly give to Lender
afl receipts of puid premiums and renewal rotices. In the event of loss, Borrower shidl ive'prompt notice 1o the insuranee
enrrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurince proceeds shall be arphied 1o restoralion or repuir
of the Property damaged, if the restoration or repair is cconomicnlly feasibie and Lender'sisucarity is not Jessened. [T the
restarution o repair is not cconomivally fensible or Lender's securily woudd be lessened, the fnsurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eacess paid 10 Borrower. 17
Horrowers abandons the Property, or does not answer within 30 days a notice from Lender that tie igsvsance carrier has
afferedt to settle o claim, then Lender may colleet the insurance proceeds, Lender may use the proeecdsiorepnir or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30y geriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny nppliention of proceeds (o principad shalinut extend or
postpone the due dute of the monthly payments refercect to in puragraphs T and 2 or change 1he smount of the pnyments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dumage 10 the Property prior to the scquisition shindl pass (o Lender to the extent of the sums secured by 1his Security
Insirument immedintely prior to the nequisition,

6. Preservation nnd Maintenance of Property; Lenscholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. U this Security Instrument is on a leasehold,
Borrawer shalt comply with the provisions of the lease, and if Borrower scquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrowey fuils to perform the
covenunts and agreements cantained i this Secority Instromoent, or there is o legal proceeding that may signiicantly affeet
Lender's rights in the Property (such as o proceeding in bunkrupiey, probute, for condemnation or to enforee faws or
regulntions), then fender miay do nnd pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Propurty. Lender's actions may include phying aay sums secured by a lien which has priarity over this Securiny
Insteument, nppearing in count, paying reasonable atiorneys’ fees and entering an the Properly to make repiirs, Allhmagh '
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate andd shall be payable, with interest, upon notice from Lender to Barrower

requesting payment,
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