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MORTGAGE

THISMIRTGAGE (“Security Instrument'™) is given on . APELL.A7 ettt ettt e samee e tessesns
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.................. “Barrower'). This Security Instrument is wcn lo
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Borrower owes Lender .ht. riancipal sum ol' I ID UOU 00 ............ T YT TTTTT ISP Tr T

..................................................... vorenenens Dollars (U, S S AR «.). This debi is evidenced by Borrower' snou:

dated the sume dnte a8 this Secar: N Inslrumfgt “Note™), which prm-ldr.s. Tor menthly payments, with the full debr, if not

\/f paid eatlier, due and payabicon W20y, L 2008 B et Y e vt v a e This Security Instrument

secures (o Lender: {a) the repaynien) of the debi evidenced by the Note, with fnterest, and all renewals, exiensions and

modificnlions; (b) the payment of aii pihier sums, with interest, advanced under paragraph 7 to protect the security of this

. Sccurity Instrument; and (¢) the performrace of Borrower's covenants and agreements under this Security Instrument and
) the Nolte. For this purpose, Borrower doss hucby mortgage, grunt and convey 1o Lender the following described property
\__/\.\ JOCRIEH N Lovos s CODK: s vvreresrareesecraininees P U rnvererenressen OO UT PP TP PP County, Ninois:

TN LOT 263 IN BLOGK 7 IN L. R. MCDONALO”S PARK RIDGE NORTH, BETNG
CooTSTHE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTLON 22, TOWNSHIP 41 ,
~, NORTI, RANGE 12, BAST OF THE THTRD PRINCIFAL MERTDTAN, AND THE "BBZLZ5921
e EAST 165.0 FEET (MEASURED AT RIGHT ANGLGS 70 'THE EAST LINE
THERKOF) OF ‘THE NORTHEAST t/4 OF THE SOUTAWLST t/4 OF SECTION
22, TOWNSHIP 41 NORTH, RANGE 12, BAST OF THZ THIRD PRINCIPAL
MIERTOLAN, IN COOK COUNTY, [LLINOES,

~83=-225921

. DEpEY —01 314, 25t

. T#‘&‘H TRAN 2745 05/38/58 11, 11 W .

. W8 A0 »-8H5-225%21 -
COD( COUNTY RECORDER

PTN:09~22-421-020

1820 WALNUT S'I‘RE LT PARK RIDGE

WhICH his the nddress OF et rmesssseessatiscesnesy ey nesaesoriian L et eevmaseeseerariseeses ereereerersseisseie, e ,
(Sh‘"l] |C|lyl
6()1)&-8

Hlinois J00000 oo (CProperty Address’);
[&p Coxie]

TOGETHER WITH all the improvements now or hereafler erected on the property, and ull easements, rights,
appurtenances, rents, royaliics, minerad, ofl and gns rights and profits, water rights and stock und all fixtures now or
hereafter o part of the property. All replucements and rdditions shall also be covered by this Security Instrument, AH of the
foregoing is referred 10 in this Sccuriyy Instrument as the “Properiy.”

BorkRowek COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und hus the right to
mortgage, grund und convey the Properiy and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend genzrally the titke to the Property against all claims and demands, subject to any
encumbrances of record.,

Tils SECURITY INSTRUMENT combines uniferm covenonts for national use und non-uniform covenants with
limitedd variutions by jurisdiction to constitute o uniform sccurity instrument covering real properly.
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UNEFORM COVIIANTS ‘I;“E-I"G‘I‘A"Lm'r. PUV‘;Q[ |

1, Payment of Principal and Interest; Prepayment and Late Churges,  Borrower shad) prompily pay when due
the principal of nnd interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to appicable Inw or 10 o writlen waiver by Lender, Borrower shall pay
tn Lender on the day monthly payments are due under the Mote, untit the Note is paid in (ull, 8 sum ("Funds™) equal to
onc-twellth of: (n) yearly taxes and nssessments which may attnin priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Praperty, if any: {c} yenrly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, if any, These ilems are ealled “escrow items,” Lender may estimate the Funds due on the
basis of current dnla und reasonnblc estimales of future cserow items.

The Funds shall be held in an institution the deposits or nceounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an instituiion), Lender shall apply the Funds to pay the escrow jtems.
Lender moy not charge For holding and applying the Funds, analyzing the account or verifying the escrow jtems, nnless
Lender pays Borrower interest on the Funds and applicable law permits Lensder to make such a charge. Borrower and
Leader miay ageee in writing that ipterest shall be puid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give lo Borrower, without charge, an annual accounting of the Funds showing eredits nnd debits (o the Funds and the
purpose for which cach debit 10 the Funds wis made. The Funds are pledged as additinnal security for 1he sums securcd by
this Security Instrument,

IT the amount of the Funds held by Lender, 1ogether with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount reguired to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid 1o Borrower or credited to Borrawer on monthly paymenis of Funds. If the
amuount of the Funds held by Lender is not suflicient to pay the eserow items whett due, Borrower shatl pay 1o Lensder any
amouni necesiary 1o make up the deficiency in one or mare paymernts as required by Lender,

Upon payrent in full of all sums secured by this Security Insirument, Lender shall prompily refond 1o Borrower
any Funds held Ly Zender. IF under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately hrionto the sale of the Propeny or its acquisition by Lender, any Funds held by Lender af the time of
application as a credi’ nplinst the sums secured by this Security Instrument.

3, Application o7 Payments.  Unless upplicable fnw provides otherwise, il pnyments received by Lender under

vuragruphs b and 2 shoali se pipled: firse, to Inte charges due wnder the Nole; seeond, to prepayiment' charges due under the i
! ok B e

Note; third, to amounts payable inder paragraph 2; Tourth, to interest due; and Inst, to principnd due, )

4, Chargesy; Liens.  Borrawer shall pay oll taxes, nssessments, charges, fines ind impositions. attributable to ihe’
Property which may attain priority=over this Security Instrument, and leaschold - paymenis or ground rents, if any.
Norrower shall pay these obligntions ix e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrawer shall pramptly furnish 1o Lender all notices of namounts
to be puid under this paragraph. I orroyver sakes these payments directly, Bosrower shall promptly furnish to Lender
receipts evidencing the payanems. :

Borrower shall prompily discharge any Ben which has priority over this Sccurity Iustrument unless Horrower: (1)
agrees in writing to the pnyment of the obligationscourad by the lien in o manner ncceptable to Letder; (h) contests in good
faith the lien by, or defends ngainst enforcement of tie lion in, Jegal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of a1y pirt of 1he Properiy; or [c) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien 10 1his Security Instrument. If Lender determines that any pan of
the Property is subject 10 n lien which may atiain priodity aver this Security Instrument, Lender may give Borrower
notice identilying the lien. Borrower shall satisfy the lien or ink': one or more of the nctions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shafl keep the improvandnts now existing or herenfier erected on the Property
insured against loss by fire, huzards included within the term “extendzd:coverage™ and nny other hazards (for which Lender
reguires insurence. This insurnnce shall be muintpined in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowrsubject to Lender's nppraval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be acceplable o Lender and sbalt include a standard morignge clpuse,
Lender shal) have the right to hold the policies and renewals. If Lender requires, Sorrower shall prompily give to Lencder
all receipts of puid premiums and renewal notices, In the event of loss, Borrower shud? give prompt notice 10 the insurance
carrier and Lender. Lenpder may make proof of Joss if not made promptly by Borrowsr.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds slin | be nppfied to restoration or repair
of the Property damaged, il the restoration or repair is economienlly feasible and Lender's security is not Jessened, IF the
restorntion or repair is not cconemiently feasible or Lender’s security would be lessened, tar insurance proceeds shall be
zpplied 10 the sums secured by this Security Instrument, whether or not then due, with any aacess paid 1o Borrower. If
Borrower abandons the Praperty, or docs not nnswer within 30 days a notice from Lender that tlicinsurnnce carrier_has
offercd 10 seltle a clnim, then Lender may collect the insurance proceeds. Lender may use the proecees 1o repair or restore
the Property or 1o pay sumns secured by this Seeurity Instrument, whether or not then due. The 30-¢iv period wil) begin
when the notice is given,

Unless Lender and Norrower otherwise agree in writing, any apphication of proceeds to principal shiull not exiend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of ihe payments, If
urnicler paragraph 19 the Properly is dequired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender to the extent af the sums secured by this Security
Instrument immedintely prior 1o the scquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shal) nol destroy, damage or substuntinlly
chunge the Property, affow the Property to deteriornte or commit waste. I this Security Instrument is on o teasehold,
Borrower shall comply with the provisions of the lense, and il Borrower acquires fee tithe 1o the Property, the leasehold and
fee title shall nod merge unless Lender agrees 1a the merger in writing, )

It Borcower fails to perform the

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
covenunts and agreements contained in this Security Instrumeny, or there is o legal proceeding that may significantly affeci

Lender's rights in the Property (such s a proceeding in bankrupicy, probate, for condemnation or 1o enforge Inws or
regulntions), thea Lender may do and pay for whatever is necessary 1o prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority vver this Security
Insirument, appearing in court, paying rensonable nttorneys' fees nnd entering on the Property (o make repairs. Although
Lender may tnke action under this paragraph 7, Lender does nol have to do so. :

Any amounts disbursed by Lender under this parageaph 7 shall become additionnsl debt of Borrower secured by this
Security [nstrument. Unless Borrawer nnd Lender agree to olther terms of payment, these nmaunts shall bear interest from
the date of dishbursement nt the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower

requesting piryment.,

b
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27580 day of ARELL 19 .88 and is
weerporated mto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securtty Instrumem™) of the sume date given by the undersigned (the *Borrower™) to sceure Borrower's Adjustable
Rate Note (ithe "Note™) (o, e NEBWOOD FEDERAL SAVINGS BANK .

(ihe “Lender™) of the same diste snd covering the property deseribed in

............ 1820 WALNUT STREET , PARK REDGE, LL GODOB .
L Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDUTONAL COVENANTS. I uddition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender Tudther covenant and ugree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Nute pravides for ninitial interest rate of . 6900-%. The Note provides for chunges in the interest ratc and the
maonthly puyments, Gndaoilows:
4. INTEREST RATCEAND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay/imay change on the first day of May 1o e . 19.89.. and on that day

every 12th month thereafler.Zach date on which my interest rate could change is called a “Change Date.”

(B The Index

Beginning with the first Change Pate, my interest rate will be based on an Index, The "'Index’’ is the one monti
average cost of Tunds to FSLIC insured/Savings & Loans in the Federal Home Loun Bank Board 7th District, as
made available by the Federad Home Loan Bunk of Chicago. The most recent 1ndex Tigure available as of the date 45
days before cach Change Date is called the*Current fndex,””

If the {ndex is no fonger available, the Note Holder will choose o new index which is based upon comparable
informnttion.  The Note Holder will give me notics w0 this choice,

(C} Crlculation of Changes

Hefore cach Change Date, the Note Holder will cileufnte my new interest ritle by adding . Iwa. AND. 50/100..
.................................... percentage points (... 2.30.%) 1o/ th: Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percentage point 10.125%).  Subject 1o the limits sinted in Section
4(D) below, this rounded amount will be my new interest ratd vatil the next Change Date. .

The Nate Holder will then sictermine the amount of the modhey payment that would be sufficiemt (o repay the
unpaid principal that b am expected to owe at the Change Date in bal’ o the maturity diale at my new interest rate in
substantinlly equad payments.  The result of this ealeulation will be the prwamount of my monthly payment.

(D) Limits on interest Rute Changes 8.90
Thf)irw('fﬁsl Fave Jiom required 1o pay at the first Change Date will not be gevatur than ... cenrareeeneeneesJ0 OF less than
...................... %. Yhereafter, my interest rate will never be inereased or deercased“enany single Change Date by more

than two percentage points (2.0%) from the f‘ﬁ“'d{f itteres: ) have been paying forche preceding twelve months, My
trterest rate will never be preater than o0 e o,

(E) Effectivie Date of Changes

My new intersst riate will become elteetive on cach Change Dute, L will pay the amount ¢ my new monthly payment
beginning on the fiest monthly payment date after the Change Date until the amoum of my mani’ny payment chinges
again.

(F) Notice of Changes

The Note o der will deliver or mail (o mie a aotice of any changes in my interest rate and the amourcof my moenthly
payment before the effective date of any change.  The netice will include information required by Jaw 1o be given me and
afso the title und telephone number of o persan who will dnswer any question | may hive regarding the netice.

B. THANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurily Instrument is amended to read as follows:

Transfer of the Property or o Benetivial Interest in Borrower,  1Tall or any partof the Properly or any interest initis
soltd or tnsterred {or if a beneticial interest in Borrower is sold or transferred and Borrower is not a4 nnural person).
without Lender’s prior written consend, Lender may, a1 its option, require immediate payment in full of all sums secured
by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law '
as of the dite of this Security Instrument.  Lender also shall sot exercise this option il: (a) Borrower causes 10 be
submitted o Lender infurmation cequired by Lender 1o evislunte the intended 1ransferce as if a new loan were being made
o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and thut the risk of a breach of any covenant or agrecment in this Securily Instrument is acceptable to

Lender.

' "

Loan # 10028-20
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